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This trust deed consists of six pages (3 sheets 2 sides). The covenants,

conditions and provisions appearing on subsequent pages are incorpo-

iated herein by reference and are a part hereof and shall be binding on

the 1norgagors, their heirs, successors and assigns.

THIS INDENTURE, made March liy 2003 ¥8x | between

Syed Mahboob Ahmad and Taranrmm Jabhar Mmad
herein referred to as “Montgagors” and THE CHICAGO TRUST COMPANY, an Dlinois corporation doing
business in Chicago, Illinois, herein referred to as TRUSTLEE, witnesseth: '

THAT, WHEREAS the Mortgagors are justly indebied to the-legal holders of the Installment Note hereinaf-
ter described, said legal holder or holders being herein referred icas Holders Of The Note, in the Total

Principal Sumof Seventy-Five Thousand and n0/100's~-— ====m=—--——"=—-= DOLLARS,
evidenced by one certain Instaliment Note of the Mortgagors of even date tierewith, made payable to
THE ORDER OF BEARER ‘ and delivered, in and by which said

Note the Mortgagors promise to pay the said principal sum and interest from /~March 15, 2003[ ,
on the balance of principal remaining from time to time unpaid at the rate of 8% « per cent per annum in

installments (including principal and interest) as follows:  $550.33 Dollars
or more on the 15th day of March 2003 - XX§ , and $550.33 Dollars
or morc on the 15th day of each month thereafter until said note is fully paid exczpt that the

final payment of principal and interest, if not sooner paid, shall be due on the 15tiday of Fabiuary
192006 . All such payments on account of the indebtedness evidenced by said note to be first applied to
interest on the unpaid principal balance and the remainder to principal; provided that each installment
unless paid when due shall result in liquidated damages of:

5. Tive (3) prp CENT OF THE TOTAL MONTHLY PAYMENT, or

3. . NOLIGUDATED DAMAGES FORTATE PAYMENT,
This document contains a balloon provision and is not assignable and any attempt to do so
without the holders written consent will make the entire balance become due and payable.

1. _ .
This instrument was prepared by Nancy L. Drechen, 2635 Wellington Ave., Westchester, I1. 6015
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and all of said principal and interest being made payable at such banking house or trust company in
Chicago » lllinois, as hoiders of the notes may, from time to dme, in writing appoint,

and in the absence of such appomtmem 1hcn at the office of Nancy L. Drechen, 2635 Wellington Ave.,
Westchester, Il. in said city,

NOW, THEREFCRE, the Mortgagors to secure the payment of the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of this trust deed, and the performance of
the covenants and agreements herein contained, by the Mortgagors to be performed, and also in the consid-

eration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, does by these
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described

Real Estate and al! of its estate, right, title and interest therein, situate, lying and being in the,
COUNTY OF Cook AND STATE OF ILLINOIS, to wit;

Unit 15310-6 togetlier with its undivided percentage interest in the common element in
Kenton Avenue Conddminiums, as delineated and defined in the Declaration recorded as
document mumiber 0020231045, in the South 1/2. of the Nortiwest 1/4 of Section 15, Township 36
North, Range 13, East ¢f the Third Principal Meridian, in Cook County, Illincis.

PIN 28-15%029, 28-15-112-03(, 28-15-112-031 & 28-15-112-032

Commonly known as 15310 KemzOn Avenue, Unit 6, Ogk Forest, Il. 60452

which with the property hereinafter described, is referred 1o herein-as the “premises,”

TOGETHER with all improvements, tenements, easements, fixtures and.appurtenances thereto belonging.
and all rents, issues and profits thereof for so long and during all such times a5 Morigagors may be entitled
thereto (which are pledged primarily and on a parity with said real estate ana not secondarily), and all
apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally controlled) ani ventilation, includ-
ing (without restricting the foregoing), screens, window shades, storm doors and windsws, floor coverings,
inador beds, awnings, stoves, and water heaters. All of the foregoing are declared to b< 2 nart of said real
estate whether physically attached thereto or not, and it is agreed that all similar apparatus, #quipment or

articles hereafter placed in the premises by the mortgagors or their successors or assigns shali be considered
as constiunng part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein.set forth, free from all rights and benefits under and by vire

of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the Mortgagors do
hereby expressly release and waive.

WITNESS the hardd and-scal of Momgagors the day and year first afore written.

