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DEFINTTIONS

Words used in multiple sections of this docum::-are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which .2 Zs*2d Mareh 10, 20032 .
together with all Ridets to this document,
(B) "Borrower" iv Daniel Leshtz, Jill Leshtz, RUSZAND & WIPE

Borrower is the mortgagor under this Security Instraroent. '
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparace corporation Ui’  acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P,O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is First Home Mortgage ‘ 303;,21
Jy

Lender isa Corporation
orpanized and existing under the laws of State of New York
Lender's address i1 950 North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" means the promissory note signed by Borrower and dated March 10, 2003

The Note states that Borrower awes Lender Two Hundred Ninety Two Thousand Three
Hundred and No/100 . Dollars
(U.S. $292, 300,00 } plus interest, Borrower has promised 1o pay this debt in regular Periodic
Payments and o pay the debt in full pot later than  Apzil 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
va, L)

{G) "Loan" means the debt evidenced by the Note, plus intezest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, phus interest.

(H) "Riders” -aeyns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ve cr-cuted by Borrower [check box as applicable):

[x] Adjustable RateRize> [ Condominium Rider (] Second Home Rider
BaJloon Rider Planned Unit Development Rider 14 Family Rider
VA Rider v | Riweekly Payment Rider Other(s) [specify)

(M "Applicable Law" means all crabolling applicable federal, state and local statutcs, regulations,
orditances and administrative tules and ¢(des {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. :

() "Community Association Dues, Fees, and /ssecsments” means all dues, fees, assessments and other
charges that are irpposed on Borrower or the Prezarty by 2 condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer o1 Zunis, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through sa electronic terminal, telephonic instrument,
COmpuler, of magnetic tape 5o as to order, instruct, or authoriz 4 financial institution to debit or credit an
account. Such term includes, but ia not limited to, poimt-of-sal: trimsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and awtomaier! ¢laaringhouse ransfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of Vanr.ges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to. the value and/or
condition of the Property.

(\) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-y=iault om, the
Loan

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to ﬁ.mg,
or any additional or successor legislation or regulation that governs the same subject mafter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
*federally related morigage loan” even if the Loan does not qualify as a "federally refated mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or ot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayroent of the Loan, and all renewals, extensions and

modificadons of the Note; apd (i} the performence of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpos¢, Borrower does hersby mortgage, grat and convey

to MERS (solely as nominee for Lender and Lender's successors apd assigns) and lo the successors

apd assigns of MERS, the following described property located in the

[Type of RecordingCarisiiripn]  of [Neme of Recording Jurisdiction):
Cook

17-17-203-017 / 018-/ 018 / 020 (ADDITIONAL PIN}

SEE ATTATHEED LEGAL DESCRIPTION RIDER

Parcel ID Number: 17-17-203-016 which currently has the address of
1007 West Madison Avenue §714 . [Street)
Chicago "Ciry], IMinois 50607 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or bereafter erectr-on the property, and all easements,
appurtenances, and fixtures fow or hereafier a part of the property. Al repl-cements and additions shall also
be covered by this Security Instument. All of the foregolng is referred’ts ‘u this Security Instrument as the
"Property.” Borrower uaderstands and aprees that MERS holds only lezai e to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o7 sustom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 1o exercise auy «t.all of those interests,
inchiding, but not limited to, the right to foreclose and sell the Property; and to taik anv-action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby ceavyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes. -axcept for
encumbrances of record. Borrowsr warranss and will defend generally the tltle w the Properiv ascinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform
covenants with lmited variations by jurisdiction to constitute a uniform security instrument covering real

y. |

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment cherges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Secton 3. Payments due under the Note and this Security Instrument shail be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note of this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or:more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiration whose deposits are insured by a federal agency,
instrumenlity, or entity;: or (d) Electronic Funds Transfer, :

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may retum amy payment or partial payment if the payment or partial psyments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futyr+, Lt Lender is not obligated to apply such payments at the time such payments are accepted. I each
Periodic Pscent is applied as of its scheduled due date, then Lender need not pay intérest on unapplied
funds. Lendcr piay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does ot do so within a reasonable period of time, Lender shail either apply such funds or reurn
them to Borrower. (¢ «.0%. applied earlier, such funds wiil be applied to the outstanding principal balance under
the Note fmmediatefly privs to foreclosure. No offset or claim which Borrower might bave now or in the
future against Lender sheil relieve Borrower from making payments due under the Note apd this Security
Instrument or performing the rovinauts and agreements secured by this Security Instrument.

