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DEFINITIONS

Words used in multiple sections of this documer( ar: defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cerain rules regurding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this document, which is dared
together with all Riders to this document.
(B) "Borrower" is

February 26, 2003

¥ AMERICAN NATIONAL BANK AND TRUST COMPANY OF CLIiZAGO
AS TRUSTEE, UNDER PROVISIONS OF A TRUST
AGREEMENT DATED March 1, 1988 AND KNOWN A&

TRUST NUMBER
10469302 AND NOT PERSONALLY.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CHASE MANHATTAN MORTGAGE CORPORATION

Lenderisa CORPORATION

organized and existing under the laws of the State of New Jersey
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Lender’s address is 343 THORNALL ST

EDISON, N.J. 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 26, 2003
The Note states that Borrower owes Lender
One Hundred Fifty-Two Thousand, and 00/100 Dollars
(US.§ 152,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2018
(E) "Propertv" means the property that is described below under the heading "Transter of Rights in the
Property.”
(F} "Loan" ri=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under theJvnte, and all sums due under this Security Instrument, plus interest,
(G) "Riders" ‘means all Riders to this Security [nstrument that arc cxecuted by Borrower. The following
Riders are 1o be eapcuted by Borrower [check box as applicable}:

] Adjustable Rale Ridar q Condomjmium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [_11-4 Family Rider
[_1VA Rider L Biweekly Payment Rider L] other(s) [specify)

(H) “Applicable Law" means all conwrolling applicable federal, state and lecal statutes, regulations,
ordinances and adminisirative rules and crdore (that have the effect of law) as wel! 25 all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and \ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaced farough an electronic terminal, telephonic
instrument, cotnputer, or magnetic tape $0 as 10 order, instruci,or authorize a financial instilution to debit
or credit an account. Such term includes, but is not limited 1o point-nf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers, .and automated clearinghouse
transters.

(K) "Escrow Itemns" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damrages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or-any part of the
Property; (ill) conveyance in lisu of condemnation; or (iv) misrepresentations of, or tmizsions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'default on,
the Loan. .

(Ny "Periodic Payment" means the regularly scheduled amount due for (i) principal and ipterest under the
Note, plus (il) any amounts under Section 3 of this Security Insirument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mipht be amended from time to
tume, or any additional or successor legislation or regulation that governs the same subject mater. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to 2 "federally relatcd mortgage loan" even if the Loan does not qualify as a "federally related mortgage

oan" under RESPA.
In"trals-: zg
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligarions under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACHFL. LFGAL DESCRIPTION

PIN# 14-32-425-121-00C0

Parcel ID Number:  14-32-425-111-0000 which currently has the address of
1662 N BISSELL ST [Street)]
CHICAGOD [Cty], Jlinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and alt
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumemt as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumberes, cxcept for
encumbrances of record. Borrower warrants and wiil defend generally the title to the Property agsinst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.

Imitiald:
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EXRIBIT A

PARCEL 1i:

TRE 5OUIKEASTERLY 16.00 FEET OF TKE NORTHWESTERLY 20.783 FEET OF LOT
153 (EXCFPT THE SOUTHWESTERLY 50 FEET OF SAID LOT 152) IN TiE
SURDIVILIRN OF BLOCK 6 IN SHEFFIELD'S ADDITIOR TO CHRICAGO, IN SECTION
17, TOWNSUIP 40 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL HERIDIAN,
IN COOK CONAY, ILLINOIS. ,

PARCEL 2:

AN EASEMENT FOR ACCESS AND ((W5PESS AND EGRESS ACROSS THE SOUTKWESTERLY

50 FEET aoF LOTS 135 TO 141, 145 TQ 1S5 AND 157 TO 160, IN THE NORTH
SUBDIVISION OF BLOCK 6 OF SWEFFITLD'S ADDITION TO CHILAGO IN SECTION

32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, ILLINDIS, AS DESCRIELA IN THE DECTARATICON OF GOVENANTS,
CONDITIONS AND RESTRICTIONS, EASEMENLS 20 PROPERIY VALL RIGKTS DATED
SEPTEMBER 3, 1987 AND RECORDED SIPTENBER V¢, 1987 AS DOCUMENT 87311039, -
IN CQOK COUNTY, ILLINOQIS. .

