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DEFINITIONS

Words used in multiple sections of this docement ar: detined below and other words are defined in Sections
3. 11,13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated March 7, 2003 .
together with al] Riders to this document.
(B) "Borvower” is HARIUSZ  NOWAK AND ,BARBARA  NOW/K

Borrower is the mortgagar undex this Security Ingtrurnent,

(C) "MERS" is Morigage Electronic Registrarion Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrament. MERS is organized and cxisting under the laws of Delaware, and hss an address and
telephone mumber of PLO. Box 2026, Flint, MT 48501-2026, tcl. (888) 679-MERS.
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pof o ykender" is “WACKOVIA MORTGAGE CORPORATION *° ¢7i:7 relmigh. Bo2rh

Lenderise A Carporation
organized and existing under the laws of NORTH CAROLINA
Lender’s address is

1100 Corporate Center Or., Raleigh, NC 27607-5066

(E) "Note" means the promissory note signed by Borrower and dared March 7, 2003
The Nots states that Borrower owes Lender

Two Hundred Seven Thousand and No/10Q Dollars
(US.§ 207,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1, 2023

(F) "Prejpovty™ means the property that is described below under the heading "Trmsfer of Rights in the
Pl'upetty "

(G) "Loan" we<0~ the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nuie e all sums due under this Security Insuument, plus interest.

(H) "Riders" means &J Riders to this Security Instrument that are excented by Bomower. The following
Riders arc to be executed by Borrower [check box as applicable):

(] Adjustable Rate Rid= D Condomininm Rider [_] Second Home Rider
[ Balloon Rider [ ! >1aned Unit Development Rider | 14 Family Rider
VA Rider [} Biwe=\ty Payment Rider (] Other(s) [specify]

() "Applicable Law™ means all contrc(lirg applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well a5 all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Asscscaents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcrty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds -ofier than a transaction originated by check,
dreft, or similar paper instrament, which is initiated through an'ciectronic terminal, telephonic instrument,
computer, ot magnetic tape so as to order, instruct, or anthorize a filanc.a! institution to debit or credit an
accoymt, Such teem includes, but i not limited to, point-of-sale wrocfrs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clegrioghonse transfers,

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third perty (other than insurance proceeds paid under the coverages described i Scction 5) for: (i)
damage 1o, or destructon of, the Property; (ii) condenmation or other taking of all or any par. &£ the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as te; the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defeudi on, the
Loan

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest ynder the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing rcgulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard o a
“federally related monigage loan” even if the Loan does not qualify as a "federally related montgage loan”
under RESPA.
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ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 15779

THE SOUTH % OF LOT 6 IN BLOCK 1 IN OLIVER L. WATSON’S MAPLE GROVE ADDITION
TO CHICAGO, A SUBDIVISION OF PART OF THE SOUTHEAST % WHICH LIES EAST OF
THE RIGHT OF WAY OF CHICAGO MILWAUKEE STREET ST. PAUL RAIL COMPANY AND
NORTH OF THZ SOUTH 90 ACRES OF THE SOUTHEAST % OF SECTION 19, TOWNSHIP 40
NORTH, RAWGL 13 (EXCEPT THE EAST 2 RODS OF SAID PREMISES TAKEN FOR PUBLIC
HIGHWAY), EAST Or THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDLE OCTOBER 3, 1910 AS DOCUMENT 4637708, IN COOK COUNTY,
ILLINOIS.

Address of Property (for identificatizn hurposes only):

Street: 33524 N. NEENAH AVE.
City, State: CHICAGO, lllinois

Pin: 13-19-404-026

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 22278 Hammond Drive, Schaumburg, Illinois 60173
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5 9::(Q) Snicbessor insliterest of Borrower" medts any farty that has takén e to the Propenty, whelher Gris HBen e s R T
“that party has assumed Borrower’s obhgnuuns under the Nole and/or this Security Insoument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s ¢covenants and agreements under this
Secority Instrument and the Note, For this purpose, Bomrower does hercby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

{Type of Recording Jurisdiction] of COOK [Namc of Recording Yurisdiction]:

SEE SCPcDI'LE A ATTACHED HERETO AND MADE A PART HEREOE

Parcel ID Number: which cmrently has the address of
3524 N NEENAH AVE [Street]
CHIGAGD ¥Tityl, lilinois 60634 IZip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected oo (ne property, and all easements,
appurtenances, and fixtares now or hereafier a part of the property. Al reptzc=aents and addidons shall also
be covered by this Sccurity Instrument, ATl of the foregomg is refetrred to in thus Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tiue t¢ the intérests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right to exercise any or all i those mterests,
mncluding, but not limited to, the right 10 foreclose and sell the Propentys and to take any: act.on required of
Lender meluding, but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is anencumbered, =xzcnt for
encnmbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by furisdiction to comstitulc a uniform sceurity instrument covering real
properly.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Rorrower shall also pay funds for Escrow Items
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currency. However, if any check or other mstrament received by Lender as payment ander the Note or this
Security Instrument is rcturned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender; () cash; (b) moncy order; () cenified check, bank check, treasurer’s ¢heck or cashier’s check,
provided any soch check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payntent if the payment or partial payments are insufficient to bring
the Loan corrent, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without vaive; of any rights hereunder or prejudice to its rights to refuse such payment or partisl payments in
the Future, bz Lender is not obligated to apply such paymeats a1 the time sych payments are accepted. if cach
Periodic Paymap:, iz applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Yin!d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not ¢ sr-within a reasonable period of time, Lender shall either apply such funds or return
them to Bamower. If not <pr lied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately pric. w foreclosure. No offset or claim which Bomrower might have nrow or in the
future against Lender shall rel'ev., Rorrower from making payments due under the Note end this Security
Instrument or performing the covenanis end agreements secured by this Secyrity Instrument.

2. Application of Paymnents or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be aprilied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amvwuts due under Section 3. Such payments shall be applicd to
each Petiodic Payment in the order in which it 1ecame due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
batance of the Note,

If Lender receives a payment from Borrower {u: < delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment [0y he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, 1 zarder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to.thz cxtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges Gue. Volintary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proces. ‘=t principal duc under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay=eats are duc under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of ame ants due for (2)
taxes and assessments and other items which can attain pricrity over this Security Instrurie: as = lien or
encumbrance on the Properly; (b) leasehold payments or ground reats on the Property, if any () premiums
For any and all insurance required by Lender under Section 5; and (d) Mortgage Inswrance preniinmz, if any,
or any sums payable by Bomower to Lender in lieu of the payment of Martgage Insurance prenuums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Comromnity Associaion Dues, Fees, and
Assessments, if any, be escrowed by Botrower, and such dues, fees and assessments shall be an Escrow Item.
Bortrower shall promptly furnish to Lender &l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrowes’s obligation to pay to Lender Funds for any or all
Escrow Items at gny time, Any such waiver may only hc in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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s bosepicpFands has:besnewaived by:Lender and.-if. Lenderiréquites; shall firmishito Bridet receipts evidencing ey ¥ 11 Sl <k
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to pravide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, a5 the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated 10 pay
Escrow Items direcy, pursusnt to a waiver, and Borrower fuils to0 pay the amount doe [or an Escrow Item,
Lender may exercise it rights ender Section 9 and pay such amount and Borrower shall then be obligated
undet Section 9 to repay to Lender any sych amount. Lender may revoke the waiver as 1o any or all Escrow
liems a) any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an smount (a) sufficient to permit Lender to apply
thc Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unust RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of [ulure Escrow Items or otherwise in accordance with Applicable Law.

The Fund: s%a" be held in an insttution whose deposits arc insured by a federal agency, instrumentatity,
or entity (includiry T¢nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Laoan Bank. Lender shay apply the Funds (o pay the Escrow Items no later than the tme specified nnder
RESPA. Lender shell not chiarge Borrower for holding and applying thc Funds, annually analyzing the
es¢Tow account, or verifyiug the Escrow Iiems, vnless Lender pays Bormmower interest on the Fonds and
Applicable Law pexmits Lender to n2ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ox the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lencer can agree in writing, however, that interest shall be paid on the
Fimds. Lender shall give to Bormower, vithout charpe, an annual accounting of the Fonds as required by
RESFPA.

