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Words used in multiple sections of this docurnent are defined below and other words ars delined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docwmnent are also provided in Section 16.

DEFINITIONS

(A) “Security Instroment” means this document, which is dated March 12, 2003 ,
together with all Riders to this document.

(B) “Borrower”is Francisco Ordaz, an unmarried man

. Bommower is the mortgagor under this Security Instrument.

(C)  “Lender”is Concorde Acceptance Corporation

Lender is corporation organized and existing under the laws of
Texas . Lender’s address is 7929 Brookriver Drive #500,
Dallas, TX 75247

Lender is the mortgagee under this Security Instrument.
Loan No: 74601
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(D) “Note” means the promissory note signed by Borrower and dated March 12, 2003
The Note states that Borrower owes Lender seventy six thousand nine hundred fifty and
NO/100ths Dollars (U.S. $ 76,950.00 )

plus intcrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2033

(£) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustabie Rate Rider O Condeminium Rider [0 Second Home Rider
[ Balloon Kizer [ Planned Unit Development Rider ~ [[] Biweekly Payment Rider
K] 1-4 Family Rider [] Revocable Trust Rider

[] Other(s) [specify]

(H) “Applicable Law” means all coptiolling applicable federal, state and local statutes, regulations, ordinances and
admuinistrative rules and orders (that have the efiect of law) as well as all applicable final, non-appealable judicial opinions.

()] “Community Association Dues, Fees, 2ry Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condoixiy?am association, homecwners association or similar organization.

(N “Electronic Funds Transfer® means any transfet of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic t~rminal, telephonic instrument, computer, or magnetic tape
$0 as to order, instruct, or authorize a financial institution to debit or Zr=dit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated telter machine transactions, trupifers initiated by telephone, wire transfers, and
automated clearinghouse transters.

{K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellancous Proceeds™ means any compensation, settlement, award of aapges, or proceeds paid by any third
party (other than insurance proceeds paid under the caverages described in Section 5) for: (1} damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyanice i Yeu of condemnation; or
(1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau’t oz, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requircments and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

Loan No: 74601
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

Thus Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (if) the performance of Botrowes’s covepants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns the following
descnibed property located in the
County of Cook
{Typa of Recording Jurisdiction] {Mame of Recording Jurisdiction]

Lot 4 in Block 16 in Cobe and McKinnon's 63rd Street and Kedzie Avenue
Subdivision, being a subdivision of part of the West 1/2 of the Southwest 1/4 of
Section 13, Townenip 38 North, Range 13, East of the Third Principal Meridian, in
Coock County, Illineis.

C
Parcel Identification No: Q-1 - *"Dﬁ/ i

which currently has the address of 6210 South Sacramento Avenue
{Strest]
Chicago , Wlinois 60329 (“Property Address™):
{City] [Zii. Codel

TOGETHER WITH alf the improvements now or hereade:r crected on the property, and all easements,
appurtcnances, and fixtures now or hereafter a part of the property. All replacziments and additions shall also be covered by
this Sccurity Instrument. Al of the foregoing is referred to in this Security Instrveent as the “Property.”

BORROWER COVENANTS that Bomrower is lawfully seized of the estate biieby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ezccpi.for encumbrances of record.
Buorrower warrants and will defend generally the title to the Property against all claims cud demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-tnito g covenants with
limpted variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iaterest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursaant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. cwrrency. However, if any check or other instrument received by Lender
ay payment under the Note or this Security instrument is retorned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, ptovided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Elcctronic Funds Transfer.

Loan No: 74601
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower, If not applied carlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior 10 foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lepcer shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amsunts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. /nvr2maining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, 2:d %iie2 to reduce the principal balance of the Note.

[f Lender receives a payrient from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the pzyment may be applied to the delinquent paymenf and the late charge. If more than cne
Periodic Payment is outstanding, L<nder may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payp.nt can be paid in full. To the extent that any excess exists after the payment is
applied to the full payment of one or more leiodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance preieeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the ameuit of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to-Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: {(a) taxes and assessments and
other ilems which can attain priority over this Security Instrum(nt/as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for &ny'and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable “v Somower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Sectiorn 15. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeis snall be an Escrow ltem. Bomower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Eotrower shall pay Lender the Funds for
Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or al' Zscrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the arwunts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furrash to Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dir¢cily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shal) pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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* shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notity Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amotunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lep”=r.

