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NOTICE: THIS SUBORD ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 2] day of Febmuary , 2003 by T J
owner of the land hereinafter described :and hereinafier referred to as "Owner”, and First Eagle Federal

Credit Union, present owner and holder of the deed of trust and note first hereinafter described and
hereinafter refeived to as "Beneficiary.” \3

WITNESSETH

'THAT WHEREAS Toresa Lampert & Jeffrey Lampert did execute a deed of trust, dated Angust 28,
2001 to Lois Profili as trustee; covering: 1o secure a note in the sum of $77,500.00, dated August 28, 2001
In favor of First Eagle Feder:i Credit Union ,which deed of trust was recorded December 5. 2001 file
Ofticial Records of said county; ana

WHEREAS, Owner has executed, or is'about to execute, 2 deed of trust and note i the sum of - -
$314,000.00, dated » in favor of Accupig Mortgage, hereinafter referred to as "Lender,” payable

with interest and upon the terms and corditions ¢ escribed therein, which deed of trust is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said Joan that said deed of trust Jast above
mentioned shall unconditionally be and :emain at all times a-tica or charge upon the land hereinbefore
described, prior and superior to the lien \ar charge of the deed of trast first above mentioned: and

WHEREAS, Lender is willing to make said loan provided the deec of trast securing the same is a lien or
charge upon the above described properiy prior and superior to the lien or charge of the deed of trust first
above mentioned and provided that Beneficiary will specifically and unconditicaally subordinate the lien
or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such (can to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constiasé ¢ tien or
charge upon said land which is unconditionally prior and superior to the lien or charge of the rczd of trust
first above mentioned.

NOW, THEREFORE, i cqnsidéraﬁon of the mutal benefits accruing 1o the parties hereto and other
valushle consideration, the receipt and safficiency of which consideration is hereby acknowiedged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as
follows:

(1) That said deed of trust securing said note in favor of Lender, and any rencwals, modifications, or
extensiogs thereof, shall uncoriditionally be and remain at all times of lien or charge on the property therein
described, prior and superior to the lien or charge of the deed of trust first above mentioned.

(2) That Lender would not make its loait above described without this suberdjnation agreement.
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Property Address: 829 HEATHERSTONE DRIVE
SCHAUMBURG, IL 60173

PIN #: 07-14-406-009 07-14-406-010

LOT 44 IN PLUMWOOD SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDUAIT, ACCORDING TO THE PLAT THEREOF RECORDED MAY 31, 1588 AS DOCUMENT
88-231526, IN COO™~COUNTY, ILLINOIS.

BY FEE SIMPLE DEED TROM STEVE C. PENG AND AMY PENG, HIS WIFE AS SET FORTH IN
INSTRUMENT NO. 0078530% ‘RECORDED ON 10/6/2000, COOK COUNTY RECORDS.

CASE NUMEER 03-00009
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Subordination Agreement, page 2

(3) That this agreement shall be the whale and only agreement with regard to the subordination of the lien

or charge of the deed of trust in favor of ! xnder above referred to and shall supersede and cancel, but only
insofar as would affect the pnorlty betwéen the deeds of trust hereinbefore sPeclﬁcally described, and prior
agreements as o such subordination incl iiding, but not limited to those provisions, if any, contained in the
deed of trust first above mentioned, whmh provide for the subordination of the lien or charge thereof to
another deed of trust or deeds of trust or o another mortgage or mortgages.

Beneficiary declares agrees and agknowl adges that:

(a) Beneficiary csosents to and approve!s (i) alt provisions of the note and deed of trust in favor of Lender
above referred to, ard (i) all agreements, including but not limited to any loan or escrow agreements,
between Owner asd Lzader for the disbirsement of proceeds of Lender's loan;

(b) Lender in making disbar.ements pmsuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it wili; see t the application of such proceeds by the person or persons to
whom Lender disburses such procecas gad any application or use of such proceeds for purposes other than
those provnded for in such agfeement or a;_mements shall not defeat the subordination herein make m
whole or in part; ' :

(c) Beneficiary intentionally and unconglitioneliy waives, relinquishes and subordinates the fien or charge
of the deed of trust first above ment:one-l in favor c{'th? lien or charge upon said land of the deed of trust
in favor of Lender above referred to and understanas b= i reliance upon, and in consideration of this
waiver, relinquishment and subordmaucn specific Joans ¢7d advances are being and will be made and, as
part of and parcel thereof, specific monelary and other obiig~dons are being and will be entered into which
will not be made or entered into but for 1:aid reliance upon this ‘wriver, relinquishment and subordination,

g"-"-:i (d) An endorsement has ‘been placed uon the note secured by the deec ¢ ivust ﬁrst above mentioned that
R ﬁsaxcheed of trust has by this mstrument been subordinated to the Yien or ciiz<ge of the deed of trust in favor
- _of Lender above referred to.

”’»/ iz ~ 2 NOTICE J‘HIS SUBORDINATION A{FREEMENT CONTAINS A PROVISION YVHITH ALLOWS

“ z} “~w-THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTALN A-LOAN A
PORTION OF WHICH MAY BE EXPI:NDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

)( %/ﬁ

Owner

Ttee
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