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DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Cenain rules regarding (e usage of words used in this document are also provided j é{j’
in Section 16.

(A} "Security Instrument” means this document, which i daed Januvary 23, 2003 .

together with all Riders to this document.

(B} "Borrower” is

CERIBTOPHER I COLLIER AND

KAREN ¥ COLLIER NUSBAND AND WIFE

Rorrower is the morigagor under this Security Instrament,

(C) "™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a séparate corporation that is acting
solely as a nominee for Lender and Londer's successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
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(D) "Lender" is Guaranty Residential Lending, Inc.

jenderisa corporation

organized and existing under the laws of NEVADA

Lender's addressis 1300 South Mopac Expressway

Austin, T¥ 78746 ,

(E) "Note" means the promissory noie signed by Borrower and dated January 23, 2003

The Note states that Borrower owes Lender  ONE BUNDRED TWEWTY POUR THOUSAND PIVE
HUNDRED & 00/100 Dollars
(US.§ 124,500.00 }plus imtecest. Borrower has promised 0 pay this debt in regular Periodic
Pavments and 10 pay the debt in full not later than  Pebruary 1. 2018

()" Property” means the property that is described below vnder the heading ”’I‘razssfer of Rights in the
Proparty.”

(G) "Lear means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undia the Note, and 2l sums doe under this Seeurity Instrument, plus interest,

(H) “Riders" \pcans all Riders 1o this Security Instrument that are pxecuied by Borrower, The following
Riders are to b exevuted by Bormower [check box as applicable):

] Adjustable Rate Rider Condominium Rider ” Second Home Rider
Balloon Rider Planned Unit Development Rider || 14 Family Rider
LI VA Rider ) Biweekly Payment Rider 1) Otterts) [speciy!

(I} “Applicable Law" means al _conwolling applicable federal, and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, ard /\ssessments” means ati dues, fees, assessments and other
charges that are imposed on Borrower or e Property by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any fransfer & funds, other than a ransaction originated by check,
draft, or similar paper instrument, which is iitiated theough =o electronic termnal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authovize @ financial mstitution to debit or credit an
account. Such term includes, but is not limited w, point-olsic fransfors, aviomated weller machine
transactions, transfers initiated by telephone, wire transfers, and autowaey learinghouse transfers.

(1) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, scttlement, awiz
any third party (other than insurance proceeds paid under the cove
damage to, or destruction of, the Property; (if) condemuation or other tak
{iii) conveyance in lieu of condemnation; or (iv} mistepresentations of, ¢
condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against ﬁgﬁ nonpayment of. o7 defauht og, the
Loan,

1 ot damages, or proceeds paid by
described in Section 5) for: (i)
of ali o suvoart of the Property;
hr omissions @+ to, the value andfor

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security lastryment.

(P} "RESPA" means the Real Egtate Settiement Procedares Act {12 ‘IJ S.C. Section 2601 &1 s&q} and i
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time 10 time,
or any additional or successor legislation or regulation that govemns the same subjoct matter, As nsed in this
Security Instrument, "RESPA" refers o all requirements grad restrictions that are imposed in regard 1o a
"fe;!ezglgs related mortgage loan” even if the Loan does not qualify as a "federally related morgage loan”
under PA.
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(Q) "Successor in Interest of Berrower” means any party that has Ia&ﬁngﬁﬂa to the Property, whether or not
that party has assumed Borrower's obligations under the Note snd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs i Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and i) the performance of Borrower's covenants and agreoments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender's successors assigns} and 1o the successors
and assigns of MERS, the following described property locaied inthe  County

[Type of Recording Jurisdiction] of Cook {Name of Recording Jurisdiction]:

AlY that tract or parcel of land as shown on séhﬁdnla A% attached
herets which is incorporated herein and made a pazt hereof.

