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;f DEFINITIONS L O
* Words used in nmitiple sections of 4i's document are defingd below and other words are defined in Sections 3, 11,

[b-
K 13, 18,20 and 21. Cervain rules rejucriag the nsage of words used in this docnment are also provided in Section 16.
(A) "Security Instrument" means this document, which is dated =~ FEBRUARY 4 ,2003 |
together with all Riders to this document.

(B) '"Borrower'is RONALD J. ANDRd4 AND NADIA ANDRE, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument,
(C) "Lender"is FIRST SWI TZERLAND FINANCIAL) LTD

Lenderisa LLC organized
and existing under the laws of TLLINOIS .
Lender's addressis 3205 N. CLARK, CHICAGO, ILLINO1S $0657

Lender is the mortgagee wnder this Security Instrument.

() "Note" means the promigsory note signed by Borrower and dated FEBRUARY 4 ,2003 ,

The Note states that Borrower owes Lender TWO HUNDRED TWENTY NINE THQUSAND AND

00/100 Dollars (U.S.§ 229,000.00 ) plusinterest. Borrowsr Us promised to pay

this debt i regular Periodic Payments and to pay the debt in full not later than MARCH 1,.2023 .
A (E) '"Property” means the property that ig described below under the heading "Transfer of Rights iit the Property."

(F) "Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late charyes due under

the Note, and all sums due under this Secarity Instrument, plus ineerest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Bomrower [check box as applicable]:

[0 Adjustable Rare Ridsr [0 Condominium Rider [ Second Home Rider
[J Balloon Rider [0 Planned Unit Development Rider (] Other(s) [specify]
O 14 Family Rider (] Biweekly Payment Rider
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#H) "Applicable Law" means all controlling applicable federal, state and local statntes, regulations, ordinances snd
admimistrative rules and ordexs (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
Opinions.

(D  "Community Association Dues, Fees, and Assessments" teans all dues, fees, assessments and other charges
that are ihposed on Borrower or the Property by a condominium association, homeowners association or gimilar
organization.

(D  "Electronic Funds Transfer" means any transfer of funds, other thap a transaction ogiginated by check, draft,
or similar paper ingtrament, which is initiated through an electronic terminal, telephonic instrament, computar, or
magoetic tape so as to order, ingtruct, or authorize a financial institution to debit or credit an account. Such term
incledes, but is not limited to, point-of-sale transfers, automated teller machine transactions, trangfers initiated by
telephone, wire transfers, and sutomated clearinghouse teansfers.

(K) "Escrow Yerns" means those items that are described in Section 3,

(L) “Miscellpicons Praceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (othes thun insurance proceeds paid under the coverages described in Section 5) for: () damage to, or
destruction of, the Teorerty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; ¢r (1) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insuranes” ragans insurance protecting Lender against the nonpayment of, or defaulr on, the Loan.
(N) "Perlodic Payment" mzans the regularly scheduled amount due for (i) principal and interest ynder the Note,
plug (ii) any amounts under Secticn 2 of this Security Instrument.

(0) "RESPA" means the Real Bstate Se*lement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regnlation, Regulation X (24 C.F.R. Pa't 3500), as they might be amended from time to rime, or any additional or
successor legislation or regulation that goverus the same subject matter. As used in this Security Instrgment,
"RBSPA" refers to all requitements and restric(ions *at are imposed in regard to a "federally related moxtgage loan"
even if the Loan does not qualify ag a "federally ve'ated mortgage loan" under RESPA.

() "Supcessor in Interest of Borrawer" meens any pary that has taken title to the Property, whether or not that
party has assumed Borrowez's obligations under the Note anc'/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ¢i the Toan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanty and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hareby mortgage, geritand convey to Lender and Lender's
successors and assigns the following described property located in che
COUNTY of COCK
[Typs of Recording Turisdiction) [Name st Recording Turisdiction)

THE WEST 1/2 OF LOT 18 IN BROWN'S FIRST ADDITION TC ARGYLE, BEING
A SUBDIVISION OF THE NORTH 6,62 CHAINS OF THE NORTHEXAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGZ 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINULS.

A.P.N. #: 14-08-305-011

which cumpently has the address of 1309 W WINONA STREET

[Street]
CHICAGO , [llinois 60640  ("Property Address™):
[City) [Zip Code}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall elso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right
to mortgage, grant aod convey the Property and that the Property is vmencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for natignal use and non-uniform covenants
with limited variations by juisdiction to constitute a uniform security instrument covering real property.

