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MORTGAGE 2‘
DEFINITIONS

Words used in multiple sections ¢f this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are
also provided in Section 18.

(A) "Security Instrument” means this doziinent, which is dated March 6 , 2003
together with all Riders to this document.
(B) "Borrower"is TIMOTHY S. HANSON and JENNIFER T. HANSON. HUSBAND AND WIFE

Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"ijs AMCORE BANK. N.A.

Lender is a corporation organized and existing under the laws of NE VAT A

Lender's addressis PO 80X 1687
ROCKFORD. IL 61110-0187

Lender is the mortgagee under this Security [nstrument.

(D} "Note” means the promissory note signed by Borrower and dated March 6 2003

The Note states that Borrower owes Lender One Hundred Seventy Five Thousand and nos10%
Dollars (U.S.$ 175.000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not laterthan Aprii 1, 2008

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, pius intergst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

gk 5307
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STREET ADDRESS: 218LJIMQ F F I C IA I_ C O wam“-‘

CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-22-302-007-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 128 IN CAMBRIDGE AT THE GLEN BEING A SUBDIVISION OF LOT 14 IN GLENVIEW
NAVAL: ATR STATION SUBDIVISICON NO. 2 IN SECTION 22, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 4, 2001 AS DOCUMENT NUMBER 0010477724.

PARCEL 2: A NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATICN RECCORDED AUGUST &, 2001 AS DOCUMENT 0010713243 FOR THE PURPOSE OF
INGRESS AND EGRESS CVER THE FOLLOWING DESCRIBED LAND:

OUTLOT B & 5 IN CAMBRIDGE AT THE GLEN, BEING A SUBDIVISION OF LOT 14 IN GLENVIEW NAVAL
AIR STATION SUBDIVISION NO. 2 IN SECTICN 22, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPLL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORIDNG TO THE PLAT THEREOF
RECORDED JUNE 4, 2001 AS DOCUMENT NUMBER 0010477724.

CLEGALD
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the

of CODK
[Tyre of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL.

Which currently has the addressaof 2186 MINT LANEC [

[Streei]
GLENV]EWM lllinois 60025 ~_.. ("Property Address"):
(City] (Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the mioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements iind additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Seciuity instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

ILLINQIS-Single Famlly—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: {a} taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the loan, Lender may require that Community
Association-Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid undzr this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrowe: s £oligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for ivhich.payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrowe: 5-obligated to pay Escrow Items directly, pursuant to a
waiver, and Barrower faits to pay the amount due forian Escrow item, Lender may exercise its rights
under Section 9 and pay such amount and Borrowe: st all then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiveras to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon suchevncation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this 3ection 3.

Lender may, at any time, collect and hold Funds in an aniount{a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exce=d the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds aue2n the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise \n'accordance with
Applicable Law.

The funds shall be held in an institution whose deposits are insured by a federa' agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are's0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no latarhan the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

ILLINOIS~SIngle Family—Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 peges)
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security

instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be , \

payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mzrtgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewai coitificates. If lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renerval notices. !f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fa, Zamage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall'name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrowaishall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if noi-made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be appfied to restoration orvepair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not leusened. During such repair and restoration period,
Lender shall have the right to hold such insurance proreads until Lender has had an opportunity to
inspect such property to ensure the work has been cornzieiad to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is<completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such isurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeus. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insuraswe proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasivie or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured Ly this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such iligurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS—Single Famlly—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 16 pagas)
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take action under this Section 9, Lender does not have to do so and it is not under any duty or obligation
to do so. ltis agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. :

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Meitsage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. [f, for any
reason, the Mortgage insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward th< nsemiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substaruali equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cus? 10, Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Len<er. |f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contnue to pay to Lender the amount of separately designated
payments that were due when the insurance covarage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reser/ein lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Zoan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on surh loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (inine . amount and for the period that
Lender requires) provided by an insurer selected by Lender again uccumes available, is obtained, and
Lender requires separately designated payments toward the premiums-furidartgage Insurance. if Lender
required Mortgage Insurance as a condition of making the Loan and Borrow 2r was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refunJabie loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written zoreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate providad in the

Note. Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain josses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party tc the Morigage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with ather parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available {(which may include funds
obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 9 of 16 pages)
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in the event of a partial taking, destruction, or loss in value of the Property in which the fair ‘_
market value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
QOpposing Party (as defined in the next sentence} affers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect arid apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums securec-hy this Security Instrument, whether or not then due. “Opposing Party" means the third
party that owe's Porrower Miscellaneous Proceeds or the party against whom Borrower has a right of
actian in regardic Msiscellaneous Proceeds.