If there is a surphis of Funds held in <scrow, as defined under RESFA, Lender shall account to
Bormrower for the excess funds in accordance with R=SHA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowsr 75 vequired by RESPA, and Borrower shall pay to
Leader the amonnt necessary 10 make up the shortage in scordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in rsow, as defined mder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 2o Lender the amonnt necesssary to make up
the deficiency in accordance with RESPA, but in no more than 17 raunthly payments,

Upon payment in full of all sums secured by this Security Instru'nemt, Lender shall promptly refund to
Baorrower any Fonds held by Lendet.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can atain priority over this Sceurity Tnstrumisny- leasehold payments or
gronnd rents on the Property, if any, and Community Association Dues, Fees, and Asce:sments, if any. To the
exient that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Botrower shall prompfly discharge any lLien which has priority over this Securiiy Irstrument unless
Borrower: (2) agrees i writing to the payment of the obhigation secured by the lien in a mapzer acceptable to
Lender, but only so long a3 Borrower is performing such agresment; (b) contests the lien in gosd Zith by, or
defends against enfarcement of the lien in, legal proceedings which in Lender’s opinion operate - 7vent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are cuacluded;
or (¢) seeurcs from the holder of the lien an agreement satisfactory to Lender subordinating the fien to this
Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which can attain
priarity over this Scourity Instrument, Lender may give Borrower a notice ideatifying the hien. Within 10
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endgedin e pordaysiof itie dates omswhich! that notice -is- given, Borrwer ' shall satisfy. thé-licn; or-take one ‘or more}of thiet 24~ Mo
actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fite, hazards included within the term "exiended coverage,” and any other
hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mamtamed in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences ¢an change during the (cem of the Loan
The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender's right two
disapprove Bormrower’s choice, which ripght shall not be exercised unrcasonably, Lender may require
Borrower ‘4 piy, in conmection with this Loan, either; (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification
services and sibs.onent charges each time remappings or similar changes occur which reasonably might
affect such deter.w-sion or certification. Bomrower shall also be responsible for the payment of any fees
imposad by the Federal' Fmergency Management Agency In connection with the review of any floed zone
determination resulting irora nn objection by Borrower.

If Borrower fails to rzaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 1no Borrowet’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therelore, such coverage shall cover Lender, but might or might not
protect Bomower, Borrower’s equity it the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater oy lesser coverage than was previously in effect Bomower
acknowledges that the cost of the msuranc: cavzrage so obtained might significantly cxceed the cost of
insurance that Borrower conld have obtained. /iy amounts disbursed by Lender umder this Section 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shatl bear interest at
the Note rate from the date of disbursement and shali b= cayable, with such interest, upon notice from Lender
{0 Bofrowet requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lendcr’s
right 10 disapprove such policies, shall include a standard rucagage clause, and shall name Lender as
mortgagee and/or as an additional Joss payce. Lender shall have “he right o hold the policies and remewal
certificates. If Lender requires, Bommower shall promptly give 10 Lender :11 receipts of paid premiums and
renewal notices. If Bormrower obtains any form of insurmece coverage, uet niherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stind s morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr.er sod Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boncwer ntherwise agree in
writing, any insurence proceeds, whether of not the underlying insurance was required by '.ender, shall be
applied to restoration or rcpair of the Property, if the restoration or repair is ecomomicrity izasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havs the right to
hold such insurance proceeds antil Lender has had an opportunity to inspect such Property to ensare die work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompdy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bommower any interest or
eamings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securty Instrument, whether or not then due, with the
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ey rnpiiaiesrgexcess; i any, bpaid: o :Bomoiver.: Such. msirance?proceeds shaltbe-appliet in“ilie. order provided: Forih w5 CUEOI
Section 2, .

If Borrower abandons the Property, Lender may file, negotiate and sctfle any available insurance claim
and related marters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setde a claim, then Lender may negotiate and settle the claim, The 30-day period will
begm when the notice is given. In either event, or if’ Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bormower's rights to any insurance proceeds in an amount
nol to ¢cxeeed the amounts unpaid ender the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiumg psid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the msurance proceeds either to repair of restore the Property or to pay amounts unpaid under the
Note or this Jecurity Instrument, whather or not thea doe.

