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MORTGAGE 0002018420

THIS MORTGAGE IS NOT HCHESTFAD PROPERTY

DEFINITIONS

Words used in multiple sections of this document are defiued below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Centain rules regarding the usags of words used in this document are also provided
in Section 16.

{A} "Security Instrument” means this document, which iz dated parch 4, 2003 .
together with all Riders to this document.
(B) "Borrower" is

MARK 8 COHEN, MARRIED MAN

Borrower is the mortgagor under this Securify Instrument.
(C) "Lender" is Natilonal City Mortgage Co.

Lenderisz Corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannle MaseFraddie Mac UNIFORM INSTRUMENT Form 3014 141
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that parfy has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extetsions and
modifications of the Note; and {ii} the performance of Borrower’s covenants and ggreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby miortpage, grant and comvey
to Llender amd Lender's successors and assigns, the following described’ property located in the

County - {Type of Recording Turisdiction]
of Cook {Name of Reconfing Surisdictiof:
Parcel 1D Number: which curgently has the address of
400 E RANDOLPH S$T APT 3338, [Sereeq
CHICAGO iyl Pacis  gpspa {zip Code}

{"Property Address™)

TOGETHER WITH ail the improvements now or hereafier erected on the prupeity, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements 1 nd additions shait also
be covered by this Security Instrument. All of the foregoing is referred 10 in this ‘Exefszir  instrument as the
“Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estaie hzr@hy comyeyra. 2nd hay
the right to mortgage, grant and convey the Property and that the Property is urpbered, eyient for
encurnbrances of record. Borrowet warrants and will defend generally the title o &3@ Property ageingt-ali
claims and demands, subfect to any encumbrances of récord,

THIS SECURITY INSTRUMENT combines uniform covenants for mational s;m'. and non-uniform
covenants with limited variations by jurisdiction to constitte a uniform security instfument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeni Charges, and Late Charges,
Borrower shall pay when due the principal of, and imterest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow ltems
pursuant to Section 3. Paymenis due under the Note and this Security Instriment shall be made in U.S.

@9—6{&} ©019) Pagedoi (5 ‘ F

orm 3014 1
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipty evidencing such
payment within such time period as Lender may require. Borrower’s obligation &ymake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreemend contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the due for an Escrow Jtem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay t0 Lender any such amonnt. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower ghall
pay to Lender all Funds, and in such amounts, that are then required under #his Section 3.

Lender may at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at<tie.time specified under RESPA, and (b) not to exceed the maximim amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the &asis of current data and
reasonable estimates ot <rpenditures of future Escrow ltems or otherwise in accordarice with Applicable Law.

The Funds shali be'nd in an institution whose deposits are insured by & federal agency, instrumentality,

or entity {including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall app'y (he Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Punds, annually analyzing the
escrow accoudt, or verifying the Ksqary Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make spcha charge, Uniless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds. Lender shall not be required e pay gﬁﬂtmm any interest or
earnings on the Funds. Borrower and Lender <»0 sgree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an ansual accounting of the Pands a8 required by
RESPA. '
If there is a surplus of Funds held in escrow, (18 defined under RESPA, Lender shall account to
Barrower for the excess funds in accordance with RESPA. it there is & shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfage in accordune. with RESPA, bt in no more than 12
monthly payments. If there is a deficiency of Funis held in escrow & defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer £ amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly paymens..

Upon payment in full of all sums secured by this Security Instrament, Leaer shafl prompily refund to
Borrower any Punds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, lines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, kasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, it any. To the
extent that these iterns are Escrow Items, Borrower shall pay them in the manner p m Scours ?

Borrower shall promptly discharge any lien which has priority over this Security Instrurer. unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in 2 manner acceptavle ©
Lender, but only so long as Borrower is performing such agreement; (b) confests the|lien in good faith ov, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory w Lender suboidinating the lien to this
Security Instrument. If Lender determines that any part of the Properly is subject td a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Form 3014 1/
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excess, if any, paid © Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. ;

If Borrower abandons the Property, Lender may file, negotiate and seftle afy available insurance claim
and related matters, If Borrower does not respond within 30 days 10 a netice fmm Leader that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the cmmt The 30-day period will

begin when the potice is given. In either event, or if Lender acquires the Property under Section 22 or .

otherwise, Borrower hereby assigns to Lender (a) Berrower’s rights t any insurance proceeds in an arsount

not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower’s

rights (other than the right to any refund of unearned premiums paid by Borrower) under all instrance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the irsurance proceeds either W repair or restore the Property or to pay amounts unpaid under the
Note or this'security Instrumemn, whether or not then due,

6. Oceupeacy. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence
within 60 days aiter e execution of this Security Instrument and shall continue to ocoupy the Property as
Borrower’s principar-seridence for at least one year after the date of occupancy, unless Lender ofherwise
agrees in writing, whici consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowr's control.

