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DEFINITIONS

Words used in multiple sections of this document arz’ sefined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules rrgnrdmg the usage of words used
in thls document are also provided in Sechon 18.

(A) "Security Instrument’ means this document, which is dated MARSH, 10, 2003 '
together with all Riders o this document. '
(B) "Borrower” is

WILLIAM J. HOGAN AND SUSAN V. HOGAN, HUSBAND AND WiFE, JOINT

TENANTS
Q’Connar Title:
Qervices, he.
Borrower is the mortgagor under this Security instrument. ‘
(C) "Lender” is EDWARD JONES MORTGAGE, LLC. Zp 3300 4

Lender is a Limited Liability cbmpany
organized and existing ‘under the laws of THE STATE OF DELAWARE

ILLINO1S - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is

B. 0. BOX 1857, MINNEAPOLIS, MN 55402

Lender is the morigagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated MARCH 10, 2003

The Note siates that Borrower owes Lender ONE HUNDRED SiXTY THOUSAND S{X
HUNDRED AND NQ/100 Dollars
(UE.5 10080000 ) plus interest. Borrower has promised fo pay this debt in regular
Periozic Payments and to pay the debt in full not later than APRIL 1, 2033

(E) "Prop:rty” means the property that is described below under the heading "Transfer of
Rights iz th: Properly.”
{F) "Loan” ‘ncens the debt evidented by the Note, plus interest, any prepaymert charges
and late charges cue under the Note, and all sums due under this Securily Instrument, plus
interest.

(G) "Riders” means al' Piders to this Security Instrumem that are executed by Borrower.
The following Riders are 10 be execuled by Borrower [check box as applicable}:

[:I Adjustabie Rate Rider L, f"l Condominium Rider - DSecond Home Rider
D Balloon Rider ' B Tianned Unit Development Rider D1-4 Family Rider
[ vA Rider [T] Bivéeckly Payment Rider [T oterts) [specify]

(H) "Applicable Law® means all conircinng applicable federal, stale and local siatutes,

regulations, ordinances and administrative sules and orders {that have the effect of law) as
well as all applicable final, non-appealable juciciul opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are impused on Borrower or the Property by a
condominium association, homeowners association o1 simifar organization. '

(J) "Electronic Funds Transfer” means any iransfer of funds, other than a iransaction
originated by check, draft, or similar paper Instrument, “whrich is initiated through an

electronic terminal, telephonic instrument, computer, or maynetic tape so as to order,

instruct, or authorize a financial institution 1o debit or credit an aceount. Such term includes,

but is not fimited to, pomt-of—sale transfers automated tefler machine trafisactions, transfers

initiated by telephone, wire transfers, and automated clearinghouse fransfers;

(K} “Escrow Iltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” ‘means any compensation, sefiiement, award of @amages, or’
proceeds paid by any third parly {other than insurance proceeds paid under e coverages ",",‘:f_ :
described in Section 5) for; (i) damage 1o, or destruction of, the Property; i) condemnation ... ..

TP

- or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or .

(iv) misrepregentations of, or omissions as 10, the value and/or condmon of the Property,

(M) "Mortgage Insurance” means insurance proiecimg Lender agamst the nonpayment of,
or default on, the Loan. Ll e

{N) "Periodic Payment’ means the’ regu!arly scheduled amount due for (l) prmc:pal and
interest under the Note, plus (i) any amounis under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estale Setllement Procedures Act (12 U.S.C. Section 2601 et . -
seq.) and its implementing regulation, Regulation X (24 C.F.R. Pan 3500}, as they might be
amended from time 1o time, or gny additional or successor legislation or regulation that

SI02  Rev 1218/00 Paga 2 of 18 Initials; " FORM 3034 101
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governs the same subject mattér. As used in this Security instrument, “RESPA” refers to all
requirements and restrictions that are. |mposed in regard to a "federally related morigage
loan” even if the Loan does not qualify as a "federally related morigage loan” undec RESPA.
- (P) "Successor In Interest of Borrower” means any party that has taken title to.the Property,

whether or not that party has assumed BorroWer’s obhgailons under the Note andlor this

.. Security Instrument.

