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THIS MORTGAGE is made this 15TH day of FEBRUARY » 2003

between the Morlgagor, #1aGRANGE SAVINGS AND TRUST

{herein “Borrower"),
not personally, but solely as Trustee under a Trust Agreement dated  NOVEMBER 8TH , 1977 |
and known as Trust No. 4574 MID AMERICA BANK, fsb, a corporation organized and
existing under the laws of the United States of America, whose address is 1823 CENTRE POINT CIRCLE,

P. 0, BOX 3142, NAPERVILLE, IL, 60566-7142

(herein "Lendnr").

WHEREAS, Borrower is indebted to Lender in the principai sum of ONE HUNDRED FIFTY THOUSAND AND
NO/100 {$150,000.00
Dollars, which indebtedness is evidenced by Borrower's Equity Agreemsit and Promissory Note (herein "Note")
providing for periodic payments as called for therein, with the balance of tha ingzbtedness, if not socner paid, due and
payable on FEBRUARY 1, 2013.

TGO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith .ty protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein/con‘ained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the Traniy of COOK ,

State of Illincis:
LOTS 10 AND 11 IN BLCCK 10 IN LAGRANGE BEING A SUBDIVISION OF THE EAST

1/2 OF THE SOUTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 SOUTH OF THE
RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. #: 18043120210000 18043120220000 w
which has the address of 240 S ASHLAND AVE, LA GRANGE, IL 60525

(herein "Property Address");
1861 CL Page 1 of 6 12/94

A



UNOEFICIAL COPY ™

2
vEIZL ¢ 1o Z @bed 13 1991 - ' v 0374559

-abeBpo siyy Aq painoas swins ay} 01 Jo Aadoid ay) Jo Jiedal 1o uoneloISal
0} Jayye uondo sJapua e spaadoud doueansul ay) Aldde pue 198((00 0} PAZUOLNE SI JAPURT 'SIAUSQ SJUBINSUL
Jo} WIBJD B 9)))as 0} SIBH0 JALIBD IJUBINSU| 9U) JBL} Jamollog o} Japua AQ pajiew si 82110U 3)Bp au} Lo} SABP OF UIYIM
Japuan o) puodsal 0} siteg Jamoiog )1 10 ‘Jamouiog Ag paucpueqe st Apadolg ayl i “temousog ol pred ‘Aue ) ‘ssedxa
ay) yum ‘abebuop siu) Ag paunoas swns sy} 0) palidde ag [leys spaadoid gouesnsul ay) ‘pasiedw aq pinom abeBuopy
Sy} Jo A)noas 3y} )1 JO 31qised) A)|EDiuou0ds jou S) edsl Jo uonelnIsal yons ) panedw Agaisy) Jou s) abebuow
si1U} Jo Ajunoas ay) Jt Jo s(qiseay Ajjediwoucos s| Jedas 1o uoelolsal yans papiaocid ‘pabewep Apadoid ay) jo Jiedal
10 uonjeloisal 0} paldde aq (|leys speasosd asuesnsul ‘Bunum ul 8albe asiMIBUl0 JamoLIog puB JapUaT ssalun

“tomollog Aq Apdwiold apels Jou JI sS0)
30 Joosd ojew Aew JaPuaT HBpPUST PUB JBLIED 2ouRINSUL BY) 01 300U Jdwosd A6 jjeYS JomoLIog ‘SSO| JO JUBAS BY) U
‘swnjwald pies Jo sidiacal 2 pue sadnou [emausl (fe JapuaT o} ysiuiny Apdwosd jjeus 1amol0og pue ‘J0aIay) sjemaual
pue saonod ayl pfoy 03 148 2l aAey jleys JapuaT ‘JapusT 0} a1qeidasor WIoj Ul PuB JO J0AB) Ul asne(o abeBuow
plepuels B apn|aul ||eys pue iapI’a o} 8|qejdacoe wuoj Ul ag ||eys J09Iay} Siemaual pue saoljod oueInsul ||y

“JalIED aoukInSUL aUY 0] ARaaap ‘anp uaum ‘awded Buew 1smoilog
Aq pred aq [leus samijod asueinsul uo swavsadd ||y pRYUIM AjQeuosealun aq Jou [jeys [eaoxdde yons jey) papiacid
Jopua Ag jeacidde 0} joofgns Jomouog AQ 119s0YD oG jleys aouBInsul oy} Guipiacud souuBD SDUBINSUT dYL

