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PARKWAY BANK & TRUST
co. WEE G
4800 N. HARLEM AVE. 0030384808
HARWOOD HEIGHTS, IL
60706

WHEN RECORDED MAIL TO:
PARKWAY BANK & TRUST
Co.

4800 N. HARLEM AVE.
HARWOOD HEIGHTS, IL
60706

SEND TAX NOTICES T
Parkway Bank and T:est
Company, not individual'y but
a/tf'u/t/n 13450 dated
November 18, 2002

4800 N. Harlem Ave.
Harwood Heights, IL 60706 - FOR RECORDER'S USE ONLYq
This Assignment of Rents prepared by: FIRST AMERICAN TITLE order #ﬁ_ﬂ_‘-‘ﬂ—sré-
Lucia Sautarie.lo
Parkway Ban¥ & Trust Company “'QD“ST
4800 N. Harlem Zwve, mw
Harwood Heights, ‘v 30706

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 23, 2003, is made and executed between Parkway Bank and
Trust Company, not individually but as Trustee under trust #13450 dated November 18, 2002 (referred to
below as "Grantor') and PARKWAY BANK & TRUST CO., whose address s <800 N. HARLEM AVE,,
HARWOOD HEIGHTS, IL 60706 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys lo Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Illinois:

LOT #1 IN SICULA SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL. MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 25, 2001 AS DOCUMENT 0010067870, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as Lot #1, 32::‘-?d.‘)é—Higglns Road, Elk Grove Village, IL 60007.
The Property tax identification number is 08-26-406-001, 08-26-406-008, (8-26-406-009, 08-26-406-G10,
08-26-406-011, 08-26-406-012, 08-26-406-013, 08-26-406-016, 08-26-406-017, 08-26-406-018,
08-26-406-019, (8-26-406-020, 08-26-406-021, (08-26-406-022, 08-26-406-023, (8-26-406-024,
08-26-406-025, 08-26-406-026, 08-26-406-027, 08-26-406-028, vol. no.: 050

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE



UNOFFICIAL COPY

joe} 8y pue ‘sbuly Jo sjoe Buiobalo) ey jo Aue op 0] painbal aq jou |leys Japua "19¥ 0} Juawalinbay opN

"BA00E DBlR}S s8sodind sy 10} Jojuelr) J0 slamed
8y} JO ||B aABY 0) pue JOJURIG) jo peals pue aded ay) ul Ap|os pue Aj@Aisnioxa 108 Aew pue ajeudoidde
weap Aewl lapuan se Auadold oyl o) 1oedsal yum sioe pue sBuily Jeulo yons je op few 1epusT ‘$10V J8yi0

"sjuay Jo uoneo)dde
pue uoioepoo ey Bupnpow ‘Ausdold ey efileuews pue jues 0y ‘euleU SJOIUBID W 10 BWRU SJepus
Ul Jayye ‘syeudoidde weep Aew Jepue se sjusbe o juebe yons efebue Aew lepusq -sjueby Aojdwgz

‘oreudosdde wesp Aew Jopus SB SUCHIPUOD Yons Uo pue
SuLI9) J0 Wis) yons oy Auedold ey jo ued Aue Jo sjoum sy} oses) 4O Jual Aew Jopue ‘Aladodd ay) asea

‘Apadosg syl Huiosye saidushe
jeluswuianob Jenio, ||B Jo Sjuswannbal pue S8OUBLIDIO ‘SIBPIO ‘S8 ‘SMB| JBUI0 ||B OSje pue sioul||| jo
o1eIS ay) Jo sme| eyl yum Aldwoo pue ajndexe o) sBuiy) je pue Aue op Aew Jepua] 'smeT yiim asuedwod

‘Auadoid sy

Uo 18pusn AQ paldsNs £5UENSUl Y0 pue Bl U0 swniwesd syl pue ‘Seiljin 1ajem pue SJUsLLISSesSE ‘sexe)
(e Aed 01 osje pue ‘uonipuontue Jedsl Jadold Ul Auadold syt Bulureiuiew Jo sesuadxe pue s1500 Buinunuod
2 jo pue uswdnbe llayy Bupninul ‘sedhoidwa (e JO S8IAIBS |[B JO puR Joalay} Sis0d ay) Aed o) ledal
U suwies ou) deey pue Ausdoid ou uRitiew 0} Ausdoid sy uotn Bus Apw tepusn Ausdoid sy welep

g\\ ‘Auadolyd sy} wouy suossad
1854 1910 1O S)UBUS) IO JUBUBS) AUB SADWS PU2 SIIaY By} 198100 ‘AlBdDid BU} JO LOISSESSOT 1A 0) AJBSSEDau
' oq Aew se sbBuipasooid yons Buipnjoul “Auasdold aul jo uonaeoid eyy o) Aiessaosu sbuipsessold |ebs
e Uc AlTed pue ainiisul 'sjuay auy) jo e I0aial) Ajqel suosiad Jaylo AUB Wol) 10 SJUBLS) Y} WOl 8Ale08)
pue 199|102 ‘puewap 'Auadoid sUl o uoissassor oyel pue uodn iolus ABW Japus CAuadold ayy 19u3