Address: 1662 N. Bissell, Chicage, IL 60614
PIN: 14-32-425-086~0000




FEB" 26 2BB3 15:B1 FR CHASE MaNHATTAN B135 TO 17735283977

UNOFFICIAL COPY

P.EI-25

currency. However, if any check or other instrument received by Lender as payment under the Note ot this
Security Instrument is returned to Lender unpaid, Lender may require thar any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided apy such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Noie or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are ingufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, wiriout waiver of any rights hereunder or prejudice to its rights to tefuse such payment or partial
payments in-ue fuwre, bul Lender is not obligated to apply such payments at the time such payments are
accepted. 1f ‘eszly, Periodic Payment is applied as of is scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I{ Zorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return et Borcower. If not applied earlier, such funds will be applied to the outsianding
principal balance under <he, Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruzaedit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepled and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unger/the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in 1ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an)s otter amounts due under this Securily Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « dslinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment.nay be applied to the delinquent payment and
the late charge, If more than one Petiodic Payment is outstandiig, Lender may apply any payment received
tfrom Borrower 1o the repayment of the Periodic Payments if,zud to the extent that, each payment can be
paid in full. To the exient that any excess exists after the payment it applizd to the full payment of one or
morc Periodic Payments, such excess may be applied to any late charges ¢tz Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellapeous Preuzeds 1o principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Dayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for paymeni «f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ‘nctrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 'f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the tcrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be pald under this Section. Borrower shal! pay Lender the Funds for Escrow ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Items at any time, Any such waiver may only be
in writing. In the ¢vent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contajined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lterns direcily, pursuant to a waiver, and
Borrower fails 1o pay the arount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendemay, at any time, collect and ho!d Funds in an amount (a) sufficient to permit Lender to apply
the Funds si-the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undei P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivart<s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be.held in an institution whose deposits are insured by a federsl agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
anty Pederal Home Loan Dank. Iender shall apply the Funds to pay the Escrow ems no later than the time
specified under RESPA. Lender b4l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Barrower
any imerest or eamnings on the Funds. Borowse and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST A If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall noufy Borrower av riguired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accorsance with RESPA, but in no more than 12
mon(hly payments, It there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wezrhly payments,

Upon payment in full of ail sums secured by this Security Instrumem;, Y ender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, le=schold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and As:essinents, if any. To
the extent thar these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiouent unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner «cyeptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in pood faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien {0 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right 1o diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
Tequirc BOriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior; ca:tification and tracking services; or (b) a ome-time charge for flood zone determination
and certificationorivices and subsequent charges each time remappings or similar changes occur which
reasonably mighe 2firci such determination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jefermination resulting from an objection by Borrower.

If Borrower fails t¢-inainmsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aps Rorrower’s expense. Lender is under no obligation to purchase any
particular type or amount ol coverageTherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 1n the Property, of the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. ‘A gy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and si-di be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
nght 10 disapprove such policies, shall include a standard (purgage clawse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have %i:e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder .l receipts of paid premivms and
renewal notices. [f Borrower obtains any form of tnsurance coverage, rot-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a stendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the evem of loss, Borrower shall give prompt noticc to the insurance cari'er and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrovicr otherwise agree
In wriling, any insurance proceeds, whether or not the underlyng insurance was requited v Lender, shail
be applied to restoration or repair of the Property, if the restoration or repair is economsally feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o zasire the
work has been completcd 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interesi or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower, If
the restoration or Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insuument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for n
Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
clzim and related marters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o excéed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance paolicies covering the Property, insofat as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amednts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy, Borrower shali occupy, establish, and use the Property as Borrower’s principal
residence withir. £0.days after the execution of this Security Instrument and shall continue 1 occupy the
Property as Borrgwe: +principal residence for at least one year after the date of occupancy, uniess Lender
otherwisc agrees in wririag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whichare bevond Borrower’s control,