* TRANSFER OF RI3HTS IN THE PROPERTY R

- This Security Insirvinent secures to Lender: (i} the repayment of the Loan and all renewals,
extensions and mouif ...otlons of the Note; arid () the performance of Borrower’ s convenants

and agreements under h’s Securvty Instrunient and the Note. For this purposé, Borrower
does hereby morigage, gran and convey 10 Lender and Lender's successors and assigns,
the following described prope t:iocated in the

County ~ of ~ COOK
[Type of Recording urisdiction} [Name of Recording Jurisdiction]:

- LEGAL DESCRIPTION IS ATTACHED HEK’T0) AS SCHEDULE "A” AND MADE A
PART HEREOF.

iy

Parce! ID Number: which currently liiis the address of
9508 OAK PLACE ‘ [Street)
DES PLAINES . [City] . Ninois 60016 (£ Code]

{("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, ‘8
all easements, appurtenances, and fixtures now or hereafter a part of the properly. A"
replacements and additions shall also be covered by this Securily Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title fo the Property against all claims and demands, sub]ect to: any
encumbrances of record. =

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SIL03  Rev 11/04000 Page 3 of 18 rmnm%" FORM 3014  1/01
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- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the
Note and any prepayment chardes and late charges due under the Note, Borrower shall
also pay funds for Escrow ltems pursuant to Seclion 3. Paymenis due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
incicurient received by Lender as payment under the Note or this Securily Instrument is
returr¢c 1o Lender unpaid, Lender may require that any or all subsequent payments due
under {t# Mote and this Security Instrumeni be made in one or more of the following forms,
as selected oy Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’'s
check or cashinr’s check, provided any such check is drawn upon an insfitution whose
deposiis are insur.d by a federal agency, mstrumeniahty, or enlity; or {d) Electromc Funds
Transfer.

Payments are dae.pid received by Lender when received at the location designated in
the Note or at such other lzcation as may be designated by Lender in accordance with the
nolice provisions in Secticn 13. Lender may return any payment or partial payment if the
payment or partial payments arz insufficient to bring the Loan current. Lender may accept
any payment or partial payment irsuificient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in ihe
future, but Lender is not obligated to apply such payments at the fime such payments are
accepled. If each Periodic Payment is. arplied as of its scheduled due date, then Lender
need not pay inlerest on unapplied fungs/Londer may hold such unapplied funds until
Borrower makes paymeni to bring the Loan ~urent. If Borrower does not do so within a
reasonable period of lime, Lender shall either apolt’ such funds or return them to Borrower.
If not applied earlier, such funds will be applied 1o the ~utstanding principal balance under
the Note immediately prior 1o foreclosure. No offset ar cizim which Borrower might have
now or in the future against Lender shall relieve Borrowe! filom making paymenis due under
the Note and this Security Instrument or performing the coveraris and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise 'dvscribed in this Section 2,
all payments accepted and applied by Lender shall be applied in tie following order of
priority: (a) ipterest due under the Note; {b) principal due under the Neter(r) amounts due
under Seclion 3. Such paymenlis shall be applied to each Periodic Paymed)in the order in
which it became due. Any remaining amounis shall be applied first to late charges, second
to any other amounts due under this Securily Instrument, and then to reduce the principal
balance of the Note,

i Lenqer receives a payment from Borrower for a dehnquent Periodic Payment which
mcludes a sufﬁcrent amount o pay any late charge due, the payment may be applied ic the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower {o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fuil. To the -extent that any
excess exists after the payment is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the the.

i

. 5Ile4  Rev 11/04/00 ‘ Page 4 of 18 Inilials:l)@@ FORM 3014 101



-- UNOFFICIAL COPY

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal dué under the .Note shall not extend ar postpone the due dale, of change the
amount, of the Periodic Payments. - ; ,

‘3. Funds for Escrow Jtems. Borrower shall pay to Lender an the day Periodic Paymenis
are due under thé Note, until the Note is paid in full, a sum (the “Funds”) i6 provide for

