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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaaing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied March 6, 2003 ,
together with all Riders to this document.
(B) "Borrower"is Tracy L. Hernandez, an Unmarried Womah. as an Individual

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Carporation
organized and existing under the laws of 1111nois

0070458169

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6{IL) {0010
@, 5L wor0) ld'
Page 1 of 15 Initials:

VMP MORTGAGE FORMS - (800)521-7291




12669606

UNOFFICIAL COPY

)
LO/L ¥LOE wiod 51 1o zobey (0100 {1)9- D

—_\J@&swmw
69185%0/00
VdSHY tepun ueo]

a8e§uow pajelal A[eIopay, e se Afijenb 100 saop UROT oY) JI UaAs ,ureo| 23eSyIow paje[aI A[[RIsp], € 0)
pIeda1 ur pasoduur aIe Jel} SUCIIOINSII PUE SJUSWINDbal [[e 01 SIJ2I YV ASHY, ‘Tuownnsu] A1Lmdas STy} ul
pasn sy “Iapew 1a(qns sues o1 swiaAof 18 uonenSal 10 uone[siSa] 108S3000S 10 [RUOLIpPE AUe 10 ‘o)
0) W) WO papusure oq WInu £aq) se ‘(Qoss Med M AD +7) X uonemdsy ‘uopendsi Junuawnaidur
sIt pue ('bas 33 (09T UONIAS "D'S'N T1) PV SAIMPIJ0LJ JUSWI[NAG LIS [edy ) SuedW , ¥ dSHH. (0)
JuAaNDSU] A1IN09S STY) JO € UOTHIS Idpun sumoure Aue (51) snyd ‘ajoN

31} Iapun >s2197ul pue Jediourid (1) JOJ 9np JUROWE PINPayos A[IR[nGal oy} SUBSW , JUAWARJ 1pord,, (N)
"WeOT A1)

‘uo ynepap 1070 wawdeduou agy surede wapuy Sunomoxd ssuensur suesw  soueansuy adesron, (W)
*£)12do1d 3U3 JO UORIPUOD Io/pUe nJeA

31} ‘03 SE SUOISSTWIC 10 J0 suonejuasaidsisiut (A1) 10 ‘UOLBIMUSPUOD JO N3] Ul aduedaauod () ‘Ausdoiyg
ay Jo 1ed Aue 1o fle40 Sune) wyjo 10 uoneuuapuod (1) Auadord a1 ‘Jo uonpnnsIp 10 ‘o) dfeurep
(1) :10] (¢ uUONAAS UI PaqiILesp safeIaa0d oY) Iapun pied spassoid aoueinsut uety 1yo) Aued pip Aue Aq
pied sposooad 10 ‘safewep Jo pieme JUAaLS ‘uonesuddwion Aue SuBsw ,,SPIIN0IJ SNOIUB[PRISIAL, (D
"€ UOTII9G UI PAQUISIP 218 1By SW)T 350U} SUEUI ,, SW)] A0, (O

"SIAJSUR)

ISNOYSULIEa[d PIJEWIOIRE PUE ‘SIAJsuzr Al ‘Quoydaj Aq pojeniul SIJJSUBN) ‘SUOLORSURY) UIYJELU
I2[[3) pRAeWOINE ‘SI2JSURY) I[es-JO-Jurod -“0r PAMUI[ JOU ST JNq ‘SIPNIOUI WIS Yong Juncdde ue JIpaId 1o
11g3P 01 TONMINSUT [BIDURUI B JZLIOUINE 10 SUr 08Ul “I3p1o 03 st 0% adey spouSew 10 ‘xondmos “uswnisur
omiondala) ‘JRUTULI) OTUOXV2[2 U UYINOImp pa,enur-SI yomm ‘waumnsul Jaded Ie[iuis 10 ‘yeip ‘Yoo
Agq pajeurSiio wonoesURI B UBY IS0 ‘spunj jo IsJsuen Aue sUBsSUl , JajSUBL] spung 2muoenddd, (r)
"HONBZIUESIO JR[[UHS IO UONEBII0SSE

SIOUMOSWIOY  ‘UONBID0SSE Wnipuopuod € Aq Auadolg ~g- 10 mouog uo poesodun ore ey sofreyp
IJI0 pUB SJUSWISSISSE ‘S39) ‘SaND {[B SUBAWI ,,SYUIWSSISSY PIra 533, ‘san(g uoneossy Ajumuwuwo)), (P
‘suorurdo Terapn( ajqereadde-uou

‘reuy aqesidde [e se Jom se (e} JO 103]J2 oY) SARY JBY}) SISPIO Prie SINI 2ANENSIUILIPE PUE SIOUBUIPIO
‘suonen3al ‘sajme)s [e20] pue Nels ‘jeiapa) qesrdde Fumjjonuca i suesw [ aef drqednddy, (H)

[Ay1oads] (shao D Iopry ke AR@asig D P VA D
Iopry A[nue 4-1 (] %P Jusurdoeaa( ) pauue[d ] Iapry uocofeyg
I2PTY SO PUoRg l:l 1apry WIMIUnIopuo)) m Iopry ey 2rqesulpy |:|