7. Preservation, Maiatenance and Protection of the Property; Inspections, Barrower shall not
destroy, damage or impair the Frogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-cesiding in the Property, Borrower shall mainlain the Property in
order to prevent the Property from d-teriorating or decreasing in value due to its conditicn. Unless it is
determined pursuant o Section 5 that r¢psiz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged(to »void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v/th damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiauce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveaof Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's or. the Property, Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default .f ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed 1w provide Lender with material information} in comneclion witi the-Lean. Material
representations include, but are not limited 10, representations concerming Borrower's occepancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instivment, If
{a) Borrower falls to perform the covenants and agreements contained in this Security Instrumerii, (b there
is a legal proceeding that roight significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atrain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankmupicy proceeding, Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not bave to do 50 and is not
undes any duly or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dawe of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
leasc. If Bostower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing.

10, Moitgsge Insurance. If Lender required Mortgage Insurance &s a condition of making the Loan,
Borrower shall poy ke premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Incur=une coverage required by Lender ceases to be available from the mortgage insurer that
previously provided miuch-insurance and Borrower was required 10 make separately designated payments
toward the premiums Tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiaient 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lercer. If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundeble loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar wae Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for /4ongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments loward the premiums for Mortpage Insurance, Doriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-efundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any written agreement between Borrowcr and
Lender providing for such termination or unti] termination is require’t by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasis-fhe Note) for certain losses it
may incur if Borrower does not repay the Loan a5 agreed. Borrower is/nor a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enlier into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other nar.y{or parties) o
these agreements. These agreements may require the morigage insurer to make payments 4§12 any source
of funds that the mmortgage insurer may have available {which may include funds obtained frosi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

iniviete) 1 '
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of_ the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration Or repair of
the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right 1o hold such Misceiianeous Proceeds
until Lender has had an oppormmity to inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs aua rostoration in 2 single disbursement or in a series of progress payments as the work is
completed, Uliiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous (Prceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Price.ds. If the restoration of repair is not economically feasible or Lender’s security would
pe lessened, the Miscellaneous Proceeds shal] be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of g wial t#king, destruction, or loss in value of the Propenty, the Miscellaneous
Proceeds shall be applied to the surus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seurcd, by this Security Insttument immediately before the partial
taking, destruction, or loss in value, unless'Porrower and Lender othérwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tot(l amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividei by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or lezs ja value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i« valye of the Property in which the fair market
value of the Property immediately before the partial taking, dezductior, or loss in value is less than the
araount of the sums secured inunediately before the partial 1akine, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaiicous Proceeds shall be applied to the sums
secured by this Security Instrument whether o not the sums are then'due,

[f the Property is abandoned by Borrower, or if, afier motice 0y Lender 1o Borrower that the
Opposing Party {(as defined in the next sentence) otfers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the potice i#/5iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Past,“ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defzall and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
appiied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

tnitisla: j ﬁ
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to Borrower or any Successor in lnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise xqo@1fy
amortization of the sums secured by rhis Security Instrument by reason of any demand made by the original
Borrower or apy Successors in laterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sipns this Security Instrument bur does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Propenty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat:-znd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard 1o the terms of this Security [nstrument or the Note without the
co-signer’s coasear.

Subject to the orovisions of Section 18, any Successor in lmerest of Borrower who assumes
Borrower’s obligations vnder this Security Instrzment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights piud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations anc. liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sutcesrzzs and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in conrection with
Borrower's default, for the purpos¢ of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not tiniited to, attorneys’ fees, propetty inspection and valuation fees.
In regard to any other fees, the absence of exvress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a présibition on the charging of such fec. Lender may not charge
fees that are expressly probibited by this Secur.ty Jnsirument or by Applicable Law.