. paymeni of amounts due for: {a) taxes and. assessmeénts and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold pav.nents or ground rems on the Property, if any; (c) premiums for any and ali
insurance required by Lender under Seclion 5; and (d) Morigage Insurance premiums, if
any, or any suris-vayable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premidins in accordance with the provisions of Section 10. These items are. called
“Escrow items.” At crigination or at any lime.during the term of the Loan; Lender may
require that Community Association Dues, Fees, and. Assessments, if.any, be escrowed by
Borrower, and such dues, feez and assessments shall be an Escrow liem. Borrower, shail
promptly furnish to Lender all-astices of amounts to be paid under this Seclion. Borrower
shall pay Lender the Funds for Esciow Hems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow.lt2ms. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrovwi*cmms at any time. Any such waiver may only be in
writing. In the event of such waiver, Borravier shall pay directly, when and where payable,
the amounts due for any Escrow ltems for whizh payment of Funds has been waijved by
Lender and, if Lender requires, shall furnish "o Lender receipls evidencing such paymem
within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purphsée be deemed o be a covenant and
agreement contained in this Security Instrument, as tiie p*rase "covenant and agreement’
is used in Section &. If Borrower is obligated fo pay Escrovw Hems direcily, pursuant fo a
waiver, and Borrower fails to pay the amount due for an Escrow ilem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower chal''then be obligated under
Section 9 to repay 1o Lender any such amount. Lender may revok: t1e waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Secticr 15 and, upon such
revocation, Borrower shall pay to Lender ail Funds, and in such amouniz, thal are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieit to permit
Lender 1o apply the Funds at the time specified under RESPA; and (b) not to zxrsed the
maximum amount a lender can require under RESPA. Lender shall estimate the aroziunt of
Funds due on the basis of current data and reasonable estimates of expendltures oi fuure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
‘agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits aré so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and- applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shafl
account to Borrower for the excess funds in accordance with RESPA. If there is a shoriage
of Funds held in escrow, as defined under RESPA, Lender shall nolify Barrower as required
by RESPA, and Borrower shall pay to Lender the amouni necessary to make up ihe
shortage i actcordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required ov/RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in urcordance with RESPA, but in no more than 12 monthly payments.

Upon paymen? in full of all sums secured by this Security Instrument, Lender shall

promptly refund to Surrower any Funds held by Lender.

4. Charges; Liens. 8cirower shall pay ali taxes, assessments, charges; fines, and
impositions attributable @ the Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Ascessments, if any. To the extent that these items are Escraw
ltems, Borrower shall pay them in e rianner provided in Section 3.

Borrower shall prompily discharg 2 anv lien which has priority over this Security
Instrument unless Borrower: (a) agrees iy writing 1o the payment of the obligation secured
by the lien in a manner acceptable to Lendér, but only s0 long as Borrower is performing
such agreement; (b) contesis the lien in good faith by, or defends against enforcement of
the lien.in, legal proceedings which in Lender’s cpirien operate to prevent the enforcement
of the lien while those proceedings are pending. hut only until such proceedings are
concluded; or (c) secures from the holder of the lien an sgreement satisfactory to Lender
subordinating the lien to this Security Instrument. f Lend=r gsiermines that any part of the
Property is subject to a lien which can attain priority over iniz Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 dayz of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may requwe Borrower 1o pay a one-time charge for a real esate 1ax verification
and/or reporling service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiip or hereafler
erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earlhquaies and
floods, for which Lender requires insurance. This insurance shall be mainiained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durmg the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
right o disapprove Borrower’s choice, which right shall not be exercised unreasonably_
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time:
charge for flood zone determinalion, certification and tracking services; or (b) a one-time.
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

e
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or certification. Borrower shall also be responsible for the payment of any fees imposed by

the Federal Emergency Managemeni Agency in connection with the review of any. ﬂood
zone determination resulting from an objection by Borrower

" If Borrower faiis to maintain any of the coverages described above, Lender rnay obtain

inSurance ' covérage, at Lender's option and Boriower's. expense. Lendér is under no

_ obligation to puichase any particular type or amount of coverage. Therefore, such coverage

shall cover . lender but might or might fiot protect Borrower, Borrower’s equity in ‘the

Property, oo ihe coniems of the Properly, against any risk, hazard or liability and mighi

. LN
provide greatec fir lessér coverage than was: ‘previously in effect. Botrower acknowledges

that the cost ol i%e insurance coverage 50 obiained might significantly exceed the cost of

insurance that Ecrrower could have obtdined. Any amounts disbursed by Lender urdér

this Section 5 shall becrine additional debt of Borrower secured by this Security Instrument,
These amounts shall béar ‘nterest at the Note rate from the date of disbursement and shall
be payable, with such inierest, -lpon notice from Lender 1o Borrdwer requesting payment,

All insurance policies requiied by Lender and renewals of such policies shall be subject
to Lender’s right to dlsapprove suck policies, shall include a standard mortgage clause, and
shall name Lender as morigagee and/er as an additional loss payee. Lender shall have the
right to hold the policies and renewul-certificates. if Lender requires, Borrower shall
promptly give o Lender all receipis of z2ld premiums and renewal nofices. If Borrower
obtains any form of insurance coverage, nc( othorwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an aduitional loss payee.