Parcel ID Number, 06-19-321-034 which carrently has the address of
755 JOAN COURT [Street]
ELGIN [Ciyl, lllinpis 60120  Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ciened on the property, and all casements,
appurtenances, and fixtares now or hereafter a part of the property. A/l serlacements and additions shall alse
be covered by this Security Instrument, All of ihe foregoing is referred @ ''a this Secarity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only Jecal *ile 1o the interests granted
by Borrower in this Security Instrument, buat, if necessary 1o comply with law or custom, MERS (a5 nominee
for Lender and Lender’s successors and assigns) has the right o exercise any or o1l of those interests,
including, but not limited to, the right (o foreclose and sell the Property; and to taks ary 2ction required of
Lender including, but not limited to, releasing and canceling this Security Instrament

BORROWER COVENANTS that Borrower is lawfully seised of the estte hm;r oneeyved and has
the right to mortgage, grant and convey the Property and that the Proparly is uneacumbered, except for
encumbrances of record. Borrower warrants and will defeid generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national pse and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform securiy instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ?s follows;

1. Payment of Principal, Interest, Escrow Mems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall lso pay funds for Escrow ltems
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may réquire thal any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Londer: (a) cash; {b) money order; {c) cenified check, bank check, treasorer’s check or cashier’s check,
provided any such check is drawn ypon an instimution whose deposits are msured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer, ,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paytent or partial payment if the payment or partial payments are insufficient 0 bring
the Loan current. Lender may actept any payment or partial payment insufficient o bring the Loan current,
without waiver of any rights hereumder or prejudice to its rights such payment or partial payments in
theurure, but Lender is not obligated to apply such payments & the'time such payments are accepted. If each
Periodic Tavment is applied as ol its scheduled due date, then Lender need not pay interest on unapplied
funds. Lasess may bold such unapplied funds until Borrower payment 1o bring the Loan corrent. If
Borrower docs no do so within a reasonable period of time, Lender shall either apply such fands or return
them to Borrowar, tf not applied earlier, such funds will be applied t the autstanding principal balance under
the Note immeaiately prior o foreclosure. No offset or claim wiﬂcih Borrower might have now or in the
future against Lender ﬁa‘ relieve Borrower from making payments due under the Note and this Security
Instrument or performing the Covenants and agreements secured by this Security Instrument.

2. Application of Paytoenie or Proceeds, Excent as otherwise ibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordér of priority: (a) interest duc under the
Note; (b) principal due under the Neie: ) amounts due under Sectioh 3. Such payments shall be applied 10
each Periodic Payment in the order in vhich ¥ became due. Any ining amounts shal! be applied first to
late charges, second to any other amounts (ue under this Security t, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrcwe: for a definquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the payrirt may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstuwiing, Lender émy apply any payment received from
Borrower to the repayment of the Periodic Payments #, and *5{5e exiémt that, each payment can be paid in
full. To the eatent that any excess exists afier the payment is appiled| 1o the full payment of one or more
Periodic Payments, such excess may be applied 10 any lote chages e%u& Voluntary prepayments shall be
applied first w any prepayment charges and then as described in the Maw.

Any application of payments, insurance proceeds, or Miscellaneow, Prnceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of %ﬁ: Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1 provide for payticar of amounts due for: (a)
taxes and assessments and othor iems which can atfain priority over this Secunity (ratrament as 2 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property if any; (o) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insuranc(: iemijums, if any,
or any sums payable by Bomower to Lender in lien of the payment of Morigage Insurance premiums i
accordance with the provisions of Section 10. These ilems are called "Escrow ltems.” At origination or at any
gme during the term of the Loan, Lender may require that Community Associstion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow hem.
Borrower shall promptly furnish 1o Lender all notices of amounts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unliess Lender waives "3 obligation o pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation pay to Lender Funds for any or all
Escrow Jiems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall famish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower!s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Segtion 9. If Barrower is obligated to pay
Escrow Ttems directly, pursuant 10 & waiver, and Borrower fails 10 pay the amount due for an Escrow Ttem,
Lender may exercise its fights under Section 9 and pay such amount and Bogrower shall then be obligated
under Section 9 to repay t Lender any such amount. Lender may revoke the waiver a8 to any or all Escrow
Items at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in suck amounts, that are then required ander this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not 1o exceed the maximum amount 2 lender can
requie under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasorablc astimates of expenditures of future Escrow Tiers or ise in accordance with Applicable Law,