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines, and impositions atiributable to the
Property which can attzw priority over this Security Instrument, leasehold payments or ground reats on the Property, if any,
and Community Associat’on Dves, Fees, and Assessments, if any, To the extent that these items are Escrow [tems, Borrower
shali pay them in the manner provided in Section 3.

Borrower shall promptly d:charge any lien which has priority over this Security Instrument unless Borrower: (a)
dgrecs in writing to the payment ¢fuie obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement, (%) zuntests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion sperate to prevent the enforcement of the kien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insitonoent. [f Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instnimens. Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrovrer shall satisfy the lien or take one or more of the actions set forth
abuve in this Section 4.

Lender may require Borrower to pay a one-time charge (or areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeuts iow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage,” and any other hazards including, but not
jimited fo, earthquakes and floods, for which Lender requires insurance. This (nsurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. Whav-Leuder requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier proviaiup the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrawer’s choice, which right shall tiot >=.exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a)a one-time charge 1ot flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and-cetification services and
subsequent charges each time remappings or similar changes occur which reasenably might aYect such determination or
certification.  Borrower shall alse be responsible for the payment of any fees imposed by toe’ federal Emergency
Management Agency in connection with the review of any flood zone determination resulting fiorn un objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Bomrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shali cover Lender, but might or might not protect Borower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.
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All insurance policies required by Lender and remewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of oss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property ta ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress
payments as the woik is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance procreds, Lender shall not be required to pay Borrower any intesest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obiigation of Borrows. If the restoration or repair is not economicaliy feasible or Lender’s security would be lessened,
the insurance proceeds shall Le arplied to the sums secured by this Security Instrument, whether or not then due, with the
cxeess, if any, paid to Bomwower. Srch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Fioperty, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to seftle a
claim, then Lender may negotiate and seftie tho-claim.  The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property unde.: Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the righ to any refund of uneamed premiums paid by Bosrower) under all
tnswrance polictes covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property of to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and vse tpe Property as Borrower’s principal residence within
60 days afler the execution of this Security Instrument and shail cortiruedo occupy the Property as Boirower’s principal
residence for at least one year after the date of occupancy, unless Lender uthervise agrees in writing, which consent shail not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inszections. Bormower shall not destray,
damage or impair the Property, allow the Property 1o deteriorate or commi! waste on tii Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent t"e Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 thai repair or restoration is not
economically feasible, Borrower shall promptily repair the Property if damaged to avoid furthicr deterioration or damage. [f
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the I'top.rty, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress paynicats as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property, (o tower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an mterior inspection specifying such rezsonable cause.

8. Borrower’s Loan Application. Berrower shall be in default if, during the Loan application process, Borrower
oF any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
conuection with the Loan. Material representations incfude, but are pot limited to, representations conceming Borrower’s
accupancy of the Property as Borrower’s principal residence.

Loan No: 74601
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9. Protection of Lender’s Interest iu the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thete s a legal
proceeding that might significantly affect Lender’s taterest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regnlations), or (c) Borrower has abandoned the Property, then Lender
may do and pay lor whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can inchude, but are not limited to: (a) paying any sumns secured by a lien which has priozity over
this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property inctudes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or othet code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do 0.\ It is agreed that Lender incurs no lability for not taking any or all actions authorized vnder this
Section 9.

Any amounts disbwrsed by Lender under this Section 9 shall become additional debt of Bosrower secured by this
Sceurity Instrument. These amcup's shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice fron. Lepder to Borrower requesting payment.

{f this Security Instrument is on-a 'easehotd, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquires tee title to the Property, the teaselioid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lusurance. If Lender reqcired Mortgage lnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required o make separately designated p2yments toward the premiums for Mortgage Insurance, Borrower
shail pay the premivms required fo obtain coverage substartiz |4 equivajent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of tne Morteage Insarance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Moitgage Insurance coverage is not available, Borrower
shall continiue to pay to Lender the amount of the separately designated pavments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments ds « non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fane that the Loan is ultimately paid in full, and
Lender shall not be required to pay Bomower any interest or earnings on such fos: reserve. Lender can no longer require ioss
reserve payments if Mortgage Insurance coverage (in the amount and for the perios (bt Lender requires) provided by an
insurer sefected by Lender again becomes available, is obtained, and Lender requires seppiately designated payments toward
the premiums for Morigage Insurance. If Lender required Mostgage Insurance as a coaviition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mirtgage Insurance, Borrower
shall pay the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refoadable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betwsen Batrower and Lender
providing for such termination or until fermination is required by Applicable Law. Nothing in this S:ction 10 affects
Borsower’s obligation to pay interest at the rate provided in the Note.

Mottgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 4Canay mcur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mottgage insurer to make payments using any source of funds that the mortgage insurer may have avalable
{(which may include funds obtained fiom Meortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuser, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage lnsurance, in exchange for sharing or modifying the
moitgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
{usuratice, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Martgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insnrance, to have the Mortgage
Insurance terminated automatically, and/or te receive a refund of any Mortgage lnsurance premiums that were
uncariied at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall e paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration er repair of the Property, if
the restoration or ¥opair is economically feasible and Lender’s security 15 not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds uatil Lender has had an opportunity to inspect such
Property to ensurc the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement o1 in a series of progress payments as the
work is completed. Unless' au sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender sn7ll not be required to pay Borrower any interest or earnings on such Miscelilaneous
Proceeds. If the restoration ot repzi 15 not economically feasible or Lender’s security would be lessened, the Miscellaneons
Proceeds shall be applied to the sums secried by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds-chall be applied in the order provided for i Section 2.

In the event of a total taking, destruction or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instriwneut, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction,.c. loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructios, or lass in value is equal to or greater than the amount of the sums
sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair riavket value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Lorrowwer.

In the event of a partial taking, destruction, or loss in value of the Propurty in which the fair market value of the
Propeity immediately before the partial taking, destruction, or loss in value ic.less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrowe aud Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeit whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
delined in the next sentetce) offers to make an award to settle & claim for damages, Borrowel fai's to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Misceliancnas Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whetiel or not then due.
“Opposing Party” means the third paity that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
aright of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, coutd result in fosfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Bormrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
ol the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
herchy assigned and shal) be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security [nsttument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
cxercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): {(a) is co-signing this Security instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sesurell by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to extend,
modity, forbear or maV.c any accommeodations with regard to the terms of this Security Instrument or the Note without the co-
signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in viriting, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security lnstrument. Borrover shall not be released from Borrower’s obligations and liability under this Security
Instiuntent unless Lender agrees te-otich release in writing. The covenants and agreetiients of this Security Instrument shall
bind (except as provided in Section 20) and bcefit the successors and assigns of Lender.

14, Loan Charges. Lender may chaigs Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s.interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspeciioz 2nd vatuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a speciiic fee to Bormower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that arz expregsly prohibited by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loay charges, and that Jaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connectiop with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reducs tie charge to the permitted limit; and (b) any sums
aircady collected from Borrower which exceeded permitted limits will be reiizided to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direst poyment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund 1nade by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcnar e.

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed w0 hawvbeen given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by othes means. Notice to any
onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires ‘otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure. for reporting
Borrower’s change of addiess, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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" allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ctfect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Iaterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which is the
transter of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bensiciol interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payuent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the Zate the notice is given in accordance with Section 15 within which Borrower must pay all
sums securcd by this Security Instiurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted-Uy this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsia'c After Acceleration. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secrity. Instrument discontinued at any time prior to the earliest of: (a) five days
before salc of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right tc réinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender-«i) sums which then would be due under this Security Instrument and
the Note as if no acceleration had occwired; (b) cures any defzu!t of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but nov limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of preterdng Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasipably require to assure that Lender’s interest in the
Property and rights under this Security Instnument, and Bottower’s olfization to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided uader-Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the followiny forms, as selected by Lender: (a) cash;
{h) moncy order; (c) certified check, bank check, treasurer’s check or cashier s-check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations ecured hereby shall remain fully
cflective as if no acceleration had occurred. However, this right to reinstate shall not appiy ir the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a par.a)-interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change In the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note und this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, a7d Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Bomrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments shouid be made and any other information RESPA requires in connection with
a notice of transfer of servicing., If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borower will remain with the Loan Servicer or be
translerred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
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" Borower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice to take
corrective action. 1f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursnant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisty the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing
asheslos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any/riazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condifiou, or {c) which, <ue‘o-the presence, use, or refease of a Hazardous Substance, creates a condition that adversely
affects the value of the Propeny. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Sruosiances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiug, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give llepiye: written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency c: private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, (b) any Environmental Condition, inchuding but not limited to,
any spilling, leaking, discharge, release or threat ol r<lsase of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance whick zdversely affects the value of the Property. If Borrower learns, or is
notified by any govemmental or regulatory authority, of any.private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Eorrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create apy abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further Co'venant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrevvzi prior te acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nst prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) thc default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to burrower, by which the default must
he cured; and (d) that failure to cure the default on or before the date specified in thr'2stice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding au1 sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration ana th< vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower {5 acceleration and
foreclesure. If the defanlt is not cured an or before the date specified in the natice, Lender at its-ortion may require
immediate payment in full of all sums secured by this Security Instrument without further demand nd may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incur-ed in pursning
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to