Borrower shali bu in default if any action or procesding, whether civil or criminal, is begun that, in
Lender’s judgement, coulc result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights undel th.s Cecurity Instrument. Borrower can cure such a default and, if acceleration
has occured, reinstate as provided in"3action 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgement, praclades forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights ander this Security Instrument. The proceeds of any award or
claim for damages that are attributable to the ‘mpairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellandous Proceeds that are not apnlizr! to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenrier Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall iiot-unerate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not 0@ réguired to commence
proceedings against any Successor in interest of Borrower or to refuse to 9 teind time for payment or
otherwise modify amortization of the sums secured by this Security Instrument Ly reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forhearapce by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payrients from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amourt than due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nate without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security instrument in writing, and is approved by Lender, shall

ILLINCIS~SIngle Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 1 of 16 pages)
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with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoui the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrection without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

“6.‘ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tive ~ioperty” means any legal or beneficial interest in the Property, incIUding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tbe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred (orif
Borrower is not a natural perssiiand a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lznder may require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Leiic'=r-shall give Borrower notice of acceleration. The notice
shall provide a pericd of not less than 30 days frein the date the notice is given in accordance with Section
15 within which Borrower must pay all sums securec by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lende! rmay invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelerz.ion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuaiit) Section 22 of this Security
Instrument; {b} such other period as Applicable Law might specify for the te.mipation of Borrower’s right
to reinstate; or (c) entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occured; (b) cures any default of any other covenants or agreerents; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reaseiizble
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpcse of
protecting Lender’s interest in the Property and rights under this Security [Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

ILLINOIS-Single Famlly-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 73 of 16 pages}
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
fawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentai Condition, inciuding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an =nvironmental Cleanup.

NON-UNH-TRM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleia’ior; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower’s bre:2Ch of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 12 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; (b) the actun required to cure the default; (c) a date, not [ess than 30 days
from the date the notice is given (2. B2orrower, by which the default must be cured; and (d) that
fatlure to cure the default on or befoie ‘nv date specified in the notice may result in acceleration of
the sums secured by this Security Instru.nent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Bor owur of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the: non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defzv’t is not cured on or before the date specified
in the notice, Lender at its option may require immediatc payment in full of all sums secured by this
Secutity Instrument without further demand and may foreclos2 this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedies
provided in this Secfion 22, including, but not limited to, reason: b2 attorneys’ fees and costs of
fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instmiment, Lender shalll
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security instrument, but only if the fee is paid to a third party fci seivices rendered
and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby reicases and
waives all rights under and by virtue of the [llinois homestead exemption laws.

ILLINDIS-Single Family-Fannile Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 /01 {page 15 of 16 pages)



B02ALEOE

UNOFFICIAL COPY

{sefied 97 jo 9y 8Bed) L0/ 108 Wiog LNAWNYLSNI WHOLINN IB BIppasd/aei sluued-Alwed 9IﬁlilS-SIDNI1'JI
.4 .
. .
SY66-01 149 i ‘propiooy /891 Xog "O'd ""ouj ‘ebebuop aloouwy
AGYIHLIIM AWV Agposedeld sem Juswunisu il
aljand AsgipN o " e
R 9002-£2-01 S3HIdXI NOISSIWNOD AW
‘ 4 SIONITI! 40 31vLS "D118Nd ABYION §
NOSNVMS "V HLianr
WIS W40
oy “5alidXa UDISsILLWoD AW
Tooz uysuew jokep Y39 SIYl[Eas (2110 PUB puey AW Japun USAID YO}
195 ulasey) sesodind pue sasn aul o) ‘198 AIBJUNIOA DUB 98)4 A& U1 SBlUSWNISUI PIES 8Y) PAIBAISD
pue paubis fay2 eyl pebpamouyoe pue ‘uosiad ul Aep siy) sw a.10jeq paresdde ‘Jusunisul