The Zrads shall be held in an institution whose deposits dre insured by a federal agency, instrumentality,
or entify ncivewg Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home
Loan Bank, Lender <hall apply the Funds to pay the Escrow ltems fio later than the time specified under
RESPA. Lender siali not charge Borrower for holding and Wiyw;md& annually analyzing the
escrow account, of verifying the Escrow Tiems, unless Lender pays | er interest on the Funds and
Applicable Law permits Lio7kr to make such a charge. Unless an agreetient is made in writing or Applicable
Law requires interest 1o be pairl on the Fands, Lender shall not be required 1 pay Borrower any inferest or
earnings on the Funds. Borrower snd Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds heki inczcrow, as defined unde RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Leuder shall notify Bairovser as required by RESPA, and Bomower shall pay to
Lender the amount necessary o make up the shortws in accordance with RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Fands held 1 gscrow, as d%ﬁmd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall nzy o the amount necessary v make up
the deficiency in accordance with RESPA, but in no mose than 17 monthly payments,

Upon payment in fuil of all sums secured by this Security 'ngtrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssmends. charges, fines, and impositions
aitributable t the Property which can attain priority over this Security Iistrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, 2d Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manaer piovid ad in Section 3.

Borrowes shall prompgly discharge any lien which has priority over' this Secvin; Tnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & ranser acceptable ©
Lender, but only so long as Borrower is performing such agreement; (b) coniests the len 1w faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaw to prevent the
enforcement of the lien while those procestlings are pending, but only antil soch proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the Hen to this
Security Instrument, If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice idensifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take ope or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andjor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements pow existing or hereafier erected on the
Property insured against loss by fire, hazards inclnded within the term "gxtended coverage,” and any other
hazards including, but not limited , earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible ) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can & during the werm of the Loan.
The insurance carrier providing the insgrance shall be chosen by Borrower sobject 1o Lender’s nght to
disapprove Borrower’s choice, which right shall not be exercised u nably. Lender may require
Bor:ower 10 pay, in conhection with this Loan, either: (a) a one-lime charge for (ood zone determination,
certificaaon. and tracking services; or (b) a one-time charge for flood zone determination and certification
services wod cubsequent charges cach time remappings or similar chanéw occur which reasonably might
affect such’d=temination or centification. Borrower shall also be responible for the payment of any fees
imposed by the Fedorsl Emergency Management Agency in connection with the review of any flood zone
determination result’ag from an objection by Bortower,

If Borrower fais to_maintain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's optina-and Borrower’s expense. Lender is under no obligation to porchase any
particular type or amount of covziage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, of the contents of thg Property, against any risk, hazard
or liability and might provide grezeer or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insorurce coverage so obiained mighi significantly exceed the cost of
insurance thai Borrower could have obtamed. Any amounts disbursed by Lender onder this Section 5 shall
become additional debst of Borrower secured by this Seeurity Instrament, sEnounts shall bear intrest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment, ‘

All insurance policies required by Lender and reues als of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stand«wd morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shail nave %= righl to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give - Lets'ar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insyrance coverage i otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include & sardard morigage clavse and shall
name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranpe caner and Lender. Lender may
make prool of loss if not made prompily by Borrower, Unless Lender iand Borcowor otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requisad 9w Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcinizally feasible and
Lender's security is not lessened. During soch repair and restoration peripd, Lender shall have the right o
hold such insurance proceeds until Lender has had an opporiunity to inspet such Property to vnsare the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights v any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrament, and (b} any other of Borrower’s
rights (other than the right to any refond of uncarmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may »se the insurance proceeds ¢ither I repair or restore the Property or 1o pay amounts unpaid undet the
Neweor this Security Instriment, whether or not then due.

£. (ocupancy. Borrower shall occupy, establish, and use the Prepe#ty as Borrower’s principal residence
within 634275 after the execution of this Security Instrument and shalll continue fo occupy the Property as
Borrower's poacipal residence for at least one year after the date of dccupancy, unkess Lender otherwise
agrees in writingwhich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s conirol,

7. Preservation, Maintenance and Proteciion of the Prope
destroy, damage or impeir b ?mm, allow the Property to deteri
Whether or not Borrower is resiZiag In the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration s .ot economically feasible, Borrower shall promptly repair the Property if
damaged o avoid further deteriaration. ot damage, If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rele ased proceeds for such purpbses. Lender may disburse proceeds

by Inspections. Borrower shall nol
& or commit waste on the Property.

Borrower notice at the time of or prior Wy such an intericr inspeaimi sracilyi .