In the event of loss, Borrower shall give prompl nstice to the insurance carrier and

Lender. Lender may make proof of loss if not made preingtly by Borrower. Unless Lefider

and Borrower otherwise agree in writing, any insurance rnroceeds, whether or not the
underlying insurance was required by Lender, shall be applied 0 rostoration or repair of the
Property, if the réstoration or repair is economically feasible and- Lender’s security i3 not
lessened. During such repair and restoration period, Lender shali tave the right to hold
such insurance proceeds until Lender has had an opportunity o insprct such Property to
ensure the work has been completed 1o Lender’s-satisfaction, provided .ha*-such inspection
shall be underiaken promplly. Lender may disburse proceeds for e repairs anhd
restoration in a single payment or in a series of progress payments as thi, work is
completed. Unless an agreement is made in writing or Applicable Law requires intrest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrowwzi any
interest or earnings on such proceeds. Fees for public adjusters, or other third par.es,
retained by Borrower shall riot be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoralion or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shali be applied o the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Secfion 2.

if Borrower abandons the Properly, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 3C days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day peériod will begin when the notice is given. In

o o 4
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower -
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Nole or this Security Instrument, and {b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under atl insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repaiv or restore the Property or lo pay amounts unpaid under the Note or this Security
Instrumer:}, whether or not then due.

- 6, Occvpancy. Borrower shall occupy, estabhsh and use the Property as Borrower' 8
principal residance within 60 days after the execution of this Security [nstrument and shaii
continue to occuny the Property as Borrower’s principal residence far at least one year after
the dale of occupaivy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witlineld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower
shali not destroy, damage (or impair the Property, allow the Property io deteriorate or
commit waste on the Propert’. Whether .or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Properly from deteriorating or
decreasing in value due to its condi*ii. Unless it Is determined pursuant to Section 5 that
repair or restoration is not economiceily \feasible, Borrower shall prompily repair the
Property if damaged to avoid further deteriaration or damage. If insurance or condemnation
proceeds are paid in connection with damageio, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring Vie Properly only if Lender has released
proceeds for such purposes. Lender may disburse rraceeds for the repairs and restoration
in a single payment or in a series of progress pavr:znts as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the. Propenty, .
Borrower is not relieved of Borrower’'s obhgatlon for e rompletion of such repair or -
restoration.

Lender or its agent may make reasonable entries upon and i E')ections of the Property.
If it has reasonable cause, Lender may inspeci the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or pnur te-such an interjor
inspection specifying such reasonable cause. 4

* 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan v
appllcation process, Borrower or any persons or entities acting at the directior of Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, or i Jccurate ”
information or statements to Lender (or failed to provide Lender with material information) -
in connection with the Loan. Material representations inctude, but are not l(mﬂed to, ;.

representations concerning Borrower’s occupancy of the Property as Borrower’s pnnc:pal
residence.

9 Protectlon o( Lender’s Interest in the Prupeﬂv and nghts Under this Secunty
Instrument If (a) Borrower fails to perform the covenants and agreements contained in thls"gj
Security lnstrument (b} there is a legal proceedmg 'lhat rmght sngnlf' canily affect Lender's”
interest in the Property and/or rights under this Security nstrument (such as a proceedmg .
in bankrupicy, probate, for condemnation or forfelture for enforcement of a fien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

CAR
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{c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rlghts under this

o Security Instrument, including protecting and/or assessing the valué of the Property, and

securing and/or repawing the Proper\yh Lender's actioris can include, but are not limited to:
. {a) paying any sums secured by a lien which has priority over this Security Instrumeiit: (b)
appearing in court; and {c) paying reasonable attorneys’ fees fo protect its interest in the
Property and/or rights under this Security Instrument, including it secured posmon i a
bankrupicy proteeding. Securing the Properly includes, but is not ‘limited 1o, entering the
Praperty to maké repairs, change locks, replace or board up doors and windows, drain
water from pises, ellmlnale building or other code violations or ‘dangerous condmons and
have utilities tv/ned on or off. Although Lender may take Aftion under this Section 9,
Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed
that Lender incurs no lizpility for not taking any or all actions authorized under this Séction

s Any amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrower secured by this 2zcurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursoment and shail be payabie, with such mterest ,upon
notice from Lender to Borrower reauesting payment.