‘sbe guepua o Japuse ol Aoaup pred eq o} sjuey |re Bunoelp pue wawubissy
siy} Jo way} Buisiape Ausdold eyl Jo SiuBUS) e pUB AUF O) S8dljou puas ABW Jopue Slueud] 0} 3dIjON

:Ajuoyine pue siemod ‘syoi-Buimolioy ay) pejuelb pue uaalb Agsisy si Japus
‘asodind siy) 104 "SIUSY 8U)) BA1RD8) PUE 108]102 0} ‘JUBWUBISSY, i) Jepun pelinano eaey |jeys ynejap ou ybnouy)
uana pue ‘swn Aue 1e Jybu ey} arey [leys Jepus] ‘SIN3H 1037700 ANV 2AI3D3H OL LHDIY S.43ANTT

uswubissy siyy 4 popinold se 1dooxe sjuay auy) ut
siubu s ojuriG) Jo Aue JO esodsip asIMIBYIC JO Jaquinoud ‘uBISSe ‘(|9s 104 i JoIURIE) Idjsuel] JByung oN

:A2J0) Ul MOU Juawnisul Aue
Aq uosiad Jsyjo Aue o} sjuay oyl paksauod Jo paubisse Aisnoireld Jou sey Joyueigy, JuswuBISSY iolid ON

“19puUaT ¢ SIBY 8y A8auod pue
ubisse 0} pue juBWUBISSY SIUl Ul JBlUa 0} Aloyine pue Jemod ‘bl N} ey sey Jouess ubissy o) Wby

Bunum Ul Japua Ag paidande pue O] pasoIsIp SB JUZ0XS SWIRD pue
‘SgoURIQUINIUS ‘SUB) ‘Suee| ‘SIUBL (1B JO JBSJd pue 884 SIUSY BUl BAIBJ81 O} PepIUS St Jojueis) diysisumO

Jeyl sjuerem Jojuely) "SILLNVHHYM ANV SNOLLY.INISIHdIH S HOLNYHD

-‘Guipasnold

Aoydnuueq © Ul |Ria)R||00 YSBD [0 8SN BY) 0] 1USSUO0D §.18pUsT BtNIISU0D 10U ||BYS Sluay 8yl 109]100 o) ybu ayl 1o
Bunuelh auy yeyl pepwold ‘sjusy ayl 199)102 pue Auadold ey) abieurwy pue sjelado pue 0 |04AU0D pUe UOISSESSOd
U uewel Aewl soweit) Juswubissy Siy) Jopun ynejep Ou §1 2iay) st Buo| 05 puE MOoleq pepinoid se Sjusy By)
199100 0} 1611 s} s2s1019x%e Japua un pue ssejun Wwewubissy syl Jepun suclebiqo sJouels Jo (B wiopad
Aouls JleUS pue ‘onp awooeq Aoyl se wewubissy syl AQ peinoas sjunowe (B JepueT o Aed jeys lojuelg
‘sjuswinoo( pejejey Aue Jo juswubissy siyl ul pepiroid ssiwieylo se jdedx3 "JONVINHOIHId ANV LNIWAYd

‘SWHAL ONIM0OT104 3HL NO 314300V ANV NIAID SI LNSWNDISSV SIHL 'SINIWN30a
(Q3LvT34 IHL ANV ‘LNIWNDISSY SIHL ‘ILON IHL HIANN HOLNYHD 40 SNOILYDINEO 7TV ANV ANV JO

¢ obed (panunuo) 0l :ON ueoT
SIN3H 40 LNIJNNDISSY

3038.1808



UNOFEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. AHl costs and expensas incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be appfied to the indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORM’MNCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed-vnon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to-Grantor a suitable satistaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requirea by jew shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guaranior or by any third ouity, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustas-in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of uebtrrs, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor},
the Indebtedness shall be considered unpaid (for tnhe purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shal be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other ‘nstrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid ur«ecovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall ue'bound by any judgment, decree, order, settlement
or compromise refating 1o the indebtedness or to this Assignmeri.