If the Loan is subject to a law which sets ma:imum loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or 1o be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charpe shali b¢ reduced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already co)'ecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 inake this refund by reducing the principal
owed under the Note or by making a direct payment to Borsswer. If a refund reduces principal, the
reduction will be trcated as a partial prepayment without any piep:ymens charge (whether or not a
prepaytuent charge is provided for under the Note). Borrower’s acceprauice of any such refund made by
direct payment o Borrower will constituie a waiver of any right of actioni borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lepder in connection ‘with this Security Instrument
must be in wriiing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when maited by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall consumite natict 1n all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Z1operty Address
unless Borrower has designaied a substitute notice address by notice 10 Lender. Borrower stall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Parrower’s
change of address, then Borrower shall only report a change of address through that specified ptocedure.
There may be only one desipnated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated hercin unless Lender has desipnated another address by notice to Borrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Inl(lels:'/:j i

@D-GIIL] 00101 Pago 10 of 96 Form 3014  1/01

30379319



FEE

z

S

c

vus 15:83 FR CHASE MANHATTAN 815 TG 17735283877

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instument are subject to any requirements and limitatiens of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
takc any action.

17, Borcower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. TransFar of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in thé Pioperty” means any legal or beneficial interest in the Property, inciuding, but not limited
to, those beneficiai iaizrests transferred in a bond for deed, contract for deed, insiallment sales contract or
escrow agreement, (zé Zavent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all or any part ¢f *ic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Jeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums seoured by this Security Instrument. If Borrower fails o pay
these sums prior 10 the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deimand on Borrower,

19. Borrower’s Right to Reinstate After /cceleration. If Borrower meets certain conditions,
Borrower ghall have the right 1o have enforcement of shis Security Instrument discontinued ar any time
prior to the earliest of: (a) five days before sale of the Iroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: spe=ify for the termination of Borrower's right
to reinstate; o7 (¢) entry of a judgment enforcing this SecuricvInstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wirdrr this Security Instrument and the Nore
as if no acceleration had occurred; (b) cures any default of any cuer ¢evenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inclunding, but not simited to, reasonable attorneys’
fees, property inspection and valusation fees, and other fees incurred for the surpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rijhts under this Security
Instrumens, and Borrower’s obligation to pay the sums secured by this Security instrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checik ‘provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzurentality or
entity; or (d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, rhis Security Inst;unient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initlals: :
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other pary's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
noiice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable’{av/ provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cuce-given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant wo-Section 18 shall be deemed to sarisfy the notice and opportunity to take corrective
action pravisions of this Section 20,

21. Hazardous Sulstarzes, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, mecrialy conaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai luw; and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, as/¢zfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contr'bute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not canse or permit the presence, Us7, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z) faat is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢) whicn, due-u the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property, The preceding
two sentences shall not apply 1o the presence, use, or storage on the (froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, wlairm,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P.orerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threar of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thar any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

» 10379319
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NON-UNJIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘require immediate payment in full of all sums secured by this Security Instrument
without further-dziand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-caiisct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litui*&G to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shal] release this
Security Instrument. Borrower slpli pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bur-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordapse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insururce; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerrént with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriower’s collateral. This insurance may, bur need
not, protect Borrower’s interests, The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may latcr cancel any insurance purchased by Lender, but ounly after providing Lender with evidence that
Borrower has obtajned insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thavinsurance, including interest
and any other charges Lender may impose in connection with the placemer{ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added to
Borrower’s total outsianding balance or obligation. The costs of the insurance may pe riore than the cost of
insurance Borrower may be able to obtain on its own.

10279313
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'Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ir this

Security Instrument and in any Rider executed by Borrower and recorded with it
'gsLaSallPT Bank Natiomal Assoction,exculgatory rid 3:m tached hereto and made a part hereof.