Buiobasoy au) 0y peguasans osu e (S)oWeU esouym (S)uosiad ewes ay; aq 0) SW 0} umouy Ajleuossad
NOSNYH "L ¥3IJINNILD PU? NOSNYH 'S AHLIQWIL
Jeur.nJ2a Aqelay op elels pue Alunod pies Jo} pue Ui ollgnd AJEJoN B ‘Q3NDISHIANN FHL ‘|

188 fraoa 4002 ‘SIONITTI 40 3LVLS

=77 [luswabpaimounay 104 aul Sty mojeg asedg]

T/ Tequunp AINJag (21908

lamaoliog- NOSNVH "1 ¥7JdINNIC
20 . )

XXX Jequinp Ailrioagoos

lamoliog- NOSNVH 'S'AHJ.ONI_L

(leas) -—-'7 4 W/_Z

"S3SSOUNM

‘I YIm papIoosl pue Jamollog Ag painoaxs Jeply Aue-ul pue uawngsyl Ajunoas
SIY) Ul PAUIBIUOD SIUBLBAOS PUR SWIA) 8y) 0} soalbe pue sjdeoae Jamouog ‘MOT3g DNINDIS AG

"UMO S} U0 UIB)GO 0} 3R 8q ABLU JaM01I0g eIUBINSUI JO 1SOI 8U) UBY) 840W £ 2w 8ouBInsu

ayj o §)s02 8y uopehgo Jo sauejeq BuiPpUEISING (10} S JEMOLIOG O} POPPE 8 AZLL 8oUBINSL)

8U} JO S1S02 A "SOUBINSU| Ay} JO UOjjBAdXS JO UONE||9IUBD BY} JO 3JEP BAI1F8)8 8Y) [IUn ‘souBINSU)

oy} Jo Juswieae|d ay) Upm uon2auuod ui asodw Aew Jepue sabieyo seyo Aue pue 1sesaiul Buipniou

‘9ouRINSUI Jey] JO S1S00 8y} 10} B|qIsuadsal 8q j|Im Jomoniog ‘eJele||02 8y) Jo) 8dueInsu| Saseyind Japuan

JI “uswealbe sJepueT pue slemoliog AQ padinbel se sduRINSUI PBUIBLA0 SBY JOmO.LIog 1B] 80UapIAG

Yy Japuet Buipiaoid saye Ajuo 1ng ‘epus AQ paseyaind aaueinsul Aue |aouea Jaie) ABLW tamaliog

"[ESBIEHOD BUL M UOHOBULOD U Jamoulog 1suleBe apeul 51 1) WIBID AUR SO SaYBW 1ISMOoL0g ey} wield

Aue Aed Jou Aew seseyoind Japua 1ey) be19A0O BU | "S1SBIBJUI S JeM04I0T 1091040 YOU pasu INg ‘Aew

asueINsSW SIY] [EIBE||0Y §,19MDII0G Ui 515819)U1 59puUgT 198104d O} a5uadXa £.19M0LI0G 1B aoURINSU|

aseyoind Aew Japua taplaT yum juslusaibe s amoliog Ag painbel ebelancd asurinsul ey jo
a0UBpIAS LM 18pUaT SapiAoid JaM0oLI0g SS8|UN "9IURINSU| UOI1Da]01d [BIS]R}|07) JO JUAWAIR|d ST



UNOFFICIAL COPY

c 30377864
ApP# 062218 LN# 062718
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th  day dfarch, 2003 L
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"hof the same date, given by the undersigned (the “Borrower") to
secure Borrower's Note to ~ AMCORE BANK

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

2186 MINT LANE, GLENVIEW,IL 60025
{Property Address]

The Property.iriciudes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels a/id >ertain common areas and facifities, as described in

in (the "Declaration”). Tle /Property is a part of a planned unit development known as

CAMBRIDGE AT THE GLEN

[(Hame of Planned Unit Development]

(the "PUD"). The Property also includsa Borrower's interest in the homeowners association or equivalent
entity owning or managing the common a‘ess-and facilities of the PUD (the "Owners Association") and the
uses, henefits and proceeds of Borrower’s iricrest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fo'ows:

A. PUD Obligations. Borrower shall perform il of Borrower's cbligations under the PUD's
Constituent Documents. The “Constituent Documents” are‘the: (i) Decfaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates tne Cwners Association; and (fii} any by-laws or
other rules or regulations of the Owners Association.  Borrower siiall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Document..