If this Security Instrument is on a iG=schold, Borrower shall comply with all the
provisions of the lease. If Borrower acquras fee title to the Properly, the leasehold and the
fee title shall not merge unless Lender agrees-ic the merger in writing. o

10. Mortgage Insurance, If Lender required Moertgage Insurance as a condition of
making the Loan, Borrower shall pay the premiuras required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morlgage !nzurance coverage required by Lender
ceases to be available from the mortgage insurer tha® riaviously provided such insurance
and Borrower was required o make separalely designate 2 payments toward the premiums
for Mortgage. Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previovsiy in effect, at a cost
substantially equivalent to ihe cost to Borrower of the Mortgaye insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If sutctantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amount of the separately designated payments that were due when the nsursnce coverage
ceased fo be in effect. Lender will accept, use and retain these.payrents as a
non-refundable ioss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non- refundable notwnhstandmg the fact that the Loan is ultimately paid in full, air Lender
shall not be required to pay Borrower any interest or earnings on such loss res=ve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

~amoum and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums
required to maintain Morigage Insurance in effect, or 10 provide a non-refundable loss
reserve, unlil Lender’'s requirement for Mortgage Insurance ends in accordance with any
written agreement belween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obiigation to pay interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for '
certain losses jt may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party fo the Morigage Insurance.

Mortgage insurers evaluate their total nsk on all such insurance in force from time to
fime, and may enter intfo agreements with other parties thal share or modify their risk, or
reduce losses. These agreements are on ferms and conditions that are satisfactory to the
morteaqe insurer and the other party (or _parﬁes) to these agreements. These agreements
may reauire the mortgage insurer to make payments using any source of funds that the
mortgage ‘insyrer may have available {which may include funds obtained from Morigage -
insurance pieriizms). :

As a resuh-ofhese agreements Lender, any purchaser of the Note, another insurer,
any reinsurer, any wther entity, or any affiliale of any of the foregoing, may receive (directly
or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments fcr ifoitgage Insurance, in exchange for sharing or modifying the
morigage insurer’s risk, or resucing losses. If such agreement provides that an affiliate of
Lender takes a share of the ixsurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is cftea termed ” captwe reinsurance.” Further:

(a) Any such agreements will no? Zifect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other t2rms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage I.nsuranc'e. and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the r‘ghts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Pretection Act of 1998 or any other law,
These rights may include the right to receive cerfair disclosures, fo request and obtain
cancellation of the Morigage Insurance, to have the ilortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgaye Irsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscelfaneous Proceeds; Forlel(ure Alllizcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

if the Property is damaged, such Mascellaneous Proceeds shall ve apnlied to
restoration or repair of the Property, if the restoration or repalr is econonically feasible and
Lender’s security is not lessened. During such repair and restoration pericd, Lender shafl
have the right to hold such Miscellaneous Proceeds until Lender has had an spzortunity to
inspect such Property to ensure the work has been completed {o Lender's saiisfaction, -
provided that such inspection shall be-underlaken promptly. Lender may pay for the repairs ;.
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wrmng or Applicable Law requires interest 1o ¢
be paid on such M|§¢ellaneous Praceeds, Lender shall not be required o pay Borrower any-+
interest or earpings on such Miscellaneous Proceeds. If the restoratlon or repair is noty

" economically feasible or- Lender’s security would be lessened, the Mlscelianeous Proceeds

shall be applied to the sums sectired by this Security Instrument, whether or not then due, =
with the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in ~
the order provided for in Section 2.
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In the event of a folal taking, destruction, or loss in value of the Properly, the
Miscellaneous Proceeds shall be applied to the sums secured by thls Secumy Inslrument
whether or not then due, with the excess, if any, paid o Borrower.

A “In the event of a partial taking, desiruchon or loss in value of the Property in whlch the
_ fair market value of the Property rmmedlalely before the partial taking, destruction, ot Ioss
~in value is equal o or greater than the amount of the sums secured by this Secunty

- Instrumeri. immediately before the partlal takmg, destrudton or loss in Value, unless

Borrower -and Lender otherwisé agree in writing, the sums secured _by this Security
Instrumen? s*a!l bé reduced by the amatint of the Miscellaneous. Pi‘0ceeds multlplled b? the’
following fraciicin (a) the total amount of the sums secured immaediately before the pamal
taking, destrucuoi, or loss in valve divided by (b) the fair market value of the Pmperty
immediately before ths partial takmg. destruction, or loss in value. Any balance shall be
paid to Borrower,

In the event of a pariiar taking, destruction, or loss in value of the Property in whu:h
the fair markel value of the Froperty immediately before the partial taking, destruction, or
loss in value is less than the #moimt of the sums secured immediately before the partial
taking, destruclion, or loss in valu2, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous ' Proceeds shaii” be applied to the sums secured by this Secunty
Instrument ‘whether or not the sums are i%cn due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower 1hat
the Opposing Party (as defined in the next c2riance) offérs to make an award to settle a
claim for damages, Borrower fails to respond *z_Lender within 30 days after the date the
notice is given, Lender is authorized to collect anu ayply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sncured by this Security Instrument,
whether or not then due. "Opposing Party” means ihc third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrowdr his a right of action in regard
to Miscellanecus Proceeds,