8. Borrower’s Loan Application. Borrower shall be in defawr «f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrow:c e with Borrower's knowledge or
consent gave matcrially false, misleading, or inaccurate information o jfatements to Lender {or failed to
provide Lender with material information) in connection with the Loan, Matyal representations include, bt
are not limited 1o, representations concerning Borrower's occupancy of e Propecty «s Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Se.vrity Instrument, If
() Borrower fails 10 perform the covenants and agreements contained in this Security Insirment, (b) there is
a legal proceeding that might significantly affect Lender’s interest in thé Property and/or sights under this
Sceurity Instrument (such as a proceeding in bankruptcy, probase, for condemnation or forfeiture, for
enforcement of a hen which may attam priority over this Security ﬁ?mm or 10 enforce laws or
reguiations), or (c) Borrower has abandened the Prfzpmy then Lender, may do and pay for whatover is
reasonable or appropriate to protect Lender’s interest in the and rights under this Security
Instrument, including protecting and/or assessing the value of the riy, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited o: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing im court; and {¢) paying reasonable
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attorneys’ fees 10 protect iis mierest in the Property and/or righss under this Secarity Instromont, including its
secured position in 4 bankrapicy proceeding. Securing the Property includes, but Is not limited to, entering the
Property to make cepairs, change locks, replace or board up doors and windows, drain water from pipes,
gliminate building or other code vielations or dangerous conditions, and bave wilities tumned on or off,
Although Lender may take action under this Section 9, Lender does vt have to do so and is not under any
duty or obligation ® do 0. It is agrecd that Lender incwrs no lishility for not taking any or all actions
authorized under this Section 9. :

Any amounts disbursed by Lender under thiy Section ¥ shall become additional debt of Borrower
secured by this Security Instrument. These arounts shall beat inferest at the Note rae from the date of
disbursement and shall be pavable, with such interest, upon sotice from Lender 0 Borrower requesting
payment. :

If this Security Instrument is on a leaschold, Borrower comply with all the provisions of the lease.
1t Borrower acquires fee title to the Property, the leasehold and| the fee title shall not merge unless Lender
agraes o the merger in writing. : ;

'l Mortgage Insurance. I Lender required Morigage Insurance as a condition of making the Loan,
Boriower shall pay the premiums required to maintain the Mortgage Insarance in effect. I, for any reason,
the Moryees Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was reguired lo make separately designaied payments
toward the preaiams for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially eguivalent to the Mortigage Insurance previonsly in effect, at 3 cost substantially equivalent to
the cost to Borrower 2f the Mortgage Tnsurance previpusly in effect, from an alternale mortgage insurer
selected by Leader. I substantially equivalent Mortgape Ingirance coverage is not available, Borrower shail
continue to pay 1o Lender (e amonnt of the separaioly designated payments that were due when the insurance
coverage ceased 10 be in efione Lender will secept, usé and reiain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insucace. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full,-and Lender shall not be required (o pay Borrower any interest or carmings
on such loss reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lendi r requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insuriace as a condition
required 10 make separately designated paymess wward the premi
shall pay the premioms required (o maintain Mortgege msurancs in ¢
reserve, until Lender’s requirement for Morigage Insv/=zce emds ip secordance with any written agreement
between Borrower and Lender providing for such terminafon or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower"s obligation o yay iterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as . Borrower is pra 2 p‘m‘?jﬁ the Morigage Insurance.

Mortgage insurers evaluaie their total sisk on all such insurar.; i force from time to fime, and may
enter inio agreements with other parties that share or modify their risk, or e duce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer ang die ~iher party (or parties) (© these
agreements, These agreements may requirs the morigage insorer o make pay mien's naing any sourco of funds
that the morigage insurcr may have available {(which may mchude funds obtained Fom Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Nole, another iniurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recetve {diregtly or indirectly) sinounts that derive
from {or might be characterized as} 2 portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing 1f such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for 3 share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance,” Further:

{a) Any such agreements will noi affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiill not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Bovrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may
include the right to receive certain disclosures, to reguest aud obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insorance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the fime of such eancellation or termination,

11, Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, Daring
such repair and restoration period, Lender shall have the right o hold such Miscellaneons Proceeds until
Lender has had an opportunity fo inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that sach inspection shall be undenaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires imlerest to be paid on such Miscellaneous Proceeds,
Lender shall not be required (o pay Borrower any interest or éarmings on such Miscellaneoos Proceeds. 1f the
res*aretion or repair is not economically feasible or Lender's security would be Iessenced, the Miscellansous
Proceer's shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the eacess, if any, paid to Barrower. Such Miscellaneous Proceads shall be applied in the order provided for
in Sectivz X : ,

In tiesvant of a total taking, destruction, or loss in valye of the , the Miscellaneous Proceeds
shall be applied & the sums secored by this Security Instrument, whether or not then due, with the excess, if
any, paid to Botrower, ?