B. Property Insurance. So long as the Owners Association (naintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property wilic!i is satistactory to Lender and
which providles insurance coverage in the amounts, {including deductible leveis), for the periods, and
against loss by fire, hazards included within the term “extended coverage " and any other hazards,
including, but not limited to, earthguakes and floods, for which Lender requires ingurance then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly pre:nium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 540+ naintain property
insurance coverage on the Property is deemed satisfied to the extent that the requiied coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or bianket poiicy.

In the event of a distribution of property insurance proceeds in fieu of restoration or repair following a
loss to the Property, ar ta commaon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2 Form 3150 1/01
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AP# 062218 LN# 062218

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6th  day of March, 2003 , and is incorporated
into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure the

Borrower's Note to  AMCORE BANK, N.A.
(the

"Lender") of the same date and covering the property described in the Security Instrument and located at:

2186 MINT LANE,GLENVIEW,IL 60025
[Property Address]

The interest rite stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." | understand ine lLender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the wrie, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under (ne Note is called the *Note Holder."

ADDITIONAL COVENANT3... In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender turther covenant and agree as follows (despite anything to the contrary
contained in the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINAWCE

At the maturity date of the Note and Genurity Instrument (the “Note "Maturity Date”), | will be able to
obtain a new loan ("New Loan") with a new Maturity Date of APRIL 1, 2033 , (the "New
Maturity Date") and with an interest rate equal tsthe "“New Loan Rate" determined in accordance with
Section 3 helow if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Refinance
Option"). If those conditions are not met, [ undersiard that the Note Holder is under no cbfigation to
refinance the Note or to modify the Note, reset the Not: Bate, or extend the Note Malurity Date, and that |
will have 10 repay the Note from my own resources o fine’a lender willing to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Option, certair. conelitions must be met as of the Note
Maturity Date. These conditions are: (a) | must still be the owner ans ~iccupant of the property subject to
the Security Instrument (the "Property"); (B} | must be current in my rronizlvy payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payme:ts immediately preceding the
Note Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse
matters affecting title to the Property (except for taxes and special assessmerits not.vet due and payable)
arising after the Security Instrument was recorded; (d) the New Loan Rate cannit be more than 5
percentage points above the Note Rate; and (e} | must make a written request i i2-Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Lcan Mortgage
Corporation’s required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%} (the "New Loan Rate"). The required ret yigld shall be the applicable net yield in effect on the
date and time of day that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holder will determine the New Loan
Rate by using comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus {b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security
instrument on the Note Maturity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nrie Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and
advise me oi:he principal, accrued but unpaid interest, and all other sums | am expected to owe on the
Note Maturity’ Date. The Note Holder also will advise me that | may exercise the Conditional Refinance
Option if the ceruitans in Section 2 above are met.  The Note Holder will provide my payment record
information, togedre: wwith the name, title and address of the person representing the Note Holder that |
must notify in order to exercise the Conditional Refinance Option. [f | meet the conditions of Section 2
above, | may exercise’thz Conditional Refinance Option by notifying the Note Holder no earlier than 60
calendar days and no laie’ tian 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Pdiz based upon the Federal Home Loan Mortgage Corporation’s applicable
published required net yield in efiect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 abovz. ! will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required owr.ershio, occupancy and property lien status. Befare the Note Maturity
Date the Note Holder will advise me of th2 new interest rate (the New Loan Rate), new monthly payment
amount and a date, time and place at whicn | must appear to sign any documents required to complete the
required refinancing. 1 understand the Note rivider will charge me a $250 processing fee and the costs
associated with the exercise of the Conditional Pzrinance Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts an< zgrees to the terms and covenants contained in this
Balloon Rider.

e

j »
__JEJM:-_ (Seal)
TIMOTHY S. HANSCN -Borrower

“LJ,—JT_. B G ety g (Seal)
JENNTFER T. HANSON -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only]
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