Borrower shall be in defaull if any acllon or proceeding, whatuzr sivil or criminal, is
begun that, in Lender's judgment, could resull in forfeiture of the Properly or olher material
impairment of Lender's interest in the Properly or riphts under this, Gecurity Instrument.
Borrower can cure such a defaull and, if acceleration has occurred, reinstalc as provided in
Section 19, by causing the action or proceeding to be dismissed ‘with a_rating that, in
Lender’'s judgment, precludes forféjtire of the Property or other matérial impeirment of
Lender’'s interest in the Property or rights under this Security Instrument. The proczeds of
any award or claim for damages that are attributable to the impairment of Lender's n."arest
in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restorallon or repair of the Property
shall be applied in the order provided for in Section 2. "

12. Borrower Not Released; Forbearance By Lender Nbiﬂa Waiver. Extension of the time
for payment or modification of amortization of the sums secure,a by this Security Instrument -

granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower, Lender shali not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Securily Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, wnhoul limitation, Lender’s accepiance of payments from third persons, -

enlities or Successors in Interest of Borrower or in amounts less than the amount then due ’

shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower

covenants_and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a "to-signe¢”i- (a) is co-signing this Security Instrument only lo morigage, grant and convey
the co-signer’s rierest in the Property under the terms of this Security Instrument; (b} is not
personaily oblig2tec to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and anv-olher Borrower can agree to exiend, modify, forbear or make any
accommodations with «eyjard to the terms of this Security Instrument or the Note without the
co-signer’s consent.
Subject to the prowsncr- “f5ection 18, any Successor in Interest of Borrower who

assumes Borrower’'s obligations ander this Security Instrument in writing, and is approved

by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.

Borrower shall not be released froim Znrrower’s obligations and liability under 'this Security
Instrument unless Lender agrees to such Jelease in writing. The covenants and agreements
of this Security Instrument shall bind (ecept as provided in Section 20} and benefit the
successors and assigns of Lender.

‘44. Loan Charges. Lender may charge Boirover fees for services performed in
connection with Borrower's default, for the purpcse’of proiecting Lender’s interest in the
Property and rights under this Security instrument, «nciv4ding, but not limited to, atiorneys”
fees, property inspection and valuation fees. In regar( o any other fees, the absence of
express authority in this Security Instrument to charge a speciiic fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Appliczu'e Law.

..If the Loan is subject to a law which sets maximum loan charges and that law is finally
interpreted so that the interest or other loan charges collected or 'c. be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan.charge shall

be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will'os refunded

to qurower Lender may choose to make this refund by reducing the prmclpal oWza under |
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction WIll be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any‘
such refund made by dlrem payment tq Bprrower will constitute a waiver of any right of
aclion Borrower might haye arising out of such pvercharge. . 8

; 15. Notices. All notices given by Borrower or Lender | in connectlon w:th th|s Security - .
lnstrument must be in writing.” Any notice to Borrower in connection with this Securny
Instrument shall be deemed to have been given to Borrower when mailed by first class mail -

or when aciually delivered to Borrower’s notice address if sent by other means. Notice toJ

any one Borrower shall consiitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice lo Lender. Borrower shali promptly notify
Lender of Borrower's changé of address. If Lender specifies a procedure for reparting
- Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one desighated notice address under this
© Secturity Instrument at any one time. Any notice to Lender shall be given by délivering it or

" by mailing it by first class mail to Lender’s address siated herein unless Lender has-
designated 2nother address by notice to Borrower. Any notice in connection with this -

Security Ins*cymeni .shall not be deemed to have been given to Lender until actually
received by leudor. If any notice required by this Security Instrument is also required
under Applicabie ’mV the Applicable Law requirement will satisfy the correspondmg
reguirement under s S t'cunty instrument,

16. Governing Law; Seserability; Rules of Construction. This Security Instrument shall
be governed by federal taw 2nd the law of the jurisdiction in which the Property is located.
All rights and obligations ‘zoriained in this Security Instrumenl are subject fo any
requirements and limitations of Arplivable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contrart.ar it might be silent, but such silence shall nat be
construed as a prohibition against agrzrment by contract. in the event that any provision or
clause of this Security Instrument or th *ate conflicts with Applicable Law, such conflict
shail not affect other provisions of this Security-instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of 202 masculine gender shaH mean and
inctude corresponding neuter words or words of tha feminine gender; (b) words. in the
singular shall mean and include the plural and vice verea: and {c) the word “may” gi'\_fes
sole discretion without any abligation to take any action. P