Witnc'sses: - 0y L2
i : iy oo as Trustee
; Rauis And Bt Compasy of Chigo and not personaty
| Bus (AL Horardor, e EEY e
- SPRINGALEXANDER vy
i TR ND -Barrower loq&qa.o}'
: USTOFF[CER dated 3|1]19¢¥
i
|
| = (Seal)
E -Borrower
i
1 Jeal) {Seal)
i} <Borrawer -Borrower
|
|
| |
: (Seal) A {Seal)
-Borrower ~Borrower
i
!
|
I (Seal) o= (Seal)
; Borrower -Borrawer
|
!
|
| a0 0033
l
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LASALLE BANK NATIONAL ASSOCIATION
LAND TRUST DEPARTMENT
RIDER

RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR

MORTGAGE DATEDgl‘-_\bloa UNDER TRUST NUMBER {04 L93-0d.

This Mortgage or Trust Deed in the nature of a mortgage is executed by LaSalle Bank
National Association, not personally, but as trustee under Trust Number -y

in the exercize of the power and authority conferred upon and vested in it as such trustee
(and said Lzsalle Bank National Association hereby warrants that it possesses full power
and authority-io.<xecute the instrument) and it is expressly understood and agreed that
nothing contained-hiecein or in the note, or in any other instrument given to evidence the
indebtedness secured hrreby shall be construed as creating any liability on the part of said
mortgagor or grantor, or i said LaSalle Bank National Association, personally to pay
said note or any interesi tnat may accrue thereon, or any indebtedness accruing
hereunder, or to perform any coverant, either expressed or implied, herein contained, all
such liability, if any, being herebyexpressly waived by the mortgage or trustee under said
Trust Deed, the legal owners or holders of the note, and by every person now or hereafter
claiming any right or security hereunder, and that so far as the mortgagor or grantor and
said LaSalle Bank National Association petsonally are concerned, the legal holders of the
note and the owner or owners of any indebtediess accruing hereunder shall look solely to
the premises hereby mortgaged or conveyed for the payment thereof by the enforcement
of the lien created in the manner herein and in said note provided or by action to enforce
the personal liability of the guarantor or guarantors,-ii any. Trustee does not warrant,
indemnify, defend title nor is it responsible for any environnentzl damage. .
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STATF OF ILLINOIS, COOK County ss:
\.I.Mers d , a Notary Public in and for said county and

state do hereby certify that .
RRTCAN NATIONAL BANK P TENGALEXANDER TRUST OFFICER
AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREEMENT

DATEiD March 1, 1988 AND KNOWN AS TRUST NUMBER
10469302 AND NOT PERSONALLY.

?

pcrsoqaﬂy known to me to be the same person@® whose name@ éu?seribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thatWk/she/@B signed and delivered the said
instrument as AR /her/ @ free and voluntazy act, for the uses and purposes therein set forth.

(,Twiver:. tader my hand and official seal, this  26th day of February, 2003

|
My Cormisson Erpies, | O] 177 | 2004

! Notary Public

g 0Fﬁ:f ?AJL SMZL” Ty

{ . DENYS HERNANDEZ

NOTARY PUBLIC STATE OF ILLINOIS

| M Commlss:on Expires 10/17/2004>
LN RAC IR M

LN
ot

i

Initiala:
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STATE OF ILLINOIS
COUNTY OF

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR THE COUNTY AND STATE
AFORESATID, DO HEREBY CERTIFY, THAT THE ABCVE NAMED
AND CF ,
MORTGAGOR,< PERSONALLY KNOWN TO ME TO BE THE SAME PERSONS WHOSE
NAMES 'ARE _SUBSCRIBED TO THE FOREGOING INSTRUMENT AS SUCH
) AND RESPECTIVELY,
APPEARED BEFOPz ME THIS DAY IN PERSON AND ACKNOWLEDGED THAT THEY
SIGNED .AND DELIVFRED THE SAID INSTRUMENT AS THEIR OWN FREE AND
VOLUNTARY ACT AND/AS| THE FREE AND VOLUNTARY ACT OF SAID
: 3 FOR THE USES AND PURPOSES THEREIN
SET FORTH; AND THE SAID THEN AND
THERE ACKNOWLEDGED THAT THE SAID , AS
CUSTODIAN OF THE CORPORATZ SEAL OF SAID :
CAUSED THE CORPORATE SEAL-OF- SAID
TO BE AFFIXED TO THE SAID INGTRUMENT AS SAID
OWN FREE AND VOLUNTARY ACT ANi» AS THE FREE AND VOLUNTARY ACT OF
SAID __ 2 FOR THE USES AND PURPOSES