6. Occupapry. Borrower shall occupy, establish, and use the Propexty as Bormower’s principal residence
within 60 days 2frrthe execution of this Security Instrument and shall continue to o¢cupy the Propesty as
Bomower’s principal sesidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which <onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bozyver's control.

7. Preservation, Maienance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Frorely, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in 2 Property, Bommower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it 15 determined pursuant o
Section 5 that repair or restoration is not ecopumically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or darazge. If insurance or condemnation proceeds are paid in
commection with damage to, or the taking of, ta« Property, Borrower shall be responsible for repaming or
restoring the Property only if Lender has released proeeed's for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment r'm; a series of progress paymenis as the work is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved of Barrower's obligation for the conipleton of such reparr or restoration.

Lender or its agent may make reasonable entries upon 7o inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvesients on the Property. Lender shall give
Borrower notice at the time of or priar to such an interior inspection spe sifytig such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, av«ng the Loan application process,
Borrower or any persons or eatities acting at the direction of Bormower o wit: Porrower’s knowledge or
consent gave materlally false, misleading, or inaccurate information or statemziis £o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprszntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Barowet's principal
residenca.

9. Protection of Lender’s Interest in the Property and Rights Under this Security f.shrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instromeiit (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights vader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeimre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intetest in the Property and rights under this Security
Instrument, including protecting andfor assessing the valuc of the Property, and securing and/or repaining
the Property. Lender’s actions can include, bat are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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ki i ANBOYS 60 0,BRGIoEt i intetmsLin,the: Propity anilor sights unde ths Secarity Tnstrument, including it .= ooy i s
e e i segured position i bankupicy proceeding. Seciring the Property includes, bit is not limited 10, entéring the " al

Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wutilities nrned on or off.
Although Lender may 1ake action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or sl actions
authorized bnder thig Section 9,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon wotice from Lender to Bomower requesting
payment.

If this Secyrity Insthrumment is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee tile 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 0 tie merger in writing.

10. Morigsge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiapce coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided (ncl insurance and Bomower was required to make scparatcly designated payments
toward the premiums fo:” Murgage Insurance, Botrower shall pay the preminms required to obtain coverage
substantially equivalent to the 2artgage Insurance previously in effect, at a cost snbstantially equivalent to
the cost to Bormmower of the Mroigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia'y e uivalent Mongage Insurance covetage is not available, Borrower shall
continuc 10 pay to Lender the amount of 4= separately designated payments that weve due when the insgrance
coverage ceased to be in effact. Lendir will accept, use and retain these paymests as a non-refundable loss
reserve in leu of Mortgage Insurance. Suci 108s reserve shall be non-refundable, notwithstanding the Fact that
the Loan is ultimately paid in full, and Lendrr 15" not be required to pay Barrower any interest or earnings
on such loss resexrve. Lender can no longer requ.=-1oss reserve payments if Morigage Insurance coverage (in
the amount gnd {or the peaiod that Lender requires) provided by an nsurcr sclected by Lender again becomes
available, is obtained, and Lender requires separately desipnated payments toward the premiuras for Mortgage
Ingurance. If Lender required Mortgage Insurance as o condition of making the Loan and Borrower was
required to make separately designated payments towara ‘e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morntgage Insurap.e ya effect, or to provide a non-refundable loss
reserve, until Lender's reqnirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination or vzt termination is requived by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation to pay infaresi at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thay purchases the Note) for certain losses it may
incyr if Borrower does not repay the Loan as agreed. Bommrower is not a party 1w the Morigage Insorance,

Mortgage insurers evaluate their total risk on’all such insurance in forc7 trem time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce i¢ ss¢s. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other patty (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usmg “uy source of funds
that the mortgage insurer may have available (which may incinde funds ohtained from Mor.g=ge Insurance

remiums).
P As a) result of these agreements, Lender, any parchaser of the Note, another insurer, any rorzsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amount: thet derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in =xchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tecmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other teyms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclade the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be to Lender.