Loan No: 74601

Miiwois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
—T'HE COMPLIANCE SQURCE, INC.— Page 11 of 12 140011L 0800

www.compliancesource.com iﬂﬁmﬂﬂllmmmmmmmu ©2000, The Compliance Source, 1nc.




.

O0303R274
UNOFFICIAL COPY™

' piotect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Bomrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Bommower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total cutstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

L]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any Rider executed by Bormower and recorded with it.

s (Boreein Oy s

Ny Francisco Ordaz _
\ [Printed Narme]

Printed Name: 1'aN
[Pleasc-Crinplete]

(Seal)
-Barrower
[Printed Name]

Printed Name:

[Please Complete]

(Seal)
-Borrower
{Printed Name]

(Seal)
-Bormower
[Printed Name]

[Space Below This Line For Acknowledgmeri(f —

S
State of \ §

§
County of Q-"CSQ\ §

Before me the undersigned authority, on this day personally appeared ~ Francisco Ordaz \M %0

AN

3

known to me (or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the forggoing
the same for the purposes and consideration therein expre

(riven under my hand and seal on this

instrument, and acknowledged to me that he/shesthey executed

[Printed Name]
My Commission
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1-4 FAMILY RIDER
(Assignment of Rents)

Ioan No: 74601

THIS -4 FAMILY RIDER is made this 12th day of March, 2003 ,
and is incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Secuarity lnstrument™) of the same date given by the undersigned (the “Borrower”) to secure
Bomrower’s Note o Cancorde Acceptance Corporation

(the “Lender”)
of the same date and coveirng the Property described in the Security Instrument and located at:

6210 South Sacramento Avenue, Chicago, IL 60629
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Iostrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SURLJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereafter attached to the Property to the
cxtent they are fixtures are added to the Property descr ption, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter Jocated
i, on, or used, or intended te be used in connection with the Pruperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electnicity. pas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, aryers,wwnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiness, paneling and attached floor coverings,
all of which, including repiacements and additions thereto, shaii be deemed 0 12 and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Propeity described in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehold) ate referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Botrower shall not/ seek, agree to or make
4 change in the use of the Property or its zoning classification, unless Lender has agreed in witia5.to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any peveinmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien
tnferior to the Security Instrument to be perfected against the Praperty without Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
¢ conceming Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of th< Fioperty and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender“chall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s ol discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security [nstrument is<m . leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of te_v-liiom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to coltect the Rents ard 2grees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrowel shall receive the Rents until (i) Lender bas given Borrower notice of
default pursuant to Section 22 of the Secu ity lastrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agen:. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notices of default to Bomuwer: (i) all Rents received by Berrower shall be held by
Borrower as trustee for the benefit of Lender only, to be‘applied to the sums secured by the Security Instrument;
(i1) Lender shall be entitled to collect and receive all of 12 Peuts of the Property; (iii} Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid iz Yender or Lender’s agents upon Lender’s writien
demand to the tenant; (iv) unless applicable law provides othezwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and mapaging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver’s fees, nrimiums on receiver's bonds, repair and
maintenance costs, insurance premigms, taxes, assessments and other churge: on the Propeity, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or auyyndicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi} Lender saaii be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents «=d profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conirol 57 and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall hecuire indebiedness
of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Bormrower represents and warrants that Borrower has not executed any prior assignment o1 tae Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights ander this
paragraph.

Loan No: 74601 InitialS)\’f‘
Multistate 14 Family Rider—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! Form 3170 01/0]
—THE COMPLIANCE SQURCE, INC.— Page2 of 3 14503MU 08/00

www. complisncesource.com Ilmlll “I["I[ﬂlﬂﬂllmlmmﬂﬂmmlﬂ] ©2000, The Compliance Source, inc.
1




5

, UNOFFICIAL COpP#§esz7s8

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I.  CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lenderias an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNIN% FELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

&M Q% ~ ) (Seal) (Seal)

Francisco Ordaz J3opowar -Borrower
(Seal) _ {Seal)
-Bomower -Bormower
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