THEREIN SET FORTH.

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS DAY OF :
19 :

NOTARY%PUBLIC

MY COMMISSION EXPIRES:
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THIS MORTGAGE IS EXECUTED BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
NOT PERﬁONALLY, BUT AS TRUSTEE AS AFORESAID IN THE EXERCISE OF THE
POWER AND AUTEORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEE
(AND SAID AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICABEREBY WARRANTS
THAT IT PQSSESSES FULL POWER AND AUTHORITY TO EXECUTE THIS
INSTRUMENT), AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING
HEREIN OR IN SAID NOTE SHALL BE CONSTRUED AS CREATING ANY LIABILITY
ON THE SAID FIRST PARTY OR ON SAID '
PERSONALLY ~TO PAY THE SAID NOTE OR ANY INTEREST THAT MAY ACCRUE
THEKECN, (OR ANY INDEBTEDNESS ACCRUING HEREUNDER, OR TO PERFORM ANY
COVENANT EITNHER EXPRESS OR IMPLIED HEREIN CONTAINED, ALL SUCH
LIABILITY, IF 2, BEING EXPRESSLY WAIVED BRY MORTGAGEE AND BY EVERY
PERSON NOW OR RERFAFTER CLAIMING ANY RIGHT OR SECURITY HEREUNLER,
AND THAT SO FAR AS THE rlIRST PARTY AND ITS SUCCESSCRS AND SAID
AMFRICAN NATIONAL AND TRUST £5.0F CHICAGO  PERSONALLY ARE CONCERNED, THE
LEGAL HOLDER OR HOLDERS OF SAID NQOTE AND THE OWNER OR COWNERS OF ANY
INDEBTEDNESS ACCRUING Hr<EUNDER SHALL LCOK SQOLELY TO THE FREMISES
HEREBY CONVEYED FOR THE P2YMENT THEREOF, BY THE ENFORCEMENT OF THE
LIEN HEREBY CREATED, IN THE MANNER HEREIN AND IN SAID NOTE PROVIDED
OR BY ACTION TO ENFCRCE THE TZRSONAL LIABILITY OF THE CO-MAKER, IF

ANY. AMERTCAN NATIONAL BANK AND TRUSI (O.OF CHICAGO UNDER TRUST AGREEMENT DATED

3-1-1988 AND KNOWN AS TRUST NUMBER 1 '
-IN WITNESS WHERES%. 0469307
NOT PERSONALLY, BUT AS TRUSTEE AFORES2ID, HAS CAUSED THESE PRESENTS

TO BE SIGNED AND ITS CORPORATE SEAL 1) BE HEREUNTO AFFIXED AND
ATTESTED, TO DAY AND YEAR FIRST ABOVE WRITTEN.

AS TRUSTEE AFCRESAID, AND NOT PERSONALLY,

BY:

ATTEST:

[

303?331
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DIRECTION TO EXECUTE MORTGAGE DOCUMENTS

Date 07,27 03

Trustee;, You arg hereby authorcijzed and directed to execute, not personally, but as Trustee under Trust Number [OH# b ? 302
dated the following mortgage documents, copies of which are attached hereto. The undersigned centify that
all of the said documents to be executed by LaSalle Bank National Association, as Trustee, as aforesaid, have been read, examined and
approved by the undersigned, and that all statements contained therein are true and correct. The Trustee is hereby expressly authorized to
add to the within described documents any exculpatory language it deems necessary or appropriate in its sole discretion. The undersigned
agree(s) to indemnify the Trustee from any loss and save the Trustee harmless from and against any and every liability, cest and expense
arising out of the execution by the Trustee of the within described documents.