2. Application of Paymen’s or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sha be ‘applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note;(c) amounts due under Section 3. Such payments shall be applied to
eack Periodic Payment in the order in wiiat 5 became dus. Any remaining ameunts shall be applied first to
late charges, second to any other amounts due st this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a paymept from Borrowe:r f27 a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymery nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstancizg, I ender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and < Zar extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is # piled to the full payment of one or more
Periodic Payments, such excess may be applied to any late charger dus. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Irocexds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Feri-ic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Psymenis are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: of otz due for: (a)
taxes and assessments and other ilems which can auain priority over this Security Initrurent as 3 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir any: {C) premiums
for any and all insurance required by Lender under Section §; and (4} Mongage Insurance piewsus, if any,
or any sums payable by Borrower to Lender in lieu of the paymem of Mortzage Insurance ‘gremiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems." At origination or at any
time during the term of the Loan, Lender may require that Commmnity Association Dues, Fees, and
Assessruents, if any, be escrowed by Borrower, and such dues, fees and assessments shell be an Escrow Item.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borzower’s obligation to pay to Lender Funds for any or all
Escrow liems af any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcly, when and where payable, the amousts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipte evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and apgreement contained in this Security
Instrument, as the phrase "covepant and agreement” is used i Section 9. If Borrower is obligated to pay
Bscrow Iems directly, pursuant 1o a waiver, and Borrower fails to pay the amount dye for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow
Items at any time by a potice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Fupds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasopable csiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funz shall be held in an institution whose deposits are ingured by a federal agency, instrumemality,
or entity (inclvany Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lenir shall apply the Funds (o pay the Escrow Items no later than the time specified under
RESPA. Lender sheu "ot charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifylis the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Ler2:r to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o the Punds, Lender shall not be required to pay Borrower amy interest or
earnings on the Funds. Borrower ».d Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowe., without charge, an anmualsaccounting of the Funds as required by
RESPA. ’

If there is a surplus of Funds helo iu escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wii RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrow<r a9 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortass jr-iccordance with RESPA, bur in no more than 12
monthly psyments. If there is a deficiency of Funds heid.in-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail (9 to Lender the amount pecessary to make up
the deficiency in accordance with RESPA, but in no more then 17 ruunthly payments,

Upon payment in full of all ‘sums secused by this Security Iny—ument, Lender shall promptly refund to
Borrower any Funds held by Lepder.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cnsrges, fines, and impositions
attributable to the Property which can avain priority over this Security Imtrymenr, leasehold payments or
ground rents on the Property, if any, and Comomnity Association Dues, Fees, and csessments, if amy. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secwity Isstrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 p.annrs acceplable to
Lender, but only so long a3 Borrower is performing such agreement; (b) contests the lien in guor szith by, or
defends sgainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate tJ jrovent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are veuslnded;
or () secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Securiry Instrument. 1 Lender determines that any part of the Property is subject t a lien which can axain
priority over this Secusity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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m\
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or tmore of the
actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/for reporting
gervice used by Lender in connection with this Loan.

§. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, esrthquakes and floods, for which Lender requises insurance. This
ingurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding semtences'can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's right w0
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,
certificar’on and tracking services; or (b) a one-time charge for flood zone defermination and certification
services and <ubsequent charges each time remappings or similar changes occur which reasonably might
affect such ¢zte'mination or certification. Borrower shall also be responsible for the payment of any fees
impoged by the feleral Emergency Management Agency in connectionswilh the review of any flood zone
determination resuliwy from an objection by Borrower. i

If Botrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ordza and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of rowrage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borzower’s cquity in the Property, or the contents of the Property, against any rigk, hazard
or liability and might provide greater or lesser coverage tham was previously in effect, Borrower
acknowledges that the cost of the insvcanse coverage so obuined might significanidy exceed che cost of
insurance that Borrower could have obtainsd. Any amounts disbursed by Lender under this Section 5 shall
become additienal debt of Borrower secirea 1 <his Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and she’i o> payable, with such interest, upon notice from Lender
to Borrower requesting payment. : g

All insurance policies required by Lender and rercvials of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standzid ‘Mmortgage clause, and ehall name Lender as
mortgagee and/or as an additional loss payee. Lepder shall bave the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any fon of insurance coverage not otherwise required by Lander, for
damage w, or destruction of, the Property, such policy shall include & slandard mortgape clause aad shall
name Lender as morigagee and/or as an additional Joss payee,

In the event of loss, Borrower shall give prompt notice 1o the insurance car.‘er >nd Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall be
applied to regtoration or repair of the Property, if the restoration or repair is economicz.ly. feasible and
Lender’s security is not lessensd. During such repair and restoration period, Lender shall Lave the right to
hoid such insurance proceeds witil Lender has had an opportunity to inspect such Property to ersics the work
has been completed to Lender's satisfaction, provided that such’ inspection shall be undertekeu promptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in g series of progress
payments as the work is completsd. Unless an agrecmet is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any imterest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligetion of Borrower. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wits the
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excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insusance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Or upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurnent and shall continue o occupy the Property as
Borrower’s priucinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing which consent shall not be unreasomably withheld, or unless extenuating circumstances
exist which are beyond 2orrower’s contral,

7. Preservation, f=a’¢ensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair "= Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residmy; in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterlorating or #:creasing in value due 10 its condition. Unless it is determined pursusnt to
Section § that repair or restoration is n('t ecunomically feasible, Borrower-shall promptly repair the Property if
damaged to avoid further deterioration «r damage. If insurance or condemmation proceeds are paid in
comection with damage to, or the taking of, tre Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasel pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen’ orin a series of progress payments a3 the work is
completed. If the insurance or condemnation proceede >z not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the c<.ozletion of such repair or restoration,

Lender or its agent may make reasonable entries upup - and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreveiarnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ‘p<<ifying such ressonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, duriig the Loan application process,
Borrower 01 any persons o entities acting at the direction of Borrower or with Borrowet’s knowledge or
consent gave muaterially false, migleading, or inaccurate information or staewents to Lender (or failed two
pravide Lender with materia! information) in comnection with the Loan. Material rpresentations include, but
are not limited to, represenations concerning Borrower’s occupancy of the Properly a« Borrower's principal
residence. o
9, Protection of Lender’s Interest in the Property and Rights Under this Security Jastrument. If
(3) Borrower fails to perform the covenanis and agreements contained in this Security Instrumecat, (b) there is
a legal proceeding that might significamly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirare: for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regujations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whataverlis
reasonable or appropriste to protsct Lemder’s interest in the Property and rights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can iclude, but are pot limited Lo: (a) paying any sums secured by a lien which
has priority over this Security . Instroment; (b) appearing in court; end (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not Jimited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wutilities turned on ot off.
Although Lepder may take action under this Section 9, Lender does not have to do so and is not upder any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking sny or all actions
authorized under this Sectian 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such interest, upon notice from Lender to Borrower requesting

yment.
If this Security Instrument is on a leasehold, Borrower shell comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o th merger in writing. :

10.sfor tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sbzii pay the premiums required to maintain the Mortgage Insusance in effect. If, for any reason,
the Mortgage n$urance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviZed such insurance and Borrower was required to make separately desigmated payments
toward the premium for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent w “1e Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of th: Mortgage Insurance previously in effect, from an altermate morrgage insurer
selected by Lender, If subeantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the a,nourt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenderwill accept, use and retain these payments as a non-refundable loss
reserve in liey of Mortgage Insurance. Sucli loss reserve shall be gon-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and L.ng>r shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longe:r roquire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requr -2} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separaigly ~crignated payments toward the premiums for Morngage
Insurance. If Lender required Morgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towa(d ‘he premiums for Mortgage Insurance, Borrower
shall pay the premiums requjred to maintain Mortgage Insurancs in effect, or to provide a non-refundable Joss
reserve, until Lender’s requirement for Mortgage Insurance euds in accordance with amy written agreement
between Borrower and Lender providing for such termination ur urtil termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay iuerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchares the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ip frce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othe! pasty (or perties) W these