In the event of & partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property im.acdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the apmas secured by this Security Instroment immediately before the partial taking,
in writing, the spms secured by this

destruction, or loss in value, ariess Borrower and Lender otherwise ¢
Security Instrument shall be cedveed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the 1otal anorar of the sums secured imrpediaiely before the partial aking, destruction,
or loss in value divided by {b) the {air rarket value of the Property immediarely before the partial iaking,
destruction, or loss in valoe. Any balance snall be paid 1o Borrower, |

In the event of a partial taking, destruzaon, or loss in value of the Property in which the fair market
value of the Property imumedistely before the pertial taking, destraction, or loss in vale is less than the
amount of the sums secured immediately before the partial taking, ton, or loss in value, unless
Borrower and Lender otherwise agrée in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrement whether or not the sio: are then dug)

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next semtence) offers to make an-award % setle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to resioration or repair o1 Zie ¥ or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Pany™ meaus E'itvf« third party that owes Borrower
giscgﬁanmus Proceeds or the party against whom Borrower has a signt £ sction in regard to Miscellaneous

oceeds. .

Borrower shall be in default if any action or proceeding, whether civi! or eriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imyaim ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a-2aar and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgmem, prechides forfeitare of the or other mataiz] impairment of
Lender’s interest in the Property or rights under this Security nsirument. The proceeds of ary sward or claim
for damages that are atiributable to the impairment of Lender's interest tn the Property are berchy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for
payment or modification of amortization of the sums secoved by this Security Instrument granted by Lender
to Borrower or any Successor in Inierest of Barrower shall not operate fo release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be vequired to commence proceedings against any
Successor in Interest of Borrower o to refase to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aty demand made by the original Borrower or
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any Successors in Intcrest of Borrower. Any forbearance by Lender in exércising any right or remedy
including, without limitation, Lender’s accepiance of paymenis form third persons, entities or Snccessors in

Interest of Borrower or in amounts less than the amount then doe, shall not be a waiver of or preclude the
gxercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Now {a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the nidler the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secared by this Secyrity
Instrument; and (¢) agrees that Lender and any other Borrower can agree i d, modify, forbear or make
any accommodations with regard  the terms of this Security Instrument or the Note without the co-signer’s
consent. :

Subirci to the provisions of Section 18, any Successor in Imicrest of Borrgwer who assumes Borrower's
obligations “under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obbgptinng and liability under this Security Instrument unless agrees 1o such release in
writing. The covenapts and agreements of this Security Instrument shall bind {except as provided in Section
20} and benefit the soaciezsors and assigns of Lender,

14. Loan Charges. i.ender may charge Borrower fees for services performed in connection with
Borrower’s default, for th2 purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorneys’ feas, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Secarity Instrument to charge a specific fee
to Borrower shall not be construed &, a rohibition on the chatging of such feg. Lender may not charge foos
that are expressly prohibited by this Sceurity Instrument or by Applicable Law,

If the Loan is subject to a law which 2% maximuom Joan charges, and that faw is finally interpreted so
that the interest or other loan charges collecrsd or i be collecied n connection wi

to the permitted limit; and (b) any sums aleady collected from Borsower which excesded permitted limits
will be refunded to Borrower. Lender may choose w-make this refund by reduging the principal owed under

tincipal, the reduction will be
treated as a partial prepayment without any prepayment Zoree {(whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suru sefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hove arising oot of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectun with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secunty Insuument shall be deemed o have
been given to Borrower when mailed by first class mail or when actsal’; elivered o Bommower’s notice
address if sent by other means. Notice to any one Borrower shall constituie aurice w all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be g Troperty Address unless
Borrower has designated a substitute notice address by notice to Lender. B = shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for wig Bomower’s change of
address, then Borrower shall only report a chimge of address through that specified prosedr.e There may be
only one designated notice address under this Security Instrument a1 any one time. Any sotice i0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s ss stated herein anless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Jnstrument
shall not be deemed to have been given to Lender until actnally received by Lender, If any notice ranquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument, )