Description of Documents:

The documents required by lender Chﬂ se. /4(.? n }la Ha.n MD 4 Tqaq e Cf-" v .
Name of Lender J d ¥

For new mortgage loan #{'$ {2 2,000.0C  Date of Documents_2 - 2o 0.3 Interest Rate

Including, but not limited ta.%2 following (X):

. Installment Note ALTA Composite Mortgage Statement

Mortgage / Trust Deed

Including waiver of right of redemption Assignment of Rents

Street Address of Premises: J@Cf&ﬂj 15}‘.‘55& })___St .

Legal Description of Premises: (See Attached Rider)

Also issue (X):

1 Proceeds Letter, directing disbursement of net proceeds o:

(or to the undersigned if the foregoing is not completed.)
2 Certified Copy of Trust Agreement
3 Certified Copy of this Directien

Deliver all documents to:

If the beneficial interest is assigned as collateral, the Collateral Assignee MUST authorize this Direccioi

4079313

Name of Lender (Please note successor information if applicabie)

By:
Its:

Title

The undersigned affirm(s) that all beneficiaries of the above-mentioned trust were living at the date the direction was

@:uted and del‘ji\erj to LaSaEe Bank National Association.

Sifnature of Beneficiary Signature of Beneficiary

Signature of Beneficiary Signature of Beneficiary

Rev. 2/01
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“ CHASE
A

BORROWER’S CERTIFICATION OF TRUST

Loan #_60625804

Property Address | 1662 N BISSELL ST CHICAGO IL 60614

For and in consi<cration of the above referenced loan by Chase Manhattan Mortgage Corporation,
the undersigned borrower(s) (“2darrower") represent, warrant, acknowledge and covenant that:

1) The Trust which aolds the property acting as security for my loan was established for
common gstate or tax P«*nping purposes and not as an investment vehicle.

2) I understand that Chase must be natified in writing before any subsutution of beneficiary
can be made. [ also understand tat at no time may a business entity, either for profit
or not-for-profir, be a beneficiary ¢f the Trust. I understand further that before any
substitution of beneficiary can be madz, Chase must consent to such substitution under
the Trust and will not unreasonably wnh w0 its consent.

DD

B rfower as {ndividual !

Co-Borrower as Individual

Co-Borrower as Individual
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‘ CHASE

AGREEMENT BY BENEFICIARY AND TRUSTEE TO NOTIFY
LENDER OF A SALE OR TRANSFER OF INTEREST - - PURCHASING

Name(s)| of Individual Bepeficiary(ies): JAMES A VARCHMIN

Property Address: 1662 N BISSELL ST CHICAGC IL 60614

Lender: |[CHASE MANHATTAN MORTGAGE

Date of Morngage vt Deed of Trust:  2-26-03

Amount |gf Morigus:. Lean: 152,000.00

Trustee: IEPA NATIONAL BANK AND TRUST COMPANY OF CHICAGO) asS TRusYee and not personally

Trust Né.: 10669302 ) Aated 2] }1asy

In consifleration of thé Laraer's making the subject morgage loan, the undersigned Beneficiary(ies) and the
undersigped Trustee undertake [rrevocably to the Lender, its successors and assigns, that

) the Beneficiary(ies) will ot assign the beneficial interest, or take any other action by which all or any pan
of the property or an interesr-Gerein or in the trust including a beneficial interest is sold or transferred;
land

¥))] the Trustee will not accept or reconize any assignment of the beneficial interest or follow ayy directions

from any beneficiary or assignee of iz Leneficial interest, or take any other action by which all or any pan

of the property or an interest therein orJo-the trust including a beneficial interest is sold or transferred,
without 1|'1r5( potifying the Lender in writing by certilicd mail, return receipt requested, o Lender’s address stated
on the Morigage Noie, or to such other address as Lendei may designate to Bofrower. Such giving of notice 1o
Lender shall in no way diminish or negate the Lender's rizht under the mortgage instruments, at Lender’s option,
1a declarp all the sums owing under the mongage instrumenrs t¢ be immediately due and payable.