Sreel MAAOES Hinay (sEnL Tarannnm Tahan dcseas

Syaed Mahboob Ahmad Taranmu Jahan Ahwad

- [SEAL] ‘ __[SEAL)

(3]
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COUNTYOQF Cook

I, Elida Oropeza

a Notary Public in and for the residing in said

County, in the state aforesaid, DO HEREBY CERTIFY THAT

SYED MAHBOOB AHMAD and TARANNUM JAHAN AHMAD
who personally known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
ment, appeared before me this day in person and acknowledged that  they signed, sealed and deliv-

ered the said Instrument as their frec and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and Notarial Seal this 12th day of, March, 2003 18 .

g y
oy pusic (B % ................
TARY

Notarial §

THE COVENANTS, CONDITIONS ANT PROVISIONS PREVIOUSLY REFERRED TO ARE:

1. Mongagors shall (a} promptly repair, restore and rebuild any buildings or improvements now or hereaf-
ter on the premises which may become damaged s de destroyed; (b} keep said premises in good condition
ang repair, without waste, and free from mechanic’s ar other liens or claims for lien not expressly subordi-
nated to the lien hereof; (c) pay when due any indebteanéss which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note, (d) complete withina reasonable time any building or build-
ings now or at any time in process of erection upon said premises’;{¢) comply with all requirements of law
or municipal ordinances with respect to the premises and the use therzof; (f) make no material alterations in
said premises except as required by law or municipal ordinance.

2. Mongagors shall pay before any penalty attaches all general taxes, and sha'l pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the premises when due, and
shail, upon written request, furnish to Trustee or to holders of the notes duplicate receip’s therefor. To

prevent default hereunder Mortgagors shall pay in full under protest, in the manner proviced by statute, any
tax or assessment which Mortgagors desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damnage by fire, lightning or windstorm (and flood damage, where the lender is required by
law t0 have its loan so insured) under policies providing for payment by the insurance companies of moneys
sufficient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the notes, such rights to be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional
and renewal policies, to holders of the notes, and in case of insurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.

3.
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4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make
any payment or perform any act hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders
of the notes, or of any of them, to protect the mortgaged premises and the lien hereof, plus reasonable
compensation to Trustee for each matter concemning which action herein authorized may be taken, shall be
so much additional indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes
securing this trust deed, if any, otherwise the highest pre maturety rate set forth therein. Inaction of Trustee
or holders of the nor<s shall never be considered as a waiver of any right accruing to them on account of
any default hereunder e the part of the Mortgagors. '

5. The Trustee or the helde:s of the notes hereby secured making any payment hereby authorized relating
to taxes of assessments, may d0.5a according to any bill, statement or estimate procured from the appropri-
ate public office without injury iitr the accuracy of such bill, statement or estimate or into the validity of
any tax, assessment, sale, forfeiture, t2« lien or title or claim thereof.

6. Mortgagors shall pay each item of indet tedness herein mentioned, both principal and interest, when due
according to the terms hereof. At the option of the holders of the principal notes, or any of them, and
without notice to Mortgagors, all unpaid indebtedrces secured by this Trust Deed shall, notwithstanding
anything in the principal notes or in this Trust Deed .o th= contrary, become due and payable (a) immedi-
ately in the case of default in making payment of any o! the principal notes, or (b) when default shall occur

and continue for three days in the payment of any interest o yn the performance of any other agreement of
the Mortgagors herein contained.

7. When the indebiedness hereby secured shall become due whetlicr by 2zceleration or otherwise, holders
of the notes, or any of them, or Trustee shall have the right to foreclose the Vien hereof. In any suit to
foreclose the lien hereof, there shall be allowed and included as additionai indzhtedness in the decree for
sale all expenditures and expenses, which may be paid or incurred by or on beh=:f of Trustee or holders of
the notes, or any of them, for attomeys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and
expen evidence, stenographers’ charges, publication costs and costs (which may be estimuted as to items to
be expended after entry of the decree) of procuring all such abstracts of title, title searciics und examina-
tions, guarantee policies, Torrens certificates, and similar data and assurances with respect (¢ tils as Trustee
or holders of the notes, or any of them, may deem o be reasonably necessary either to prosecuir such suit
or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title
to or the value of the premises. All expenditures and expenses of thie nature in this paragraph mentioned
shall become so much additional indebredness secured hereby and immediately due and payable, with
interest thereon at a rate equivalent to the highest post maturity rate set forth in the notes securing this trust
deed, if any, otherwise the highest pre maturity rate set forth therein, when paid or incurred by Trustee or
holders of the notes in connection with (a) any proceeding including probate and bankruptcy procecdings,
to which either of them shall be a party, cither as plaintiff, claimant or defendant, by reason of this trust
deed or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c) prepa-
rations for the defense of any threatened suit or proceeding which might affect the premises or the securit
hereof, whether or not actually commenced.