17. Borrower's Copy. Borrower shall be given one copy f the Note and of this
Security tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrowey, - As used in this
Section 18, “interest in the Properly” means any legal or beneficial m*crast in the Property,
including, but not limited to, those beneficial interesis transferred in_{ \bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent oiwhich is the
transier of title by Borrower at a fulure date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transieried {or
if Borrower is not a natural person and a beneficial interest in Borrower is sod or
transferred) without Lender’s prior written consent, Lender may require immediate paymzm
in full of all sums secured by this Securily instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. ,

If Lender exercises this option, Lendeér shall give Borrower notice of acceleration. The
notice shail provide a period of not less than 30 days from the dale the notice is given in
accordance with Section 15 within which Bdrrower must pay .all sums secured by this

Security Instrument. ¥ Borrower fails 1o pay these sums pnor io the expiration of thns_'
period, Lender may invoke any remedies permmed by this Secur:ty Instrument wnhoui'

- further notice or demand on Borrower.

.:&_2
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18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
condmons Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of.’ “(a) five days before sale of the Properiy
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (¢} entry
of a judgment enforcing this Security instrument. Those conditions are 1hat Borrower: (a)
pays Leid=r atl sums which then woutd be due under this Security Instrument and the Note
as if no prceleration had occurred; {b) cures any default of any other covenanis or
agreements; (2) pays all expenses incurred in enforcing this Security Instrument, inciuding,
but not limites 13, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuried for the purpose of proteciing Lender’s interest in the Propenty and rights
under this Securily ipsirument; and (d) iakes such action as Lender may reasonably require
1o assure thatl Lender o interest in the Property and rights under this Security lnstrument,
and Borrower’s obligatica o _pay the sums secured by this Security Instrument, shall
continue unchanged. Lende’ may require that Borrower pay such reinstatement sums and
expenses in one or more of thi: following forms, as selecled by Lender: (a) cash; {b) money
order; (¢) certified check, bank chievk, treasurer’'s check or cashier’s check, provided any

‘such check is drawn upon an instiviticn whose deposits are tnsured by a federal agency.

instrumentality or entity; or (d} Electron,> Funds Transfer. Upon reinsfatement by Borrower,
this Securily Instrument and obligations se<urod hereby shall remain fully effective as if no
acceleration had occurred. However, this 1iob!-to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; NutiCe of Grievance. The Nole or a parlial
interest in the Note (tagether with this Security Instivinint) can be sold one or more limes
without prior notice 1o Borrower. A sale might result in‘a change in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due urder the Note and this Security
instrument and performs other morigage loan servicing oblosiions under the Note, this
Security Instrument, and Applicable Law. There also might be opz o more changes of the
Loan Servicer unrelated to a sale of the Note, If there is a chang: of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be marie ond any other
information RESPA requires in connection with a notice of transfer or serviciay. i the Note
is sald and thereafier the Lpan is serviced by a Loan Servicer other than the prrchaser of
the Note the morlgage loan servicing obligations to Borrower will remain witl_the Loan
Sgrvicer or be transferred to a successor Loan Servicer and are not assumed by he Note
purchaser unless otherwise provided by the Note purchaser. . )

2+ Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action 5
(as elther an individual litigant or the member of a class) that arises from the other party’s
actions pursuaml o this Security Instrument or that alleges ihat the other parly has:
bréached any provision of, or any duly owed by reason of, this Securily Instrument, untii:
such Borrower or Lender; has notified the other parly (with such notice given in compliance
with the requiremenis of Section 15} of such alleged breach and-afforded the other party
hereto a reasonable period after the giving of such notice ta take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of 1his paragraph.
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The notice of acceleration and opportunity to cure given 10 Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20. .

-21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”

- are those ‘substances defined as loxic or hazardous substances, pollutants, or wastes by
" Environmental Law and the following subsiances: gasoline, keroséne, other flammable or
toxic petroleum products; toxic pesticides and herbicides, volatile solvents, materiais

containing " asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”

means federui laws and laws of the jurisdiction where the Property Is located that relate to
health, safety ~r. environmental - protection; () “Environmental Cleanup includes -any
response actior, rumedial action, or removal action, as defined in Environmental Law; and

(d) an “Environmenta’~Condilion” means a condition that can cause, contribute to or

otherwise irigger an Ervironment Cleanup.