7. Preservation, Maiiienance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronag), allow the Property fo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent
the Property from deteriorating or decreasing in value due to its condition, Unless if is determined pursuant to
Section 3 that repair or restoration is not econoipically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriomation or dywrage. If msurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be résponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lenider may dishurse proceeds
for the repairs and restoration in a single payment or in % series of progress paymenis a3 the work is
completed, If the insurance or condermmation proceeds are uoi-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compeelor of such repair or restoration.

Lender or its agent may make reasonable entries upon ad mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the huprovencnts on the Property. Lender shall give
Borrower notice ai the time of or prior to such an inferior mspection speci ving such reasonable canse,

8. Borrower’s Loan Apphcation. Borrower shall be in defanlt if, durfay the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Burrower's knowledge or
copsent gave materially false, misleading, or inaccurae information or statemeis’ 1w Lender (or falled to
provide Lender with material information) in comnection with the Loan, Material reprassitations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bearoveer's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security tvatrament. If
{a) Borrower fails to perform the covenamts and agreements contaied in this Secarity Instrument, (o) Jere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undes this
Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imiersst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sumis secured by a lien which
has priority over this Security Insirument; (b) appearing in court; and (¢} paying reasonable
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Insurance, to have the Mortgage Insurance terminated aptomatically, and/of
Mortgage Insurance premivins that were unesirned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Preceeds; Forfeiture. All Miscellapeous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied © restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security & not lessened. During
such repair and restoration period, Lender shall have the right wo hold sech Misceilaneous Procesds uniil
Lender has had an opportunity to inspect such Property to ensure the work has completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender ymay pay for the repairs and
restoration in a single disbutsement or in a series of progress payments as the work is compleled. Unless an
agreement is made in writing or Applicable Law requires interest 0 be paid on Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Misceflaneous Proceeds. If the
restoration or repair is not economcally feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall pe applied to the sums secured by this Security Instroment, wi  or pot then due, with
the excess, if auy -paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. ’

In the event of a'via! taking, destruction, or loss in value of the Property, the Miscellangous Proceeds
shall be applied o the sems‘secured by this Security Instrument, whether or not due, with the excess, if
any, %i& 1o Borrower, /. A ) ' _ ) )

the event of a partial 'ziing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately ¢ ‘ore the partial taking, destruction, or loss inrvalue is equal to or greater
than the amount of the sums securey by this Security Instrument immediately: before the partial {aking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redoced ov. the amount of the Miscellanesus eeds multiplied by the
following fraction: (a) the 1otal amoatt of the syms secured immediately before the partial taking. destruction,
or loss in value divided by (b) the fair marke vibic of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ba g ud to Borrower,

In the event of a partial taking, destruction, or Juss n valve of the Property in which dhe fair marker
value of the Property immediately before the partial «bing, destruction, or loss in value is less than the
amount of the sums secured immnediately before the purtd) laking, destruction) or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscilleiemus Proceeds shall be applied to the sums
secured by this Security Instrument whether or noi the sums are de sfoe. '

If the Property is abandoned by Borrower, or if, after notice ‘o Lender to wer that the Opposing
Party (as defined in the nexi sentence) offers to make an award o scitle a ~laim for damages, Borrower fails
to respond o Lender within 30 days after the date the notice is given, Lemler i authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propersy o to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ithud narty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i« repard to Miscelianeous
Proceeds. i

Borrower shall be in default if any action or proceeding, whether civil or grinsbal, is begun that, in
Lender's judgment, could result in forfeiare of the Propeny or other maiterial impainment o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or progeeding 1o be disprisved with a
ruling that, in Lender's judgment, preciudes forfeimre of the Property or other material impeirnent of

to receive a refund of any

Lender’s interest in the Property or rights under this Security Instroment. The of any awara 01 Claim
for damages that are attributable to the impairment of Lender’s inerest in the sre herelry assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or répair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Nel a Waiver, Eltension of the time for
payment or modification of amortization of the sums secured by this Security Ins graned by Lender
1o Borrower or any Successor in Intevest of Borrower shall not opesate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required o comumence [proceedings against any
Successor in Interest of Borrower or to refuse fo exiend time for payment or otherwise modify amortization
of the sumg secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masceline gender shall mesn and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of tifle by Borrower at a future date/to a purchaser.

If ali vruny part of the Property or any Interest in the Property is sold or transferved (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wi Lender’s prior written
consent, Lenderply require immediate payment in full of all sums secured by this Security Instrument,
However, this optics il not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises dis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1os¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mist pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of %y period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deruasd on Borrower, .

