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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 14, 2003, is made and execut<d between Salvatore Petruso and
Domenica Petruso, his wife, as joint tenants (referred to below as "Giuniur") and PARKWAY BANK &
TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, I..' 60706 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiiif, security interest in,
and conveys to Lender all of Grantor’'s right, title, and interest in and to the Rents “ron the following
described Property located in Cook County, State of lllinois:

LOT 46 (EXCEPT THE SOUTH 15 FEET) AND LOTS 47 AND 48 IN BLOCK 3 IN L.E. CRANDALL'S
JEFFERSON SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN NORWOOD PARK AVENUE AND MILWAUKEE AVENUE (EXCEPT 70/100
ACRES SOUTH AND ADJOINING BLOCK 1), IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 5925 W. Bryn Mawr, Chicago, IL 60646. The Property
tax identification number is 13-08-210-001-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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ASSIGNMENT OF RENTS
Loan No: 26 (Continued) . Page3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discretion, shali determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statcmiant on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee require by taw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF GECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by ary ia)party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Granter'sctrustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the retie. of debtors, (B) by reasen of any judgment, decree or order of any court or
administrative body having jurisaiction-over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim rade by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered ungaid for the purpose of enforcement of this Assignment and this
Assignment shail continue to be effective.ar.shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note ar'other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount rzpzid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor she!-be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. Iif any action or proceeding 1z commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with &0y nrovision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related.Socuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems «pprorriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances anu.cther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mainaining-and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then baui interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by ‘Grantor. Al such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on-demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installmant payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining teim of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedes to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties, Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possassion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a rezeirer shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substariizl amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall hava all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lendar to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituies or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform; skal' not affect Lender’s right to declare a default and exercise

its remedies. :

Attorneys’ Fees; Expenses. If Lender institutes' any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not ary zourt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that i7 l.ender’s opinion are necessary at any time

for the protection of its interest or the enforcement of its rigiste shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, “howsver subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, wtether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptey proceedings (including eirorts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveycrs' reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable lew. Grantor also will pay

any court costs, in addition to all other sums provided by law.

GRANTOR'S LIABILITY. This Assignment is executed by Grantor, not personally but as ‘rusiee as provided
above in the exercise of the power and the authority conferred upon and vested in it as such trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that my accrue thereon, or any other
indebtedness under this Assignment, or to perferm any covenant either expressed

or implied contained in this Assignment, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Assignment, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner ar owners of any
indebtedness shall look solely to the property tor the payment of the Note and indebtedness, by the enforcement
of the lien created by this Assignment in the manner provided in the Note and herein or by action to enforce the
personal liability of any guarantor.
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. 1f the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be hinding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may_ ceal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearancear extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedres:.

Time is of the Esseacz. - Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXFWPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTICN. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTQR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terris shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, a!! references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terins used in the singular shall include the plural, and
the plural shall include the singular, as the context may require: ‘Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in th¢ Linitorm Commercial Code:

Assignment. The word “Assignment" means this Assignment or Renis; as this Assignment of Rents may be
amended cor modified from time to time, together with all exhibits anc schadules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means Salvatore Petruso and Domenica Fetriiso
Default. The word "Default” means the Default set forth in this Assignment in tha Section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of ‘defut set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Salvatore Petruso and Domenica Petruso.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.

Note. The word “Note" means the promissory note dated March 14, 2003, in the original principal amount
of $580,000.00 from Grantor t¢ Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate



UNOFFICIAL COPY "

303862530

Allenpiaipu) ‘osnijag eajuawoq

Allenpiapul ‘osniag asoleales

e 0 :

‘HOLINYHD

"€00T ‘4L HOYVYW NO @31n93xX3 S LNIWNJ0Aa
SIHL "LNIWNDISSY SIHL 4O SNOISIAOHd JHL 77V AV3H ONIAVH €253 TMONYIY GINDISHIANN IHL

"18punaiay) spasooid pue.iuawded 109)|02 pue aAle98. 0}
pue Sasea| yans asJojua 0} B S JojuRIL) UoRRWI INOUNM Buipnjour ‘18je] 10 MCw enp Jayleym ‘ainjeu pue
pupy AlaAe Jo sasea| YaNs WOl PaALBD 8q 0} JO PaALsp Sijauaq pue sjuawied seylo nue ‘Auadoid ay) Woly
spasooid pue syjoid ‘sjejuslt aaueape ‘sysodap AMN29S 10 USED ‘9lgBAId8i SIUNC OB ‘Sasnuoq ‘saeAol
‘sonss! ‘awooul ‘anuanss ‘'sjusl e ‘uonejwl noyum ‘Buipnjoul ‘sases| ainny pue (ustodd (B pue Aue
Japun pue o) ‘ur jselaiul pue spi ‘sybi sininy pue jusseid §J0JUBRILG) JO (B SUBBW ,SIUSY, 2'5M By "Sjudy

'$S8UPSIGapU] 8Ul LM Uo)asuued U pajasoxa ‘Bunsixe
Jayjealay 10 mou Jeylaym ‘sjuewnoop pue sjuewses.be ‘sjuswnisul a0 (e pue ‘sebebuow jelele)joo ‘spesp
Andaes '1snyy Jo spaap ‘sebefuow ‘sluawaaibe Ajunges ‘sanuelend ‘sjusweaibe |eluswuciAug ‘sjuswaslbe
ueo| ‘spuewesifie upaio ‘sejou Aossiwoid B uesw  SIUBWNI0Q PalRISY, SPIOM 8Y] “SIuawnooq poleley

‘swuBissy siy; jo uonoas uswubissy, syl ul paquoasap
se Apedold sy (e 0} Pue ul Jsaseu pue 8 bl sJoweln jo ||e sueaw Auedold, piom syl Auadold

1saleiul pue jedipund spnjaul siuswArg “pred 194 jou S8l peniode
fle pue jediouud |je 10} aq (M pue ‘QO0Z ‘G |4dy uo BNp ag |Im JuaLABd [BUY SJolURIY) IRl Jele yluow
yaea jo Kep auies sy} uo anp ase syuawAied juenbasgns (B pue ‘€00z ‘Sl A enp st wawhed 1suy s Joeln)
98 10/ '086¢ 18 parewisa usliAed jse| Jeinbaul suo pue yoes 91886t 1o siuswAed teinbai g5 ul :9INpsayss
JuswAed Buimo|o) eyl YIM SOUEPIOIIR Ul SpBW ag O} aJe SJON oy] U0 SlusWAed ‘94009'9 S 910N oYyl uo

(panunuo))
SLN3H 40 LNIJNNDISSY

g ofied

9z :ON ueo-|



N UNOERIG! k& OPY

Loan No: 26 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j I iass )
) S8 303 ~
COUNTY OF Cosk ) 52530

On this day befors ms, the undersigned Notary Public, personally appeared Salvatore Petruso and Domenica
Petruso, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they sianed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentiored.

Given under my hand and of’lc'«l seal this ] g - day of M"’ — L 20 03
By w’v A/ M/ o Residing at 9 3 N Livee Iy ‘C‘i:i)u. I’f
N/ L0484y

Notary Public in and for the State of

.y , - } ‘7‘,. 03 i tnom ez s A LA
My commission expires 17 /A "OFFICIAL SEAL"

ALAN W SCHMIDT
Notary Pubiic, State of linols

} NyComn.ssmExphres'!uZOOS '
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