UNIFORY; COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, lnterest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due die prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
Iate chatges due under (e Nnate. Borrower shall also pay fonds for Escrow Items pursuant to Section 3, Payments
due under the Note and thig Security Instrument shall be made in U.S. currency. However, if any check or other
ingtrument received by Lende. as payment under the Note or this Security Instroment is réturned to Lender unpaid,
Lender may require that any or all su’sequent payments due under the Note and this Security Instrument be made in
ane or more of the following forms, &4 selestad by Lender: (2) cash; (b) money oxder; (¢) certified check, bank check,
treasurer's check or caghier's check, provided any such check is drawn upon an institnton whose deposits are insured
by a federal agency, instrumeniality, or entity: or (d) Electronic Funds Transfer.

Payments are decmed received by Lende’ whies received at the location degignated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
a7y payment o1 partial payment if the payment o1 partiz1 paymenis are insufficient to bring the Loan cusrent, Lender
may accept any payment or partial payment insufficient 2o bring the Loan cumrent, without waiver of any rights
hereunder or prejudice to itg xights to refuse such payment or partial payments in the fature, but Lender is not
cbligated to apply such payments at the time such payments are seeupted. If each Periodic Payment is applied ag of
its schednled due date, then Lender need not pay interest onunapplicd fapds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower doesot do so witkin a reagonshle period of
time, Lender ghall either apply such funds or renzrn them to Bormower. f not-applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prics t foreclosure. No offset or claim
which Borrower might have now or in the furure agsinst Lender shall relieve Bor.oveér from making payments due
under the Note and this Security Instrument or performing the covenaats and agresments secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except a8 otherwise described in this Seciion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest a2 wnder the Note;
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applicd ¢ each Periodic
Payment in the order in which it became due. Any remaining amounrs ghall be applied first to late chezgeg, second
to any other amounts due under this Securiry Instrument, and then to rednee the principal balance of e Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoun! to pay any late charge dne, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrowez to the
Tepayment of the Perjodic Payments if, and to the extent that, each payment can be paid in foll. To the extent thae
arly excess exists after the payment is applied to the full payment of one or more Periodic Payrments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymexts, insurance proceeds, or Miscellaneous Proceeds to principal doe under the Note
shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ifems which can attain priority over this Security Instrament 3 a lien or encumbrance on the
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Property; (b) leaschold payments or ground rents om the Property, if any; {c) preminms for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Bscrow Items." At origination or at any time during the term of the Loan, Lender may require
that Coxamumity Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furmish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Punds for Bscrow Items unless Lender waives Borrower's
obligation to pay the Fonds for any or all Escrow Items. Lender may waive Borrower's cbligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fundshmbeenwaivadbyl.enderand if Lender requires, shall farnish to Lender receipty evidencing such payment
within such *.me period as Lender may require. Borrower's obligation to make such payments and ro provide receipts
shal] for all purruses be deemed to be a covenant and agresment contained in rthis Security Instrument, as the phrase
"covenant and ag-eewsnt” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Botrower foils to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section
9 and pay such amount ani Porrower shall then be obligated under Section 9 to Tepay to Lender any such amount.
Lender may reveke the waivus 75 to any or all Eserow Items at any time by a notice given in accordance with Section
15 and, upon such revocaticz, Borrower shall pay to Lender all Punds, and in such amounis, that are then raquired
under this Section 3.

Lender waay, at any time, coliect »2d hold Fundg in an amount (2) sufficient to permit Lender to apply the
Funds at the time gpecified under RESFA, and (b) not to exceed the maxirnm amount a lender can require under
RESPA. Lender shall estimate the amount of Prods due on the basis of current data and reagonable estimates of
expenditures of firture Bscrow Items or otherw.se v accordance with Applicable Law.

The Ponds shall be held in an institution whose denosits are insured by a federal agency, instrumentality, ot
entity (including Lender, if Lender ig an ingtitution whose deposits are so insured} or in any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteras 3o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fund’, summally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Yw'ds and Applicable Law permits Lender to make
guch 2 charge. Unless an agreement is made in writing or Applicat’e Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on tbs Tunds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender slall give to Bortower, without charge, an
annval accounting of the Funds ag required by RESPA..

If there 15 a surplus of Funds held in escrow, ag defined under RESPA, Leuds: shall account to Borrower for
the excess funds in aceordance with RESPA. If there is a shortage of Funds held in eg :tow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aud Borrower shall pay to Lender th; amouni necessary to make
up the shortage in accordance with RESPA, but in no moze than 12 monthly payments. I there is a deficiency of
Punds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by x£25P%, and Borrower
ghall pay to Lensder the amount necessary to make up the deficiency in accordance with RBSPA, 1t m up more than
12 monthly payments.