16. Governing Law; Severability; Rules of Construction. This Security) Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is . All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicifly or implicidy allow the parties to agree by conbract or it might be glent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Notz conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculite gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} woids in the singular shall mean and
include the phural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Noté and of this Security Instroment,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in & bond for deed, conract for deed, mstaliment sales contract or escrow
agreemen, the intent of which is the wransfer of title by Borrower ai a future date to a purchaser,

i al, or any part of the Property or any Interest in the Property is sold or mansferred (or if Borrower is
not a nariral.nerson and & beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Langer may require immediate payment in full of all sums sequred by this Security Instrument.
However, this cption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of xot less than 30 days from the date the notice is given in accordance with Section 13
within which Borrowu must vay all sums secured by this Security nstrument. If Borrower fails to pay these
sums prior 10 the expiratiocn of this period, Lender may inveke any ies permitted by this Security
Instrument without further nouce oz damand on Borrower,

19. Borrower's Right to Reimstate After Acceleration, If Bofrower meets ceriain conditions,
Borrower shall have the right 1o have enforcement of this Security Instryment discontinued at any time prior
to the carlicst of: (a) five days before sale of <he Property pursuant o Section 22 of this Security Insiroment;
{b) such other period as Applicshle Law might specify for the termination of Borrowers right to reinstate; or
(c) entry of a judgment enforcing this Securily Initrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under ¢is Security Instranent apd the Note as if no acceleration
had oceurred; (b) cures any default of any other coveaaris or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, inchuding, but nel Bpied fo, ¢ altorneys’ fees, property
inspection and valvation fees, and other fees incurred for Y purpose of ting Lender's interest in the
Property and rights under this Security Instrument; and (i} takes cuch agtion as Lender may reasonably
require to assure that Lender’s interest n the Property and rizhis vnder this Security Instrument, and
Borrower’s obligation 1o pay the sums sétured by this Security Instrurait, shall continge unchanged unless
as otherwise provided under Applicable Law., Lender may require that Burowar pay such reinstatement sums
and expenses i one or more of the following forms, as selected by Lendar (a) cash; (b} money order; ()
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institation whose deposils are insured by a federal agency, instrumentality or eniity: or (d) Electronic Fands
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligatioic seivred hereby shall
remain fully effective as if no acceleration had occurred. However, this rzgﬁtt? feinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, ’ﬂw Nole or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times withogt prior notice 1o Borrower.
A sale might result in 3 change in the entity (known as the "Loan Servicer™) %has, collects Periodic Payments
due under the Note and this Security Instroment and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bomower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgags loan servicing obligations to Bommower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument o that alleges that the other party has breached any provision of, of any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other gé#zty {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes Ui this paragraph. The notice of acceleration and opportonity to cure given 1o Borrower pursuant
to Section 22'and.the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and upportunity to take corrective action provisions of this Section 20.

21, Hazardows Satstances. As used in this Section 21: (@) "Hazardous
substances defined as toxiv, or hazardous substances, pollutants, or wastes b}ﬁ Environmental Law and the
following substances: gasoline ‘xerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mag= s containing asbestos or formaldehvde, gné radioactive materials; (b)
"Environmental Law" means federal ‘aws and laws of the jurisdliction where the Property is located that relate
to health, safety or environmental prowctinon; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detmad ‘n Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 1, 1 otherwise trigger an Environthental Cleanup.

Botrower shall not cause or permit the pres.nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suusauces, on of in the Property. Borrower shall not do,
nor allow anyane else 1o do, anything affecting the Proverty (a) that is in viblation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due 1o the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects th. value of the Property. The preceding two
sentences shall not apply to the presence, use, or siorage on the Proeny of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal s=sidential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consamat Jraducts).