. These agreements may require the mortgage insurer to make payments usiy; any source of funds
that the mortgage insurer may have available (which may include funds obtained from Muivgage Insurance

remiums). :

d As a) result of these agreements, Lender, any purchaser of the Note, another insurer, ap; Pusurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoupts 3t derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in.¢-ichange
for sharing or modifying the momgage insurer’s risk, or reducing losses. [f such agreement provide: uiat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further: '’

(@) Any such agreements will not affect the amounts that' Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certsin disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellassous Proceeds are heredy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity lo inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the Work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower agy imerest or earnings on such Miscellaneous Proceeds. If the
Testorstion or sepair is not economically feasible or Lander's security would be lesseped, the Miscellanaous
Proceeds shall be applied to the sums secured by tis Security Instrument, whether or not then due, with
ghesexcr.e. i¥ any, paid to Borrower. Such Miscellansous Proceeds ishall be applied in the order pravided for
m Section 2 '

In the evert of a total taking, destruction, or loss in value of die Property, the Miscellaneous Proceeds
ghall be applieu 0 the sums secured by this Security Instrument, Whether ot not then due, with the excess, if
any, paid to Borruw.t, “

the event o 8 partial taking, destruction, of loss in value of the Property in which the fair markes
value of the Property imunsdiately before the partial taking, destruction, or losa in value is equal w or greater
than the amount of the Lums secured by this Security Instrument immedjately before the partial taking,
destruction, or loss in value, vale's Rotrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be requced by the amwunt of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amouat of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the 1uir Zuarket vaiue of the Property immediately before the partial taking,
destruction, or loss in value. Any balanco zo2l! be paid to Borrower.

In the event of a partial taking, destionima, or loss in value of the Property in which the fair market
value of the Property immediately before the partisl taking, destruction, or logs I value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, Uw ivilscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sizio” are then due.

If the Property is abandoned by Borrower, or if, aficr piice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award *o senle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the aotice is siven, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meins the. third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shafl be in default if any action or proceeding, whether civil &~ <riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairiaont of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a as.aulr.and, if acceleration
has occurred, reinstate as provided ip Section 19, by causing the action or proceeding t be lismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maters! jrupairment of
Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of any a»<2d or claim
for damages that are attribusable to the impairment of Lender’s interest in the Property are heieby essigned

and shall be paid to Lender. _
All Misp;eillaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2. "

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of (e sums secured by this Security Instrumem 5ﬁnwd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liabiliry of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againat any
Successor in Interast of Borrower or to refuse 1o extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reaton of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymems form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy.

13. Joint and Several Liability; Cos-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument bur does not execute the Note (2 "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s: interest in the Property under the
terms of this Security Instrument; (b) is ot personally obligated to pay.the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with zepard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’: 1ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s otligations and liability under this Security Instrument unless Lender agrees to such reiease in
writing. The ¢ vénants and agrecments of thig Security Instrument shall bind (except as provided in Section
20) and benefit G- successors and assigns of Lender,

14, Loan Cua.pes, Lender may charge Borrower fees forservices performed in comnection with
Borrower’s default, fur @ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, ipchudiug. but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, tic absence of eXpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiuer. »5-a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secrwity Instrument or by Applicable Law,

If the Loan is subject to a law v hich sets maximmum loan charges, and that law is finslly interpreted so
that the interest or other loan charges coliedted or 1o be collected in connection with the Loan exceed the
permitted limits, then; (a) any such Ioan chasre shall be reduced by the amount necessary to reduce the charge
to the permitted limit;, and (b) any sums alread: collected from Bosrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrovrer. .f a refund reduces principel, the reduction will be
treated g5 2 partial prepayment without any prepaymeut charge (whethber or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any surh refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might pzve arising out of such overcharge.