‘obefipop syt Aq painoas swins sy} Aed 0} pasiroal abelanod Jo Junowe eyl paadxs abelaaod yons Jo Junowe ayy eyl
alinbal Jou [|eyYs Jopua 1eul ‘peptacsd faanbal Agtu 1Ipua se spouad Lons Joj pue SJUNOWE Yons Ui pue alinbal Aew
18puaT Se spiezey Jayjo yons pue ,'abeianod papusras, wua) ay) ulypm papnjoul spiezey ‘aiy Aq ssof jsuiebe painsui
AUadold au} uo paldaIe Jayeasay 10 Bunsixa Mmou sjuaWRALITWE aYl dady jjeys JaMOLI0g "dJuRINSUY} plezey ‘¥

"Josiay; ped Aue Jo Apadoig 2U) JO 21nNau0) 10 U) 84114 JUstuanlojua puajep 10 ‘AQ usl) Yans 1sa3u0d yne) poob
ul [|eys Jo ‘JapuaT 0} 9)qeldadoe Jauuew B Uy ual Yyons Aq paunaasuniiebiiqo ay) jo juawAied syy o) Bunum w aasbe |jeys
Jamoaiog se Buoj os uay yons Aue ableyosip 01 palinbal aq jou |lBys s9woalog 1ey) ‘papiaosd ‘abeBpop siy) Jaao Auoud
sey ydm ual Aue afizeyosip Apdwoud (leys Jamosog suawAied yons Furouapiag sydiaoas Japus o} ysiuny Apdwold
[leys samouog ‘Apoanp swiAed ayet ||BYS Jamoli0g JUsAs auy) ul pue yde:Jeled SIy} Japun anp SIUNOWIE Jo $a2ljou j|e
Japuan o} ysnuny Apduwsosd jeys Jamoniog “joasay) aaked ayy o Ajjoaup ‘ann usiym quawied Bupew semousog Aq ‘Aue
31 sjual punolb Jo sjuawied plousses| pue ‘aBebuoy sty Jaao Auoud e uiedn Azw yatgm Apadosd syl o) s|gejhqupe
suoiisodw! pue sauy ‘sableyo Jaylo pue Sjualussasse ‘saxe} || Aed |[eys sarouog  suar :sabieyn ‘£

‘910N 2y} JO |ediound 2y} 0} uay) pu= ‘ajoN 8y} uo ajqeded jsalaiul 0}
usy} ‘g ydeliBeied Japun Japuan AQ pasingsip stunoute ayy o (edwouud o) uay) ‘g udesBeled Jonun Japua AQ pasingsip
sjuncwe Uo aigefed isalsatul o) Jsiiy Japua Aq paydde aq jieys joassy | ydesBeied puz ZioN syl Japun Jopua
AQ pamaoa) sjuswAed jiB ‘sSimisylo opiacid 9)ON ay) uo me| digeddde ssajun  “siuswied 4o uonenddy Z

"9J0N 3l u1 papiaoid se sebieyd ajqeoidde Jayjo pue aje] pue 'sjoN auyl AqQ paoUapIAl tsaupalgapul sy}
uo 1saJalul pue §o rediouud ayy anp usym Aed Apdwodd (leys Jamouog "isalaiul pue jediaunid Jo Juswied "1

'SMON0) Se 93168 pue JUBUSAOD 13pUST pUB 18MmaLlog

‘Ruadold sy w 1seiain sgapus Huunsw ADNjod aoueinsui
o Aue ul abeiaaod 0} suoidaoxa JO 9INPaYds B Ul Palsl SUOIONISE JO SJuaWases ‘suonerejdap Aue o) 19lqns
‘SPUBWIAP pue swield Jayjo |le Jsuiebe Apadord ayl o) sl sy Ajjeseuab puajap pue JUBLEM ||IM Jamoliog Jey) pue
‘ON INEWADQ0Q SY QEQICDHEY ‘00 TTIT’0TS 40 INAOWY HHI NI T¥W JILNCLLY
GOVOIN0W IsuId  Jo) ideoxa ‘pasaquinauaun s| Auadoad ayl 1By ‘Auadoid auy Aeauoo pue juelb ‘sBeBuow

0} WBu oy} sey pue pakaaucd £Galay 2leise Ul JO PAZIAS AlNjME] SI JoMOou0E 1BUl SIUBUSACD JaMouog