. | . .
This Agﬁccmcm amends the trust agreement which governs the subjecr trust.

NSy oo

Bemﬁqzw Trustee, pot persona ly(.n't as Trustee under Agreement a

ool 22 20 03 oSSR a T T
| 3

Beneficidry v —WJ

Dare: L

Mmaﬁeiyaem wmﬁtﬁm‘g;@ ‘ Y OFFICER
and sesbuty % snd cota-;am to bo porionssd by

"We do he i
a e [r‘e;’l')-y certify that the within r
& sl in, 3 TACH COp v of the o o
el torce and e janatandis
LASAL & ' oo

Dats: =2 OCiation

ILLINGIS LAND TRUST AGREEMENT
C-1210 (1/96) 02 3295+ (8/95)




FEE 25 2@@3 15:84 FR CHASE MANHATTRN 815 TO 177352839377 P.23-25

v

~ UNOFFICIAL COPY gz

\ VARCHMIN

i LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This Rider is dated ___Feb 26, 2003 and is a part of and amends and supplements
the Mortgage/Deed of Trust, ("Security Instrument") of the same date executed by the undersigned
("Trustec") to secure a Note of the same date to CHASE MANHATTAN MORTGAGE CORPQORATIGCN
{"Note Holder"). The Security Instrument covers the property described in the Security Instrument and
located at; 1662 N BISSELL ST CHICAGO, IL 60614

!
Tl{e Trustee agrees thart the Security Instrument is amended and supplemented to read as follows:
|

A, thle property covered by the Security Instrument (referred to as "Property” in the Security
Instrument) includes, but is not limited to, the right of any beneficiary of the trust agreement
execuwrid by the Trustee and covering the Property to manage, control or possess the Property
orlto receive the net proceeds from the rental, sale, hypothecation or other disposition thersof,
wl:ne[hcr svch)right is classified as real or personal property.

B. Tﬂe entire prizicipal sum remaining unpaid together with accrued interest thereon shall, at the
Note Holder's elecriop and without notice, be immediately due and payable if all or any part of
the Property or any 7ight in the Property is sold or transferred without the Lender’s prior written
permission. Sale or t-znsfer means the conveyance of the Property or any right, title or interest
thérein, whether legal or equitable, whether voluntary or involuntary, by outright sale, deed,
installment sale comract, lard contract, contract for deed, lgasehold interest with a term greater
than three years, lease-option contract, assignment of beneficial interest in a land trust or any
otﬁler method of conveyance o\ real or personal property interests.

C. ThHe Trustee warrants that it posszss:s full power and authority to execute this Security
Instrument.
D. The Borrower described in the Security Ins’rument is the Trustee under a trust agreement dated
| March 01 , 1988 (, ind known as Trust No. 104639302

THe Security Instrument is executed by the Trugcee, not personally but as such Trustee in the
exgrcise of the authority conferred upon him or her'as Trustee under the trust described in the
fmi-egoing sentence. The Trustee is not personally La%le on the Note secured by this Security
Ingtrument.

' 303793319

By signing this Rider, I agree to all of the above.

as — -
Trustee gt not persona? ’ |
Whdev "TWLUST ‘?Qe. 104 E93- 0

dodred 2{il(a88

S

SPRING ALEXA
YRUST OFFICER
This inataewent i eccoceted by LABALLE BANK Neliors| Assosiation, rol
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LAND TRUS{I‘ RIDER TO THE SECURITY INSTRUMENT
LC 146 R. 04/04/88
C -1227 (2/0R) (replaces 4/98)