:[a1qeo1idde se xoq Yooyo] Jomoriog Aq pPAINoIxXa 34 £3. 318 SIOPTY

SumoroJ aqJ, "Jamoxiog £q panooxa are jer) jusumnsu] KIS S 0} SIPTY [[B Sueaw s en, (D)
“15a129u snpd “puoumnsu] AJLmsag sIy) IPUN NP SUNS [[B pUR ‘9}0N 1) 29pum anp

sa8Ieyd a1e pue sadreyd JuswiArdaid Aue “sazeym snyd ‘a10N sy1 Aq paouepiAs Jqap a8y} suedswl ,UBo, ()

. Aadoig

oy ur sIYEnY Jo Jojsurer],, Surpeay syl ISpun mo[aq paquiasop st jeyy Awundoid oy suesw Apadoag, (4)
8102 ‘T |lJdy URY} I91B] 10U [[0J Ul 199 ay} Aed o) pue sjuswieq

o1pouIad TemIar ut 3qap supy Aed o1 pastwoad sey Jamoxrog “1sarsym snyd ( 00°0S0" /1TSS
STRJJOC] - - - === = = == == i nemneoooooooos 001/00
pue A1JL4 PuRSNOy] USIIUIASS PRJPUNY IUQ ISPUIT SIMO0 JIMOLIOL 1B S338IS SION YT,
€002 ‘90 Yodey pa1ep pue Jamonrog Aq paudis aou Arossnuoad ay) sueaw , 30N, (@)

JuAunnsu] ANIMdaS Sy} Iapun 228ed1Iow ay) ST RpU]

90909 I ‘obeoLy) 1S 0JUOW "M TTT SISsIppe s Japuo]



19

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Natme of Recording Jurisdiction]:

PLEASE SEE“ATTACHED LEGAL DESCRIPTION

/
Parcel ID Number. 07-22-402-045-1236 which currently has the address of
26 Regent Circle, Unit# D2 [Street]
Schaumburg [Cily], )linois 60193 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected sn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ccferred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a umiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde/at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall k2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /inluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buuk. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr saeli not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pr.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor'over'and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall giv¢ jo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;” s flefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘trqu'red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan:e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrc'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthiy payments.

Upon payment in full of all sums secured by this Security Instrumer¢; Tcnder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Sues, and impositions
attributable to the Property which can attain priority over this Security Instrument, lerschoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseriests, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner {(Co.ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

' 0070458169
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ame(um3 unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal |

residence within €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘witng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ate beyond Borrower's control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
destroy, darnage or impair the Preverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that rZpair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the "roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswatsice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon .ar< mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts on the Property. Lender shall give
Borrower naotice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” furing the Loan application
process, Borrower or any persons or entities acting at the direction of Bei-ewar or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Oy statetnents to Lender
(or failed to provide Lender with material information) in connection witit the~Loan. Material
representations include, but are not limited to, representations concerning Borrower s oz.¢npancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iarcrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aua rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uilless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Price.ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis:el’aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided.for in Section 2.

In the event of a total tzidng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th=svias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest:uction, or loss in value of the Property in which the fair market
value of the Property immediately betoi¢ ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securéd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Rarrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' red=ced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1t ~abie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *0 siitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mrcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrpwer shall be in default if any action or proceeding, whether civil or criminal, is kegun that, in
Lender's judgment, could result in forfeire of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defacit‘and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shali be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal [aw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efiect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrawer's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in th2 Property” means any legal or beneficial interest in the Property, including, but not limited.

to, those beneficia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 1n7v-vequire immediate payment in full of all sums secured by this Security
Instrument. However, this optizu, shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, lxuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deivand on Borrower.

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securic~ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due widir this Security Instrurnent and the Note
as if no acceleration had occurred; (b) cures any default of any stier covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) \akzssuch action as Lender may
reasonably require to assure that Lender's interest in the Property and richts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cticck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiuraent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unreiated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’ssuice, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcyuire immediate payment in full of all sums secured by this Security Instrument
without further Femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiled to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon poyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In according: »+ith Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoinzsiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinzat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroyvet's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemen’” " the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mrore than the cost of
insurance Borrower may be able to obtain on its own.
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PARCEL 1:

UNIT 1-8-31-R-D-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 24383272 AS AMENDED FROM TIME TO TIME IN THE SOUTHEAST QUARTERe™

OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPA%;%
MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PARCEL 2:

o

2

A PERPETUAL, AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNIT G1-8-31-R-D-2 <
)

AS DELINEATED ON A PLAT OF SURVEY FOR THE BENEFIT OF PARCEL 1, IN
COOK COUNTI, ILLINCIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of March, 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrswer's Note to Harris Trust and Savings Bank, an I11inois Corporation

(the

"Lender") of the sum date and covering the Property described in the Security Instrument and located at:
26 Regent Circle, Unit# D2
Schaumburg, IL 60193
[Property Address]
The Property includes a umit in,) together with an undivided interest in the common elements of, a
condominium project known as:
Lexihgton Village Coach House
[Mamiz of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds fitlv-io property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the.Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fuilows:

A. Condominium Obligations. Borrower shall perform :!"of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dv.curvents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit't'a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project waich-iz satisfactory to
Lender and which provides insurance coverage in the amounts (including deductilile 'evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2ud-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés insurance,

0070458169
MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT

@éan (0008) Form 3148\1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thls
Condominium Rider.

M (Seal) {Seal)

Tr‘acy . Herna ndez -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(bv :al) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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