15. Notices. All potices given by Borrower or Lender in cozavctiop with this Security Instrument must
be in writing. Any notice to Borrower in conpection with this Secziity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when. ac’uslly delivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitut: notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali "w 'he Property Address unless
Borrower has designated a substinute notice address by notice to Lender. Beugotwer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at anry one time. Any neuce to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heveir, voless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit; [swrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notict ...;u.ued by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement il satisfy
the cotresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
Dy federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
conmained in this Security Instrument are subject to any requirements and limitations of Applica\?le Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision of clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the wasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular sheil mean and
inciude the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of me Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or benaficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed,:installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or ttansferred (or if Borrower is
not a narieu! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
tonsent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, thi: ovtion shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender zxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o( 20t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr r.ust pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to te expiratsq of this period, Lender may invoke any remedies permimed by this Security
Instrument without further not'ce 51 Aemand on Borrower.

19. Borrower's Right w Reinstate After Acceleration..lf Borrower meets certain conditions,
Borrower shall bave the right to hav: emorcement of this Security Tnstrument discontinued at any time prior
to the earliest of: (a) five days before sa'e ¢f the Property pursuamt to Section 22 of this Secutity Instrument;
(b) such other period as Applicable Law uxight specify for the termination of Borrower’s right to reinsiate; or
{c) entry of a judgment enforcing this Secwr..; Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Cecuriry Instrument angd the Note as if no acceleration
had occurred; (b) cures any default of any other covepsnts or agreements; (¢) pays ali expenses incurred in
enforcing this Security Instrumenmt, including, but 2. limited to, reasomable amomneys’' fees, property
inspection and veluation fees, and other fees imcurred for < purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)-eLvs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigius under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrvaen:, shall continue unchanged unlegs
ag otherwise provided under Applicable Law. Lender may require that Surrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lencer: (o) cash; (b) money order; (c)
certified check, bank check, treasurer's check or caghier's check, provided any zch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enity; vr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligativis sesured hereby shall
remain fully effective as if no acceleration had occurred. Howevet, this right to reinstate shal' et apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee The Note or a partia! jerest in the
Note (together with this Security Instrument) can be sold one or more titnes without prior gotice t Brower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Fayments
due under the Note and this Security lnstrument and performs other mortgage loan servicing obligations
under the Note, this Security lustrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other informatiop RESPA requires in connection with a

L
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notice of transfer of servicing. If the Note ig sold and thereafter the Loan is serviced by a Loan Servicer ather
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remsin with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lepder may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurment, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto 2
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which rust elapse before certain action can be taken, that time period will be deemed 10 be regsonable
for purpee: of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 27 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed 10
satisfy the noiice and opportunity 1o take corrective action provisions of this Section 20.

21. Haze:dos Substances, As used in this Section 21: (a) 'Hazardous Substances” are those
substances defined as waxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: pzs0'ine, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volarile solvezis, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means (ed~t!|aws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviropmenal pruisction; (¢) "Environmenial Cleanup" includes any response action,
remedial action, or removal sction, az defined in Environmental Law; and (d) an "Environmental Condition"
means & condition that can cause, conrib\r *=. or otherwise trigger an Environmental Cleapup.

Borrower shall not cause or permit tic v.resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoss Suistances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting &= Proverty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or-r; which, due t the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely aiferis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on e Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to neuinal residential uses and to maimenance of
the Property (including, but not limited o, hazardous substances in cor.sumer products).