- AHadoly, oY) se 0} pauajal uiaiay ale (pjoyases) e uo s1 obeblow syl )1 91158 pjoYasea) sy} jo) Apadosd
pies yum Jayjabio) ‘Guiobaloy ay) Jo e pue ‘afebuop siyr Aq paseaco Apadoid syl Jo Ued e uiewal pue 8q 0) pawaap
aq ||eys ‘10aJiay) suolippe pue syuswaoeidas Buipnjou| 'yorym Jo jie ‘Aladoid sy) 0) payoelie Jaeaisy Jo MOU SaInixi)
(B pue ‘¥aols J9)em pue ‘syybu Jayem ‘Jalem ‘slyosd pue sbu seb pue |10 ‘(BisuUIW ‘salyeAol Sjuss ‘'seoueuaundde
‘sybl ‘sjuswases Jie pue ‘Auadosd oyl uo psldasd Jayealay JO mou sjudwsAosdwl B ypm Jayebol



L UNOFFEICIAL: COPY

/ Unless Lender and Borrower othetwise agree in writing, any such appli€ation of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments. If under. Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and o any insurance policies and in and to the proce{e@ds thereof resulting from damage 1o the Property
prior to the sale or acquisition shall pass to Lender 1o the exte ﬂ;@;s red by this Mortgage immediately
prior to such sale or acquisition. Iﬁ ' mdj

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Praoperty and shall comply with the provisions of any lease if this Martgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shalt perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Mortgage as if die rider were a part hereof.

6. Protection of Lznider's Security, If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any acion or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited 1o/ =minent domain, insolvency, code enforcemeni, or arrangements or proceedings
involving a bankrupt or decedznicthen Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums'arid-take such action as is necessary to protect Lender's interest, including, but not
limited to, dishursement of reasonable a*iorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any
superior morigage or mortgages presently ercumbering the Properly. A default or delinquency under any superior
mortgage or mortgages shall automatically and_immediately constitute a default under this Mortgage. Lender is
expressly authorized at its option to advance all zu:02 necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with intzrzst shall be subject to the provisions of this Paragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior mortgage that in any way
shall modify, change, aiter or exiend any of the terms or cunditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior icagage, without the express written censent of Lender.

Any amounts disbursed by Lender pursuant to this Paragranh 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Boirswar and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrov/e requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time.t;-time on outstanding principal under the Note
unfess payment of inferest at such rate would be contrary 10 applicable law, ir. which event such amounts shall bear
interest at the highest rate permissible under applicabie law. Nothing coiizired in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon awd! inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyiing reasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection
with any condemnation or other taking of the Property, or pan thereof, or for conveyance in liey of-candemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Properly, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior
to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds at Lender's option, either to restoration
or repair of the Property or to the sums secured by this Morigage.Uniess Lender and Borrower otherwise agree in
writing, any such application of proceeds to principat shall not extend or postpone the due date of the periodic

paymenis referred to in Paragraph 1 hereof or change the amount of such payments.
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s If Lender exercises n ccele Len ha Borrower notice of acceleration in

accordance with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the
notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof,

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the. .
covenants to pay when due any sums secured by this Mortgage, Lender is abligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up ta the to ﬁl face amount of this

Mortgage. "] 455(}

18. Acceleration; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lerder, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breazh; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date
the notice is mailed 1o Sorrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specifieu in the notice may result in acceieration of the sum secured by this Mortgage, foreclosure
by judicial proceeding ana szie of the property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assei*in the foreclosure proceeding the non-existence of a defauit or any other defense
of Borrower to acceleration and ‘oreclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender’s option may declare-2ll of the sums secured by this Mortgage to be immediately due and payable
without further demand and may forec!cse tnis Mortgage by judicia! proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosurs, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reoorts.

19. Borrower's Right to Reinstate. Notvit'clanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shali have the right to have uny proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment eforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acce'sration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemeatsz of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, ipchiding, but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action and pays all expenses as Lewaer may reasonably require to assure that the
lien of this Mortgage, Lender's interest in the Property and Borrower's abligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Buirawer, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had cogurren,

20. Assignment of Rents; Appointment of Receiver; Lender in Possescion. As additional security
fiereunder, Borrower hereby assigns to Lender the rents of the Property, provided tha*-Borrower shall, prior fo
acceleration under Paragraph 18 hereof or abandonment of the Property, have the righ: to collect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any-ime prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first 1o payment of
the costs of management of the Property and coliection of the costs of management of the Property and collection
of rents, including, but not limited to receivers fees, premiums on receivers bonds and reasonable attomey's fees
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable f0 account only for those
rents actually received.

21. Release. Upon payment of ali sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower (if prior to the final due date with all sums having been paid} Lender shall release this

Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any.
1861 CL Page 5 of 6 12/34
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