LENDER’S EXPENDITURES. If any action or proceeding is cominenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision, of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or-pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documerits, Lender on Grantor's behalf may
(but shall not be obligaled to) take any action that Lender deems appropriaie. including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other ciaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and nreserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interes! at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantar. <Al such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on deinard: (B) be added
to the balance of the Note and be apportioned among and be payable with any installment paymants to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of tiie Note, or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity, The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Detault,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

20381808 20382808
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ASSIGNMENT OF RENTS
Loan No: 10 {Continued) Page 5

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver anpointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and arphy the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in peesecsion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver-shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall hava ali other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lendur to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituras 07 to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a defauit and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes ony suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sury us-the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any zourt action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that ir_Lander's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights gnaii become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, hdwever subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whather or not there is a lawsutt,
including attorneys’ fees and expenses for bankruptcy proceedings (including efferts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment coilcction. services, the cost of
searching records, obtaining title reparts (including foreclosure reports), surveyols’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law:” ©rantor also will pay
any court costs, in addition to all other sums provided by law.

GRANTOR’S LIABILITY, This Assignment is executed by Grantor, not personally but as trisize as provided
abeve in the exercise of the power and the authority conferred upon and vested in it as such trustee {(and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that my accrue thereon, or any other
indebtedness under this Assignment, or to perform any covenant either expressed

or implied contained in this Assignment, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security under this Assignment, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
indebtedness shall look solely to the property for the payment of the Note and indebtedness, by the enforcement
of the lien created by this Assignment in the manner provided in the Note and herein or by action to enforce the
personal liability of any guarantor. i

. 2354808
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or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, mav deal with Granlor's successors with reference to this Assignment and the Indebtedness by
way of forbezrance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtzdness.

Time is of the Esseace. Time is of the essence in the performance of this Assignment,

WAIVER OF HOMESTEAD FXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ot the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPT!ON. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPCEATY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words ani terms shalil have the following meanings when used in this
Assignment. Unless specifically stated to the contrar, al' references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and erms used in the singular shall include the plural, and
the plural shall include the singular, as the context may reqiire. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms inthiz Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of-Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits aria schedules attached to this Assignment
of Rents from time to time.

Default. The word "Default" means the Default set forth in this Assignment’inthe section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events-of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor® means Parkway Bank and Trust Company, not individua"y but att/u/t/n 13450
dated November 18, 2002.

Guarantor. The word "Guarantor' means any guarantor, surety, of accommodation party cfany or all of the
Indebtednsss.

Guaranty. The word "Guaranty® means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
medifications of, consolidations of and substitutions for the Note or Related Documents and any amounts

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in .

this Assignment.
Lender. The word "Lender" means PARKWAY BANK & TRUST CO., its successors and assigns.

Note. The word "Note" means the promissory note dated January 23, 2003, in the original principal amount
of $3,168,152.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,

20181505 0084808
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GRANTOR:

PARKWAY BANK AND TRUST COMPANY, NOT INDIVIDUALLY BUT
A/T/UIT/N 13450 DATED NOVEMBER 18, 2002

e W s l

3450 dated November 18, 2002

g)/{ @’ ay Bank and Trust Company, not
] )

By: T AN
Authorized Sign
indjvidu ly but a/t/u/t/n 13457 dated November 18, 2002

——

TRUST ACKNOWLEDGMENT

/
STATEOF ___ flin@i S )
) 8§
COUNTY OF C@«')L( )
On this clﬁ% day of ﬁUUMb{ ) , Q)Mj)’_ Jefore me, the undersigned Notary
Public, personally appeared Diane Y. Peszynskt  ~ Vice President - frust Oniing? -

Jo Ann Rubnsk Assisiant Tiust Oficay” =
, and known to me to be (an) authorized trustee(s) or agent(s) of the trust that.cxersuted the and acknowledged
the to be the free and voluntary act and deed of the trust, by authority set forth it the trust documents or, by
authority of statute, for the uses and purposes therein mentioned, and on oath stated tiat he or shefthey is/are
authorized Jo,execute this and in fact executed the on behalf of the trust.

By { Uj'ﬂk/ , Residing atPARKWAY BANK«TRUST CO.
_ X TRUST DEPT.,
Notary Public in and for the State of ;IZ Lin/dl S 4800 N. HARLEM AVE.

HARWOOD HEIGHTS, IL. 60706

My commission expires

4
4

LUBA KOHN
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 05/22/2004
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