Borrower shall prompdy give Lender written notice of (a) anty investization, claim, demand, lawsuit o
other action by any governmental or regulatory agency or peivate party irvojving the Property and any
Hazardous Substance or Envitonmental Law of which Borrower has ‘a;tual knowledge, (b) any
Environmenta] Condition, including but not limited 1o, any spilling, leaking, dischasge, release or threat of
release of amy Hazardous Substance, and (¢) enmy condition caused by the presence/ use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns or i notified by
any governmentsl or regulatory authority, or any private party, that any removal or other remsdiziton of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessur; romedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an

Environmental Cleanup. ¥
N3
i
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21 3 3
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosyre hy judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option r&y require immediate payment in full of all sums secured by this Securlty Instrument without
further der.2nd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to csllest all expenses incurred In pursuing the remedies provided in this Section 22, including,
but not limijted :0, reasonable attorpeys® fees and costs of title evidence.

23. Release. Upop payment of all sums secured by this Security Inscrument, Lender shall release this
Security Instrumemt. Bor ewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurient, but oaly if the fee is paid to a:third party for services rendered and the
charging of the fee is permittea vzder Applicable Law. b

24. Waiver of Homestead. In at ordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois li0inertead exemption laws,

25. Placement of Collateral Protection Inrarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ceresment with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interegts in Borrowier's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender puirlsz2s may not pay amy <laim that Borrower makes
or any claim that is made against Borrower in copnection wirt . collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurauce, inchiding interest and any other
charges Lender may impose in commection with the placement of the insuzance. until the effective date of the
cancellation or expiration of the insurance. The costs of the jnsurance may b4 added 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more theu the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Vo 0 Lado >
, - (Seal)
Daniel Leshtz JBorrower
- GWMI % (Seal)
Jill Leshtz ~ -Borrower
— (Seal) (Seal)
‘Borrower -Bomower
(Seal) (Seal)
-Bomrower ) Borrower
(Seal) f= (Seal)
-Borrower Borrower
i
i
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STATE OF ILLINQIS, o County ss;
I, M.Aa&- % A , @ Notary Public in and for said conary and
state do hereby certify that Daniel L . Jill Leshtsz

personally known 10 me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that-he/sherthey signed and delivered the said
instrument as his/bertheir free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  10th dayof Maxch, 2003
1

My Commiss on ZExpires: m

. R nE Notary Public N

B s L R T )
POC  #:323165 APPL #:0000276135
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EXHIBIT “A” 135
LEGAL DESCRIPTION

PROPERTY: 1007 WEST MADISON, UNIT 714, Chicago, IL

PARCEL 1.
Unit 714 and Parking P-74 in the 1001 Madison Condominium as depicted on the plat of survey of the
following described parcel of real estate:

LOTS81,2,3,4,5,6,7,8 AND 9 (EXCEPT THAT SPACE BELOW A CERTAIN HORIZONTAL
PLANE LYING ABOVE 61,63 FEET ABOVE CITY OF CHICAGO DATUM) IN EDWARD K.
ROGER’S SUBDIVISION OF BLOCK 1 OF CANAL TRUSTEES’ SUBDIVISION, OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND OF BLOCK 5 OF DUNCAN’S ADDITION TO
CHICAC0O BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
17 AFORESAID IN COOK COUNTY, ILLINOIS, AS DESCRIBED IN, AND WHICH SURVEY IS
ATTACHER TC. THE FIRST AMENDMENT TO THE DECLARATION OF CONDOMINIUM
OWNERSHIF AN OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
THE 1001 MADISONACONDOMINIUM ASSOCIATION, RECORDED ON OCTOBER 31, 2002
AS DOCUMENT NUMBER 0021203593, SAID AMENDMENT RECORDED JANUARY 24, 2003
AS DOCUMENT 003012764 AND AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Parce] 2:
Exclusive right to use Storage Space 5-59 i1 Limited Common Element as delineated on the survey attached
to the declaration aforesaid recorded as Liocurient Number 0021203593,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of Maxch, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’s Note (o First Home Mortgage

(the
"Lender”) of th, stme date and covering the Property described in the Security Instrument and Iocated at:
1007 Weet Madisdn Avenue #714, Chicago, IL 60607

[Proparty Address] '
The Property includes a w-t~in, together with an undivided imrerest in the common elements of, &
condominfum project known as: i
1001 madison
(N of Condominfutn Project]

(the "Condominmm Project"). If the owincs) association or other entity which acts for the Condominium
Project (the "Owners Assoclation”) holds Fie, to property for the bemefit or use of its members or
sharehelders, the Property also includes Borrower’-interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to whe covenants and agreements made in the Security
Instrument, Borzower and Lender further covenant and agree ar g lows:

A. Condominium Obligations. Borrower shall perform 8'. of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent D7+ unents” afe the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iif) cole of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues aud a%sessments imposed pursuant to
the Constitvent Documents.