Upon payment in full of all semng secvred by this Security Instrumenr, Lender shall prompily refund fo
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can artain priority over this Security Ingtrument, leasehold payments or ground rentg on the
Eroperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bgcrow Items, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrament unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 lomg as Borrower is performing such agresment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's epinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the Hen an agreement satisfactory to Lender subordipating the lien to this Security Instrument. If Lender
determines that sny part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that norice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reparting service
used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inclnding, but not Eimited to, earthquakes and floods, for which Lender requires insurance, This insurance sball be
maintained in the amounts (including deductible levels) and for the petiods that Lender requires. What Lender
requires pursuant to e preceding sentences can change dudng the term of the Loan. The ingurance carrier providing
the insurance shall be chosen by Borrower subject co Lender’s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a) a one-
time charge £ir Nood zone determination, certification and tracking services; or (b) a one-time charge for flood 20ne
determination ard certificadon services and subsequent charges each time remappings or similar changes ocowr which
reasonably might aff2et such determination or certification. Borrower shall also be respongible for the payment of
any fees imposed by the Rederal Emergency Management Agency in connection with the review of any flood zone
determination xesulting fium an ohjection by Borrowez.

If Borrower fails to muniain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrovwe: ‘s expense. Lender is under 1o obligation to prrchase any particular type or amount
of coverage. Therefore, such cover.ge shall cover Lender, tut might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cast of f.1surance that Borrower could have obtained. Any amounts dighursed
by Lender under this Section 5 shall become adtitional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from ke dats of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payn eat.

All insurance policies required by Lender and rene~ais of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lauss, and shall name Lender ag mortgages and/or asan
additional loss payee, Lender shall have the right to hold the priicies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all teceipts of paid premiurs ‘nd renewal notices. If Borrower obtains any
form of insurance coverage, not othexwise required by Lender, for Camage o, or destruction of, the Property, such
policy shall include & standard mortgage clanse and shall name Lender s mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carien <od Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower o therwise agree in writing, any
insurance proceeds, whether or not the underlying insurapce was fequired by Lender, tholl be applied to restoration
or 1epair of the Propesty, if the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold quch insurance proc=cds untl Lender
has had an oppormaicy to ingpect such Property to ensure the werk hag been completed to Leadir's satigfacdon,
provided thac such inspection shall be undertaken promptly. Lender may disburse proceeds for the mepairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless a9 agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ox xepair is not economically feasible or Lender's seenrity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectipn 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
Dotice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (d) Borrower's rights to any insurance proceeds in an amount not to exceed the amovnts unpaid
uoder the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund

[~ A
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of unearned premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts uupaid uader the Note or this Secarity Instroment, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dayg after the execurion of this Security Instrument and shall contimue to occupy the Property as Barrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwige agrees in writing, which
consent shall not be unregsonably withheld, or unless ¢xtenuating circumstances exist which are beyond Bomower's
caniro].

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. ‘Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property fror
deteriorating <t o2creasing in value due to its condition. Unless it is determined pursnant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged ro avoid further
deterioration or dzmpge. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Brirovyer ghall be responsible for repairing or xestoring the Propesty only if Lender has released
proceeds for such purposes. I ender may disburse proceeds for the tepairg and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to Tepair or restore the Propexty, Borrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agent may make reasezzble entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the rprovements on the Property. Lendex shall give Borrower notice at
the time of or prior to such an intexior inspeitic.o specifying such reasonable canse.

8.  Borrower's Loan Application. Earovver ghall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direc fion of Borrower or with Borrower's knowledge or consent gave
materiglly false, misleading, or inaccurate informatior. or Ltatements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Muerial representations include, but are not linited to,
representations concerning Borrower's occupancy of the Propirty as Bomower's principal residence,