If the Property is Eaged, suach Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically {easible and Lender®s sccurily is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoranon in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrowcer any inlerest or eamnings on such Miscellaneous Proceeds, If the
restoration ¢ y=pair is not economically feasfble or Lender’s security would be Jessened, the Miscellaneats
Proceeds saail-oe applied to the sums secured by this Security Instrument, whether or not then due, with
thesests,zif ziy, paid to Barrower. Such Miscellancons Proceeds shall be applicd in the order provided for
in Section 2.

In the event uf 2 total 1aking, destruction, or loss in value of the Property, the Miscellaneous Procseds
shall be applied to the'sios secured by this Security Instryment, whether or not then due, with the excess, if
any, to Bormower,

the event of a pariia’ 12king, destruction, or loss in value of the Property in which the fair market
vajue of the Property immemately-before the partial taking, destruction, or loss in value is equal to qr preater
than the amomit of the sums securd by this Security Instrument immediately before the partial wking,
destruction, or loss in value, unless dorrswet and Lender otherwise agree in writing, the sums secured by this
Secunity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of fi¢ sums secyred immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marx:t vahe of the Property immediately befare the partial taking,
destruction, ot loss it valuc. Any balance shall be22id to Bormawer,

In the event of a partial taking, destruction, or %5z in value of the Property i which the fair market
vaine of the Property immediately before the partiz! waking, degtenction, or loss in valve is less than the
amount of the sums secured immediately before the part'al taking, destruction, or 10ss in value, unless
Borrower and Lender otherwise agres in writing, the Miscillneons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns zcenvn duc.

If the Property is abandoned by Bommower, or if, after potice by Lender to Bommower that the Opposing
Party (as defined in the next sentence) offers to make an award ta s2iie a claim for damages, Bommower fails
to respond to Lender within 30 days after the date the notice is given Lender is authorized (o collect and
apply the Miscellaneous Praceeds either to restoration or repair of the Praner’y or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the wv:d party that owes Barrower
Miscellaneons Proceeds or the party againsl whom Borrower has a right of actizn 4 regard to Miscellaneous
Proceeds,

Bomower shall be in defanlt if any action or proceeding, whether civil or crminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanli and, if acceleranon
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be diaisced with a
ruling that, in Lender's judgment, precludes forfeitute of the Property or other material ir»imment of
Lender’s interest in the Propérty or rights under this Security Instrument The proceeds of any aword er claim
for damages that are antributable to the impairment of Lender's interest in the Property are hereby asuigned
and chall be paid to Lender.

AllMlscel]aneoustceedsthmarenotapphedtorestomnonorrepaxrofﬂleProverty shall be applied

in the order provided for in Scction 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the snms secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Lability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower Or 1o refuse to cxtead time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the otiginal Borrower or
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- =t - vincluding withour limitation; Eender’s acceptance of payments form third per$ons; éntities or Successors in
Interest of Bommower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Bomower's obligations and Liability shail be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not cxecute the Note (8 "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s intejest in the Property under the
terms of this Security Insmument; (b) is not personally obligated to pay the sums secured by this Security
Instnmment; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear of make
any accommodations with regard 10 the tevms of this Security Instrument or the Note without the co-signer’s
consent.

Subjec’ i the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower’s
obligations uzder this Secarity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights. and benefits under dhis Security Instrument. Bomower shall not be released from
Borrower’s obligeusns and hability under this Security Tnstrument unless Lender agrees o such release in
writing. The coveuan’s and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succossars and assigns of Lender.

14, Loan Charges. *.inder may charge Bortower fees for services performed in connecton with
Bomrower’s default, for the ruspose of protecting Lender’s interest in the Property and rights under this
Secutity Instrument, including, ko not limited 10, attomneys' lees, property inspection and valuation fees, In
regard to any other fees, the absuznce of cxpress apthotity in this Secumity Instryment to charge a specific fee
to Borrower shall niot be construcd as 7 paohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sevurity Insrument or by Applicable Law,

If the Loan 15 subject to 2 Jaw whicl' seis maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collecied o~ to be collected in conneetion with the Loan exceed the

limits, then: (a) any such loan charge €433t be reduced by the amoutnt necessary to reduce the charge
to the permitted birit: and (b) any sums already col'aisd from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Notc or by making a direct payment to Botrower. (f 1 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cherge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any svea vefund made by direct payment to Botrower
will constitute a waiver of any right of action Borrower might hav g:sing out of such overcharge.