Borrower shall promptly give Lender written notice of (a) any iﬁ%ﬁgﬁﬁé’.ﬁ, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party inviolvirng the Property and any
Hazardous Substance or Environmental Law of which Bomower has §m Faovledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, dischargs, r<i-s¢ or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ur release of a
Hazardous Substance which adversely affects the value of the Property. If Bortower learns, or (6 uotified by
any governmental or regulatory autherity, or any private party, that any removal or other remediadon of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

UOEIL1Z i A

m-ﬁA{lL} @19y Page 120t 15 m& Form 3014 1/01

30367876



UNOFFICIAL COPY



UNOFFICIAL COPY

1604085
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice t0 Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Seeurily Instroment (buf net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (8
the default; (b} the action required to cure the defanii; (c) a date, not less than 30 days from the daié
the nofice is given to Borrower, by which the defauit pvust be ¢ured; and (d) that failare to cure the
default on or before the date specified i the notice may resuli in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrawer of the right to reinstate after accelevation and the right to assert in the
foreclosnre proceeding the non-gxistence of a default or any other defense of Borrower to acceleration
and fareclosure, If the defanlt is not cared on or before the date speeified in the nofice, Lender at its
option may raquire immediate payment in fall of all sums secared by this Security Insirument without
further dewnzpd and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to cufiozsll expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaconable attorneys’ fees and costs of title evidence.

23. Release. Upun payment of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe. tnall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, ot only if the fee is paid to a third paity for scrvices rendered and the
charging of the fee is permitied unier Anplicable Law.

24, Waiver of Homestead. In accordiance with Hlinods law, the Borrower hercby releases and waives
all rights under and by virtue of the Wlinois pomestead Sxemption laws.

25, Placement of Collateral Protection Insyrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower's agre ment with Lender, may purchase insurance at
Borrower’s expense to protect Lender's inferests in Borrowe."s collateral. This insorance may, but need not,
protect Borrower’s interests. The coverage that Lender purchuises may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection whit the rslawral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender «vith ¢videpce that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1 foavder purchases insurance for the
collateral, Borrower will be responsible for the costs of that imsurance, inclading interest and any other
charges Lender may impose in connection with the placement of the Insuranc ;, wadl the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may te added 1o Bomower’s total
outstanding balance or obligation. The costs of the insurance may be more thar the cost of insurance
Borrower may be able to obtain on its gwn.
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BY SIGNING BELOW, Botrower accepts and agress o the terms and covenants contained in this

1604065

Security Instrument and in any Rider executed by Borrower and reeorded with it

Witnesses:
CHRISTOPHER D COLLIER -Barrower
p M’:m% I CeldaohA (sea
KAREN ¥ COLLIER Borrower
N (Seal) (Seal)
-Borrpwer -Borrower
(Seal) ), . {Seal)
-Borrower ' -Borrower
(Seal) S (Seal)
-Borrower -Borrower
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STATE (}F ILL ' J County ss:
L ¢ Aj LLM MQ‘%J "1 . aNotary Pablic in and for said county and

state do hereby cemfy at J/
C'La&?;‘g: Aﬁﬁ B Cole ¢
s r~7. Cw[ / ER o

personally known 10 me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,

appeared before me this day in persan, and acknowledged that ha/she/t md and éckwed smd

instrument as hissherAheir froe and voluntary act, for &ﬁm ﬂrs TPOSES 56 _
Giveaunder my hand and official seal, this

My Commission £pires: Lo e

$ OFF Cii&h SEAL e
2: CHARLLS M THAR IoRMATTW
2 ROTARY Flfic. uIATE OF LUEMNG
5 =
<; fay M%ﬁm EXFAES: t TP O
WRSPALLPIISPDPEEPIARGS P
UQETL1S Initiats; &
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Policy Issuing Agent for
LAWYERS TITLE INSURANCE CORFPORATION

SCHEDULE A CONTINUED - CASE NO. ex03044

LEGAL DESCRIPTION.

LOT 14 OF ARTHUR R ILVINE'S 7TH SUBDIVISION IN THE CJITY OF ELGIN, A SUBDIVISION COF PART
OF THE SOUTHWEST 1/4 (OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 9 EAST

OF THE THIRD PRINCIPAL/MFRIDIAN, ACCORDING TC THE PLAT RECORDED JUNE 20, 1982 AS DOCUMENT
14509251, IN COOK COUNTY, ILLINOIS.

SCHEDULE A - PAGE 2
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