9. Protection of Lender's Interest in the Property axd Mtchts Under this Security Instrument, If ()
Borrower fails to perform the covepants and agreements contained (n ‘nis Security [nscrument, (b) thexe is a legal
procéeding that might significantly affect Lender'sinterestin the Property ans/or tights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitare, f;r enforcement of a lien which may
attain priority over this Security Inserument or to enforce laws or regulations) o1 {c) Borrower hag abandoned the
Propenty, then Lender may do and pay for whatever is reasopable or appropriate ‘o riotect Lender's interest in the
Property and rights under this Security Instrmment, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not linvir»d 0! (a) paying any sums
secured by a lien which has priority over this Security Instrurent; (b) appearing in court; ard (c) paying reasonable
auworneys' fees to protect its interest in the Property and/or righrs under this Security Instrument, rai>diug its secared
position it a bankrupicy proceeding. Securing the Property includes, but is not limited to, enteria the Property to
make repairs, change locks, replace or board up doors and windows, drain warer from pipes, elimirate Luvilding or
other code viclations or dangerous conditions, and have utilities tumed on or off, Althongh Lender may take action
under thig Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itigagreed that
Lender incurs no liability for not taking any of all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and ghall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Jostrument is on a leasshold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Properry, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurauce as a condition of making the Loag,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premmiums

[ AL
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for Mortgage msurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Boxrower of the Mortgage
Insurance previousty in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgape Insurance coverage is not available, Borrower ghall contimue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as 4 non-refondable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is nltimately paid in foll, and Lender shall not be required to pay
Berrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve paymens if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insuzer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mértgage Insurance as 4 condition of making the Loan and
Borrower wis required to make separately designated payments toward the premiums for Mortgage Insurance,
Bormrower shall pay the premiums required to maintsin Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until I urder's requirement for Mortgage Insurance ends in accordance with any written agreement
betwean Borrower nod _snder providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 1, afects Berrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimourses Lender (ot any enfity that purchases the Note) for certain losses it may incur
if Bomrower does not repay the Loan as agreed. Borrower is not a parry to the Morgage Insurance.

Mortgage insurers evaluate (be’s *otal risk on 21l such insurance in force from time to time, and may eater into
agreements with other parties that shure oz odify their risk, or reduce losses, These agreeuents are on terms and
conditions that are satisfactory to the mortzage insurer and the other party (or parties) to thege agreements. These
agreernents may require the mortgage ingure: to make payments using any source of funds that the mortgage insurer
may have available (which may include funds ohtsimed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
catity, or any affiliate of any of the foregoing, may rece!ve (virectly or indirectly) amounts that derive from (or might
be charsoterized 45) a pordon of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agree-qent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid ‘o the ingorer, the arrangement is often rermed
“captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borzuwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increuse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower {0 any refund.

()  Any such agreements will not affect the rights Borrower has - if auy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thes: rights may include the right
to receive certain disclosures, to request and cbtain cancellation of the Mortgag. Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortga, e In ;urance premioms
that were unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds ate nezeby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a seri¢s of progress payments ag the work is completed. Unlesg an agreement is made in writing or Applicable
Law requires intezest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Secnrity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelluneous Proceeds shall
be applied in the order provided for in Section 2.

LA DU
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In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suing secured by this Security Instrument immediately before the partial wking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valve of the
Property immediately before the pardal taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property in which the fair market value of
the Property “inm:diately before the partial taking, destraction, or loss in value is less than the amount of the suma
secured immediatsiv before the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise
agree in writing, tle » [iscellaneous Proceeds shall be applied to the sums gecured by this Security Instrument whether
or not the sums are Liep dne.,

If the Property is Whaonned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentenod) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration oz repaic o2 the Propesty or to the sums secuved by this Security Instrument, whether
or not then due. "Opposing Party” nieans <= third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of aciion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actinp or proceeding, whether civil or cTimina), is begun that, in Lender's
judgment, could result in forfeiture of the Propesty ox other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower cim cure such a defanli and, if acceleration has occurred, reingtate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruligg that, in Lender's
jodgment, precludes forfeiture of the Property or other ma’eniil impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any arvard or claim for damages that age attributable to the
impairment of Lender's interest in the Property are hereby assigred und shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar cenair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Extension of the time for payment
or modification of amortization of the snms secured by this Security Instrumer. @ranted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Boerower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings agamn;t ary Successor in Interest of
Borrower or to refuse to extend dme for payment or otherwige modify amortization of the sums secured by this
Security Instroment by reason of any demand made by the original Borrower or any Succegiors in Interest of
Borrower, Any forbearance by Lender in exerciging any right or remedy inchuding, withour izn*wion, Lender's
acceptance of payments from third persons, entities or Successors in Iuterest of Borrower or in amorgts less than the
amonnt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13,  Joint and Several Liability; Co-signers; Successors and Assigng Bound. Borrower covenants and
agrees that Borrower's obligationg and liability shall be joint and several, However, any Bozrower who co-signs this
Security Instrument but does not execute the Note (2 "co-siguer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is ot personally obligated to pay the sums secured by this Securiry Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make uny accommodations with regard to the texmes of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provislons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undar this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under thig Security Instrument, Borrower shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security [nstrument shall bind (except as provided in Seerion 20) and benefit the successors and assigns of Lender.
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14.  Loan Charges. Lénder may charge Borrower fees for services performed in connection with Berrower's
default, for the prrpose of protecting Lender's interest in the Property and rights onder this Security Instrument,
including, but not Limited to, attorneys' fees, property inspection and valuation fees. nregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge feeg that are expressly prohibited by this Securiry
Instrument or by Applicable Law.