15, Notices. All notices given by Borrower or Lender in comi<ction with this Security Instrument must
be in writing, Any notice 10 Borrower in connection with this Secutity” Ingrument shall be deemed to have
been given to Bomrower when mailed by first class mail or when actuslly Aelivered to Borrower's notice
address if sent by other means. Notice o any one Borrower shall constity'e notice to all Bomrowers unlegs
Applicable Law expressly regnires othcrwise. The notice address shall be ihe Property Address unless
Borrower has designated a snbstitute notice address by nolice 10 Leader. Borrower shall promptly notify
Lender of Borrower's change of address. Il Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only ane designated notice address ander this Secyrity Instrument at any one time. Any autics 7 Lender shall
be given by delivering it or by mating it by first class mail to Leader’s address stated hetein wailess Lender
has desiguated another address by notice o Bofrower, Aay notice in ¢onnection with this Securiy Lustrument
shall not be deemed o have beet given ta Lender until actually recsived by Lender. If any notice sor ured by
this Security Instrument is also required under Applicable Law, the Applicable Law requircmment wil! satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the junisdiction in which the Property is located, All rights and obligadons
conigined in this Security Instrument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the pardes 1o agree by contract or it might be silent, but
sach silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instument or the Note conflicts with Applicable Law, such conflict shall
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower*s Copy. Bommower shall be given one copy of the Note and of this Sceurity Ingtrument,

18. Transfer of the Property or a Bepeficial Interest in Borrower, As used in this Secton 18,
“Interest in the Property™ means any legal or bencficial interest in the Property, including, but not limited (o,
those beneficial interests transferred in 4 bond for deed, contract for deed, instaltment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date to a purchaser,

If all = 211y part of the Property or any Inicrest in the Property is sold or transferred (or if Borrower is
not a natural pirson and a beneficial interest i Borrower is sold or transferred) without Lender’s prior written
consent, Lendes r.ay require immediaic payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciees ‘his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less shan 30 days from the date the notice is given in accordance with Section 15
within which Borrower mas. pay all sums secured by this Se¢urity Instrument. If Borrower fails to pay these
sums priot to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instnument withont further notice o2 desn=nd on Borrower.

19. Borrower’s Right to Reiistaie After Acceleration, If Bormmower meets certain conditions,
Bommower shall have the right (o have entorcsment of this Security Instrument discontinued at any time prior
1o the eartiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Inserument;
(b) such other period as Applicable Law might s ecify for the termination of Berrower’s right (o reinstate; or
{c) entry of a judgment enforcing this Security Insaunent Those conditions are that Borrower: (a) pays
Lender all smus which then would be due under this S¢sirity Instroment and the Note as if no acceleration
had occinred; (b) cures any default of any other covenanis o agreemems, {c) pays all expenses incurred in
enforcing thie Sccurity Instrument, including, but not na#od to, reasonable sitomeys’ fees, property
inspection and valuation fees. and other fees incurred for the purpnse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) take:-such action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and rights ander this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instremens; shall continge nnchanged unless
as othcrwise provided wnder Applicable Law. Lender may require that Bormewis pav such reinstaterment sums
and expenses in ane or more of the following forms, as selected by Lender: (2} czsh; (b) money order; (c)
certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
instimtion whose deposits are insured by a federal agency, instrumentality or entity or (7} Electronic Funds
Transfer. Upon reingtatement by Bomower, this Security Instrument and obligations sscur:d hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate ghall 4ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inizresi in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to burrower.
A sale might result in a change in the entity (known 2s the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is 2 change of the Loan Sexvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connechion with 2
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‘than the purchaser of the Note, the morigage loan servicing obligations o Borrower will remam with the
Loan Servieer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individusl Ltigant or the member of a class) that arises from the other party’s actions pursuant to this Secarity
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremeats of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice o take corrective action, If Applicable Law provides a time
period which @ st elapse before certain action can be taken, that time petiod will be deemed to be reasonahle
for parposes of *.4s paragraph. The notice of acceleration and oppormnity to cure given to Borrower pursnant
to Section 22 and tke notice of acceleration given to Bowower pursuant to Section 18 shall be desmed to
satisfy the notice ard oyrattunity to take corrective action provisions of this Section 20.