B. Property Insurapce, So long as the Owpers Association maintains, viith & geperally accepled
insurance carrier,a “magter” or "blanket” policy on the Condominium Project whick is satisfactory to Lender
and which provides insurance coverage in the amount (inchuding deductible levels), for the periods, and
against loss by fire, hazards inchuded withip the term "extended coverage,” and any other tazar)s. including,
but not limited to, eartbquakes and floods, from which Lender requires insurance, then: (i) Lendor -vaives the
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provision in Section 3 for the Periodic Payment two Lender of the yearly preminm instaliments for property
insuragce on the Property; and (ii) Borrower's obligation under Section § to maintain property insurance
coverage on the Property {5 deemed satisfied to the extent that the required coverage is provided by the
Qwners Association policy.

What Lender requires as a condition of this waiver can change dm-xng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required ptoperty insyrance coverage
provided b the master or blanket policy.

In the evni of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propety, whether to the unit or w common clements, amy proceeds payable to Borrower are
hereby assigned <ad shall be paid to Lender for application to tie sums secured by the Security Instrument,
whether or not then (ue. with the excess, if any, paid o Borrower.

C. Public Liabilit; Iranrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainta‘nz a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceas of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conremnition or other taking of all or any part of the Property, whether of
the unit or of the common elemeats, or o7 4y conveyanse i lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds siii e applied by Lender to the sums secured by the Security
Instrument as provided in Section 1.

E. Lender’s Prior Consent, Borrower shail nes, cteept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Proparry o consent to: (f) the abandonment or termination of
the Condominium Project, except for abandonment or ter=gzation required by law in the case of substantial
destruction by fire or other casyalty or in the case of a takicg %y condemnation or eminent dornain; (ii) any
amendment to any provision of the Constituent Documems if'the provision is for the express benefit of
Lender; (ii) termination of professional mansgemem and assunvcon of self-management of the Qwners
Association; or (iv) any action which would have the effect of rerierig the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessn e1’s when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail *4come additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to cier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal! he payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) CLM lm»ﬂﬁh (Seal)

Daniel Lishtz wer  Jill LeT’shtzO -Bommower
Vo (Seai) (Seal)
<Borrower -Borrower
_(he2D) (Seal)
BOT wel -Borrower
(Seal) A (Seal)
-Borrower <Borrower
DOC  #:316683 APEL #:0000276195
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FIXED/ADJUSTABLE RATE RIDER

(Ome-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mede this 10th day of March, 2003 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D-ed (the "Security Instrumenst”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Fizod/Adjustable Rate Note (the "Note*) 1o First Home Mortgage

1

("Lender") of the sam# d.41= and covering the property described in the Security Instrument and located at:
1007 West Madisou Lvenue #714, Chicago, IL 60607

[Property Address)

THE NOTE PROVIDES' FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AULJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORF.OVWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY OMCZ TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree & fillows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZ5

The Note provides for an {nitial fixed interest rate of 5.000 %. The Note also
provides for a change in the initial fixed rate to an adfustable interest rate, as fotows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGTS

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest riw on the first day of
April, 2010 , and the adjustable interest rate I will pay =3 change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changus to an adjustable
interest rate, and each date on which my adjustable intefest rate could change, i called & "Charge Ziae.”
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(B) The Index

Beginning with the first Changs Date, my 2djustable interest rate will be based on an Index. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the daie 45 days
before each Change Date is called the "Cutrent Index,"

If the Index is no lomger available, the Note Holder will choose a mew index that is based upon
comparabl.: in‘ormation. The Note Holder will give me notice of thig choice.