4,



. UNOFFICIAL COBPY 437 s s

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, includ-
ing all such items as are mentioned in the preceding paragraph hereof; second, all other items which under
the terms hereof constitute secured indebtedness additional to that evidenced by the principal notes with
interest thereon as herein provided; third, all principal and interest remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is
filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
without notice, without regard to the solvency or insolvency of the Mortgagors at the time of application
for such receiver and without regard to the then value of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such re-
ceiver shall have the power to collect the rents, issues and profits of said premises during the pendency of
such foreclosure svit and, in case of a sale and a deficiency, during the full starutory period of redemption,
whether there be redeinpton or not, as well as during any further times when Mortgagors, except for the
intervention of such riceiver, would be entitled to collect such rents, issues and profits, and all other
powers which may be necescary or are usual in such cases for the protection, possession, control, manage-
ment, and operation of the preraises during the whole of said period. The Court from time to time may
authorize the receiver to appiy the et income in his hands in payment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become supericr to the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; (b) the dctiziency in case of sale and deficiency.

: - s oA
10. No action for the enforcement of the lien or of anv provision hcrco‘!’;s}igllge ﬁ‘xﬁjcct to any defense

which would not be good and available to the party interposing same in an action at law upon the notes
hereby secured.

11. Trustee or the holders of the notes, or of any of them, shall rave the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that zurpose.

12. Trustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire
into the validity of the signatures or the identity capacity, or authonity of tlie s1gnatories on the note or the
trust deed, nor shall Trustee be obligated to record this trust deed or to exercise any power herein given
unless expressly obligated by the terms hereof, nor be liable for any acts or omissicns hereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Tristee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Trustee shall release this trust deed and the lien thereof by proper instrurnent upon preseitation of
satisfactory evidence that all indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release hereof to and at the request of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where 2
release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identification number purporting to be placed thereon by a prior trustee
hereunder or which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as the makers thereof; and where the release
is requested of the original trustee and it has never placed its identification number on the principal notes

. 5.



UNOFFICIAL COBY™> -

described herein, it may accept as the genuine principal notes herein described any notes which may be
presented and which conform in substance with the description herein contained of the principal notes and
which purport to be executed by the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in
which this instrumnent shall have been recorded or filed.  Any Successor in Trust hereunder shall have the
identical tide, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall extend to the be binding upon Mortgagors and all
persons claiming under or through Mortgagors, and the word “Morntgagors” when used herein shall include

all such persons and all persons liable for the payment of the indebtedness or any part thereof, whether or
not such persons shall have executed the principal notes or this Trust Deed.

16. Before releasing tiiis mrust deed, Trustee or successor shall receive for its services a fee as determined by
its rate schedule in effect when the release decd is issued. Trustee of successor shall be entitled to reason-
able compensation for any-ather act or service performed under any provisions of this trust deed.

The provisions of the “Trust and Tniistees Act” of the State of llinois shall be applicable to this trust Deed.

FOR THE PROTECTION OF BOTH ITiE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHOUZD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUSY DEED IS FILED FOR RECORD.

Identificaton No. 8 252 5 6

THE CHIiAGO TRUST WSEE

AssxsfamV & PreYident Mdsistant Secretary.

Trust Deed 7. Individual Monigagor One Instalment Note Interest Included in Payment.Use witnh Nowe 7.
Form 807 R.10/95

6.

{ ] RECORDER'S OFFICE BOX NUMBER 333,

FOR INFORMATION ONLY INSERT
STREET ADDRESS OF ABOVE

[ 1 MAILTO: DESCRIBED PROPERTY HERE

NAME Nancy L. Drechen 15310 Kenton Ave., Unit 6,

STREET 2635 Wellington Ave., 0k Forest, T1. 60452

CITY Westchester, Il. 60154