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforeement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of i Property pursuant t Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrunient. Those conditions §ar¢ that Borrower: {(a) pavs
Lender all sums which then would be due under this Sécvrity Instrament and the Note as if no acceleration
had occurred; (b) cures any default of any ofhier covenant; o7 agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not hwited to, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees ncurred for the piapose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ties suck-action as Lender may reasonably
require to assure that Lender’s imterest in the Property amd rights under tHis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumers -Suall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: py such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (x) casn; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposiis are insured by a federal agency, instrumentality or ax%tigr; or d) FPlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secures hereby shall
remain fully effective as if no acceleration had occurred. However, this right to réinstate shall =0t anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nbte or a partial inteces! in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known a5 the "Loan Servicer™) thgt collects Periodic Paymenis
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of ithe new Loan Servicer, the
address to which payments should be made and any other information RESPA fequires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nofice to Borrower prior te aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument; (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisel, The netice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not Iess than 38 /days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propen
further inform Borrower of the right io reinstate after acceleration and the rig
foreclosure proceediae the non-existence of a default or any ether defense of Borrowe
and foreclosure. if Uie defavlt is not cured on or before the date specified in the notice, Lepder at its
opticn may require iinricdiate payment in full of all sums secured by this Security Instrument without
further demand and iy {oreclose this Security Instrument by judicial proeeeding. Lender shall be
entitled to collect all expenses tncurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attor=eys’ fees and costs of title evidence.

23. Release. Upon payment of all zums secored by this Security Instroment, r shall release this
Security Instrument. Borrower shall pay suy recordstion costs. Lendgr may charge et & fee for
releasing this Security Instrument, but only if ine fee is paid o a third parly for services rendered and the
charging of the fee is permitted under Applicable Lane

24. Waiver of Homestead, In accordance with-2iiinis law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestead exenption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lerder, Lender may phrchase insurance at
Borrower's expense to protect Lender’s interests in Borrower's collatérs’. This insurancé may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pey any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Beivower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thar Bofrower has obmined
insurance as required by Borrower’s and Lendet’s agreement. M Lender pwiciassd insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including uevist and any other
charges Lender may impose in connection with the placement of the insurance, until the e Tective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be mwore than mé cost (¢ mowmrance
Borrower may be able 1o obtain on its own.

e
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STATE OF iLLIN()iS %&* County ss:

» & Notary Public in and for said county and
state do hereby certify that

+

appeared befgre ice this day in person, and acknowledged thd ™
instrument a§ Y mritherr free and voluntary act, for the uses ag
Given under ‘my iand and official seal, this ™2 gt

r mgaed and delivered the said

; set! forih
day af

My Commission Expires:

A K7

@D, 500 o

it & %
Pags 150f 15 Form 3014 101

30367853



GG LAY

UNOFFICIAL COPY



UNOFFICIAL COPY

< 1301 - (04313066
ESCROWNRO.: 1301 . 004313066

STREET ADDRESS: 400 EAST RARNDOLPH UNIT #3228
CITY: CHICAGO ZIP CODE: 60601 COUNTY: COOK

TAX NUMBER: 17-10-400-012-17894

LEGAL DESCRIPTION:

UNIT 3328 TOGETHER WITH ITS UNDIVIDED PERCSENTAGE INTEREST IN THE COMMON ELEMENTS
IN 400 EAST RANDOLPH ST. CONDOMINIUM AS DEL.NEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 22453315, IN FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

FAYLEGAL 12,28 DG

30367833
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th gy o March 2003

and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust, :::»r’

Security Deed-the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to

National City Jloxrtgage Co.
{the
"Lender®) of the same doie »ad covering the Property described in the Security Instrument and located at:

400 E RANDOLPH ST APT 3128, CHICAGO, Illincis 60601
{Property Address]

The Property includes a unit ip, topother with an undivided imeerest I the common elements of, a
condominivim project known as;

400 CONDOMINIUM ASSQCIATION

[Name = Condominium Project]

{the "Condominium Project”). If the owners assxciation or other entity which acts for the Condominium
Project (the "Owners Association") holds dtle to ‘property for the benefit or use of iis members or
shareholders, the Property also includes Borrower’s intercst n the Owners Associdtion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveuarts and agreeinents made in the Security
Instrument, Borrower and Lender further covenart and agree as foliows:

A. Condominium Obligations. Borrower shall perform all ot Borower's obligations under the
Condominium Project’s Constituend Documents. The "Constitvent Documents” 2r¢ the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i) cooe of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, aff dues and assessiiens imposed pursuant fo
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, -with a geocrally accepted
insurance carrier, & "master” or "blanket” policy on the Candominium Project which is satisiuctorv.to Lender
and which provides insurance coverage in the amounts {incloding deductible lévelsy, for the pudiods, and
against loss by fire, hazards included within the term "extended coverage,” and agy other hazards, inchiding,
but not Hmited to, earthquakes and floods, from which Lender requires insurance,then: {i} Lender wiivis the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mag UNIFORM INSTRUMENT

R 0008} Form 3140 170

Page 10i3 Initials: %
VMP MORTGAGE FORMS - (800)824-7201 1
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provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installmenss for property
insurance on the Property; and (i) Borrower's obfigation under Section 5 1o maintain property insurance
coverage on the Property is deemed satisfied 10 the exient that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver ¢ao change during the term of the loan.

Borrower shal! give Lender prompt notive of any lapse in required property imsurance coverage
provided by the masei or blanket policy,

In the event of & @siribution of property insurance proceeds in liey of restoration or vepair following a
loss to the Property, wietler to the unit of to common elements, any proceeds payable to Borrower are
hereby assigned and shall b2 raid o Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower,

C. Public Liability Insurance; Porrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public apility insurance policy acceplable in form, amoust, and exieni of
coverage to Lender.

D. Condempation. The proceeds of atvaword or claim for damages, direct or consequential, payable to
Borrower in connection with any condempation - other taking of all or any part f the Property, whether of
the unit or of the common elements, or for any corveyanse m liew of condemmation, are hereby assigned and
shail be paid 10 Lender. Such proceeds shalt be applied by Lender to the sumis secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall noi, excepi a%ier motice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conser. #: (i} the abandonment or fermination of
the Condominium Project, except for abandomuent or termination rejuired by law in the case of substantial
destruction by fire or other casualty or in the cave of a taking by condersation of emdnent domain; (i) any
amendment to any provision of the Constient Documents if the provision is for the express benefit of
Lender; (it} wermination of professional management and assumption of sinanagement of the Owners
Association, or (iv) any action which would have the effect of rendering the roblic liability insurance
coverage maimained by the Owners Associstion unacceptable to Lender,

¥. Remedies. If Borrower does not pay condominium dues and assessments when (ue, then Lender may
pay them. Any amounts disbursed by Lender wnder this paragraph F shall become :dditional debt of
Borrower secured by the Security Instruroent. Unfess Borrower and Lender agree 19 other wsar of payment,
these amounts shall bear interest from the date of dishursement ar the Note rate and shall be pavable, with
interest, upon notice from Lender to Borrower requesting payment,

Inifials: & &SR/

%&H {0008) Pago 2 of 3 Form 3140 11

30367833



UNOFFICIAL COPY



UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.
“
e
i}/ 5]
- (Seal) (Seai) &
~Barrower g cam -Borrower m
{Seal) {Seal)
~Botrower ~Rorrower
5eal) {Seal)
-Borrower -Barrowsr
{Seal) ___ {Seal)
-Borrower -Borrower

@SR (0008) Page30i3 P 3140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  4tB day of Mareh 2003
and is incorpesated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the
"Borrower” wheiter there are one or more persons undersigned) to secure Borrower’s Note to

¥ational City Mortgage Co.

{the "Lender") of the same dote and covering the Property described in the Security Instrument (the
"Property "), which is located ot

400 E RANDOLPH ST APT 37228, CHICAGO, Illimois 60601
Property Address]

In addition to the covenantz and agreevens made in the Security Instrument, Borrower and Lender

further covenant and agree that Sections 6 and €4 e Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall on'y iise, the Property as Borrower's second
home. Borrower shall keep the Property available for Berower's exclusive use and enjoyment at
all tmes, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Forrower either to rent the Property

or give a managenent firm or any other person any conirol ‘over tho-occupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shafl be in default if, during *se Loan application
process, Borrower or amy persops or entifies acting at the direction of ‘Feriower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate yuormation or
statements 1o Lender {or failed to provide Lender with material information) in gzmct&aa with the
Loan, Material representations inclade, but are not limited to, represeniations conce.ning
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mae/Fredciie Mac UNIFORM INSTRUMENT

Page 1of 2
%aesa @011} VMP MORTGAGE PORMS - (80052172011
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions cortained in this
Second Home Rider. :

H

%ﬁim‘{k/ (Seal) {Seal)
8 COHRE

- Borrower - Borrower

- {Seal) {(Seal)
- Borrower - Borrorwer
{Seal} . {Seab

- Borrower - Borrower
{Sealy P {Seal)

~ Borrower - Berrower

Wssn 0011 Paga2of 2 Form 7870 V01
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