21. Hazardous Svysiovces. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoluie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matew = contaimng asbestos or formaldehyde, and radicactive materials; (b)
"Environmeatal Law" means federal lawy and laws of the jurisdiction where the Property is located that relate
o health, safety or envirommental protectios; (¢) "Environmental Cleanup” includes amy response action,
remedial action, or removal action, as defined 'y Tnvironmental Law: and (d) an "Envirenmental Condiiion”
means a condition that ¢an cause, contribute o, or thsrwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substanczs, on or in the Property. Bomower shall not do.
nor allow anyone else to do, anything affecting the Propero’(g) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wain. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vriue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Dioperty-of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residenvi:d uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consames paxtucts).

Bormower shall promptly give Lender written notice of (2} any investigatic, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviug the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual Vnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r:eas: or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use o7 piease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 ouified by
any governmental or regulatory aunthority, or any private party, that any 1emoval or other remediabor o1 any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all pecessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lepder for an
Environmental Cleanup.
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but wot prior fo
acceleration under Section 18 uynless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaylt; (c) a date, not less than 30 days from the date
the notice i given to Boxrrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may result in acceleratior of the sums secured by
this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckisor.. If the default is not cured on or before the date specified in the notice, Lender at its
option may reywre immediate payment in full of all sums secared by this Security Instrument without
further demant. 24} may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aH Cpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoozhle attorneys’ fees and costs of title evidence.

23. Release. Upon pojacnt of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrower (hell say any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut onty il the fee is paid to a third party for services rendered and the
charging of the fce is permined under Aoplicable Law.

24. Waiver of Homestead. In accordarce wiih Tllinois 1aw, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homest 2ad exemption laws.

25. Placement of Collateral Protection Insurszcz, Tnless Bamower provides Lender with evidence
of the insurance coverage reguired by Borrower's agreemcy” with Lender, Lender may purchase insurance at
Borrower's expense to proicct Lender's interests in Borrowiz ¢ collateral. This insurance may, but need not,
protect Botrower’s interests. The coverage thal Lender purchases mdy not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection with the “silateral Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with vidinee that Borrower has obtained
insyrance as required by Borrower's and Lender’s agreement If Leudar purchases insurance for the
collateral, Borrower will be responsible for the cosis of that Insurance, including interest and any other
charges Lender may impose in conncction with the placement of the insurance, una! the effective date of the
cancellation ot expiration of the insurance. The costs of the insurance may be addidi to Borrower™s total
ontstanding balance or obligation. The costs of the insurance may be more than he zost of insurance
Borrower may be able 10 obtain on its own.
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gt anBY SIGNING:BELOW: Berrower accepts?and  agrees: i+ the* terms “and:tovenants. cnnrai;ied’- I WHIg NG RN 2 AT
" Security Instmment and in any Rider executed by Borrower and recorded with it.

Witnesses:
) /(M/
VA s
MARIUSZ NOWAK -Borrower
C Yz WVW Mﬂwﬂ/{s@)
BARBARA  NOWAK Borrower
— {(Seal) (Scal)
-Tsom awET -Borrower
(Seal) 4 (Seal)
-Borrower «Botrower
(Scal) e (Seal)
~Borrower -Bogower
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state do hereby certify that

40377304

o
. @ Notary Public in and for aid county and

Parusz Mo

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me

i day in person, and acknowledged that he/shqfffiey)signed and delivered the said

instenment as hig/her, free and volumary act, for the tses and porposes Herein set forth
Giver aod.r my Fiand and officiat seal, this —1Hn day of } curcj') 2003

My Commission Expizes:, ({04105

Notary Public
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