(C) Calriation of Changes
Before ¢ack Change Date, the Note Holder will calculate my new interest rate by adding
Two and Threa Quart:era percentage points

( 730 %) to the Current ndex. The Note Holdermﬁt}wnrmndtheresultofm
addition to the nearest o +ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded Ao cunt will be my new interest rate until the next Change Date.

The Noie Holder will theri ditermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ 874 expected to owe at the Change Date in full on the Matwrity Date at my
pew interest rate in substantially equal paywxents, The result of this calculation will be the new amount of ny
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pi;—at the first Change Date will not be greater than
10.000 % or less than 2.750 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any single Change Date by more than two percentage poiats from
the rate of interest I have been paying for the preceding 12 coaths, My interest rate will never be greater thap
10.000 %.

(E) Effective Date of Changes "

My new interest rate will become effective op each Chanpe Cate. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaage Date until the amount of my
meonthly payment chanpes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ipé:a! fixed interest rate to an
adjustable interest rate and of any changes in my adjustable imterest rate before the cffective date of any
change. The notice will include the amount of my monthly payment, any information reqrized by law Lo be
given to me and also the title and telephons mumber of a person who will answer any qestiun I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate undes the terms stated
in Section A abuve, Uniform Covepant 18 of the Sec ‘"6(? Instrument shall read as follows:
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Transfer of the Praperty or a Beneficla) Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser. eteres

If all or any part of the Property or any t in the Property is sold or transferred {or if
Borrower is :ontv a natural person and a beneficial intetest in Borrower is sold or transferred)
withmt Lender’s prior written consent, Lender may require immediate payment in full of all sums
securer. by this Security Instrument. However, this option shall not be exerciced by Lender if such
exercie< is prohibited by Applicabie Law.

If (uerder exercises this option, Lender shall give Borrower notice of acceleradon. The notice
shall pravrc » period of ot less than 30 days from the datc the notice is given in sccordance with
Section 15 wiaia which Borrower must pay all sums secured by this Security Instrument, If
Borroweyr fails-to pov these sums {;ior 10 the expiration of this period, Lender may invoke any
remedies permitted Uy this Security t without further notice or demand on Borrower.

2. When Borrower'; mitial fixed imterest rate changes to an adjusteble interest rate under the terms
stated in Section A above, Urifoo Covenant 18 of the Security Instrument described in Section Bl above
ghall then cease to be in effect, a7.d the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows: .

Transfer of the Property or » Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the P " means aly '2eal or beneficial interest in the , inctuding, but not
limited to, those beneficial interests t ansferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreemen!, the ltnt of which is the transfer of title by Borrower at a
future date to a purchager.

If all or any part of the Property or amy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and & bemencial interest in Borrower is sold or wransferred)
without Lender’s prior written consent, Lender may ;eqire immadiate payment in full of all sums
secured by this Security Instrument. However, this optic shall not be exercised by Lender if such
exercise is probibited by Applicable Law. Lender ales <dall not exercise option if: ()
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new Joan were being made to the transfocee; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loar, assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acrintable to Lender.

To the extent permited by Applicable Law, Lender may claize s reasopable fee as a
condition to Lender’s consent to thepfoan assumption. Lender ma; reyuire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligaier the transferee (o k:eﬁp]

the promises and agreernems made in the Note and in this Security Instrum-it. Borrower
continue to be obligated under the Note and this Security Instrument unless lcuder releases

Borrower in writing. , ~

If Lender exercises the option 10 require immediate payment in full, Lenoer siudl give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 uays from
the date the notice is piven in sccordance with Section 13 within which Borrower must pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuzity Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

)4___.! L %m (Seal) ‘GAL}QLM{ (Seal)
Daniel Lesht: -Borrower Jill Ledhtz -Borrower
all (Seal) (Seal)
-Borrowsr -Bogrower
b (Seal)
-Borrower Borower
(Seal) 2 (Seal)
“Borrower <Borrower
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