Borrower shall noi-cause or permit the presence, use, disposal, storage, or release of
any.Hazardous Subsiances, o: #tisreaten to release any Hazardous Substances, on or in the
Property. Borrower shall not de, nor allow anyone else 1o do, anything affecting the
Property (a) that is in violaticn. of any Environmenial Law, (b) which creates an
Environmenial Condition, or (c) which.du= {o the presence, use, or release of a Hazardous
Subsiance, creates a condition that cGversely affects the value of the Property. The
preceding two sentences shall not apply tc the nresence, use, or storage on the Property of
small quantities of Hazardous Substances tha. are generally recognized to be appropriate to
normal residential uses and to maintenance of (thz: Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice o/ (a) any investigation, claim, .
demand, lawsuit or other action by any governmental or r~gzulatory agency or private party
involving the Property and any Hazardous Substance or Znvironmental Law of which
Borrower has aclual knowledge, {(b) any Environmental Condiior. including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a '‘2zardous Substance
which adversely affects the value of the Properly. If Borrower learns, ‘or iz notified by any
governmental or regulatory authority, or any private party, that any vemzval or other
remediation of any Hazardous Substance affecting the Property is necessary, Bor ower shall
promplly take all necessary remedial actions in accordance with Environmer:ial Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree af,
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) ihat.'failum' to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
" proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. if the default is not cured _on or before the date Qpecified in the notice, |
Lender at its option may require immediate payment in full of all sums secured by this .

Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’

- fees and costs of title evidence.

24, Pelease. Upon payment of all sums secured by this Security Instrument, Lender
shall reléaze, this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Puirower a fee for releasing this Security Instrument, but only if the fee is paid
to a third paie/ or services rendered and the charging of the fee is permitied under
Applicable Law. .

24, Waiver of Kz.aestead. In accordance witﬁ llinois law, the BérroWer hereby releases

and waives all rights undzr ard by virtue of the illinois homestead exemption laws.

25. Placement of Coliateral Potection Insurance. Unless Borrower provides Lender
with evidence of the insurance cuvzrage required by Borrower's agreement with Lender,
Lender may purchase insurance a' Eorrower’'s expense to protect Lender’s interests in
Borrower’s collateral. This insurance rizy, but need not, protect Borrower’'s interests. The
coverage that Lender purchases may not Fay any claim that Borrower makes or any claim
that is made against Borrower in connectiva. with the collateral. Borrower may later cancel
any insurance purchased by Lender, but onlv zfter providing Lender with evidence that
Borrower has obtained insurance as required by Z2orrower’s and Lender’'s agreement. |f
Lender purchases insurance for the collateral, Borrewzr will be responsible for the costs of
that insurance, including interest and any other chararc tLender may impose in connection
with the placement of the insurance, until the effective dat: of the cancellation or expiration
of the insurance. The costs of the insurance may be addeaic’Rorrower’s total outstanding
balance or obligation. The costs of the insurance may be movehan the cost of insurance
Borrower may be able to oblam on its own.

1L AP L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

.ﬁ% U QCJQQ&VJ (Seal)

/ .  SUSAN V. HOGAN _ . Borrowet
A . : % //A’\ {Seal)
WILLIAM JCHOGKN) Borrower
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STATE OF ILLINOIS, LQ‘RQ County ss:

‘‘‘‘‘‘ SQ\QZ)\ D, CJWQ)@Y\ %\ . a Notary Public in and

WILLIAM J. HOGAN AND SUSAN V. HOGAN, HUSBAND AND WIFE, JOINT
TENANTS

personally known to me io be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that
he/she/they signed and delivered he said instrument as his/her/their free and voluntary act,
for the uses and purposes therein sot forth.

Given under my hand and ofiidvai seal, this \O day of ‘ mQSTJ‘\ 2003
f

My Commisssion Expires:

"'OFFECH\L SEAL"
SARA J. GREENHALGH
MOTARY PUBLIC. STATE OF ILLINOIS
Y COMMISSION EXPIRES 7/23/2006 &
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Legal Description:

Land referred to in this commitmen! .5 described as all that certain property
Situated in the County of COOK and statz of 1L and being described in a deed
dated Dec-26-1985, and recaorded Jan-03-1996. among the land records of the

County and state set forth above. and referenced as follows: Document Numbsar
96025433,

The follawing described real estate., to wit!”" Lot 26 in Central Road Acres.
Second Addition. a Subdivision of the West Half «(2xcept the East 333 feet
thereof? of the Northwest fractional Quarter of Zection 10, Township 41 North.
Range 12, East of the Third Principal Meridian. according fo the Plat thereof

recorded July 24, 1947 as document 14107922 in Cook Cvoawnty. [Llinpis. Tax [D:
08-10-105-013

Recording Date:. Jan-03-1986. Execution date: Dec-25-1885
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