If the Loan is subject to  law which sets maximum loan charpes, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any such Ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and {b) any sumg already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Bortower. Il @ refund reduces principal, the reduction will be treated as a pardal prepayment without any
prepayment charrc (whether or not & prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund wadr hy divect payment to Borzower will constitnte 3 waiver of any right of action Borrower might
have arising out of yuch gvercharge.

15. Notices, All urtices given by Borrower or Lender in conmection with this Security Instrument mmst be
in writing. Any notice to Boriower in connection with this Security Instrament shall be deemed to have been given
to Borrower when mailed by .5 class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowe: shal' congtitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall ‘o¢ the Property Address vnless Borrowér has designated a substitute notice
address by notice to Lender. Borrower thall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporr a change of address
through that specified procedure. There may be ov)y one designated notice address under thig Security Instoement
at any one time. Any notice to Lender shall be giveri by delivering it or by mailing it by fixst class mail to Lender's
address stated herein unless Lender has designated anod er address by notice to Bomower. Any notice in cormection
with this Security Ingtrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice requived by this Security Instrument is also requized under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement nnder thiz S-crrity Instraient.

16. Governing Law; Severability; Rules of Construction: Tnis Secority Instrumsent shall be governed by
federal Jaw and the Jaw of the jurisdiction in which the Property is lucated. AU righes and obligations contained in
this Security Instrument are subject to any requivements and limirations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties w agree by contract of it might be'sii=t, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provizion or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect orher nrovisiows of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mesm anc” inc)ude corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include ‘o phural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17.  Borrower's Copy. Borrower ghall be given one copy of the Note and of this Security Insroment.

18.  Transfer of the Property or a Beneficial Interest in Borrower, Ax used in chis Section i3, "Interest
in the Property" means any legal or beneficial inerest in the Property, including, but not limited to, those beneficial
Interests wansferred {1 4 bond for deed, contract for deed, installment sales conrract or escTow agreement, the intent
of which is the transfer of title by Borrower at a future daie to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nawral person and 3 beneficial interest in Borrower is sold or transfesred) without Lender's prior written consent,
Lender may require immediate payment in foll of all sums sscured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
¢xpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontimed at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as
Applicable Law might specify for the termination of Borrower 's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no accelecation had occurred; (b) cures any default of any other
covenants or agreemenrs; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuaion fees, aud othier fees incurred for the puzpose
of protecting Lender's interest in the Property and rights under this Securjty Instrument; and (d) takes such action as
Lender may reasomably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumenr, shall continue wochanged
unless ag otheiwie provided under Applicable Law. Lender may require that Borrosyer pay such reinstatement sums
and expenses in ~ae or more of the following forms, as selected by Lender: (2) ¢ash; (b) money order; (¢) cestified
check, bank check, tr-asurer's check or cashier's check, provided any such check ig drawn upon 4n institution whose
depagits are ingured by = federal agency, instrumentality ot entity; or (d) Blectronic Funds Transfer. Upon
Teinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
10 acceleration had occurred. - Hywever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Ctange of Loan Servicer; Notice of Grievance, The Note or a partial interesr in the
Note (together with this Security nstr.oiat) can be sold one or mors times withour prior notice to Borrower. A sale
might result in a change in the entity (know= as the "Loan Servicer") that callects Periodic Payments due under the
Note and this Security Instrament and performs other mortgage loan servicing obligations under the Note, this
Secnrity Instcument, and Applicable Law. Taers also might be one or more changes of the Loan Servicer unxelated
to a sale of the Note. If there is a change of the ¥ caw Sexvicer, Borrower will be given written notice of the change
which will state the name and address of the new Lo:m Servicer, the address to which payments should be made and
apy other information RESPA requirss in cornection with 8 notice of transfer of serviping. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other thau the purchaser of the Note, the mortgage loan servicing
obligatons to Botrower will remain with the Loan Servicer or te transferred to a successor Loan Servicer and are not
assumed by the Note purchager unless otherwise provided by the Nrte puzchaser.

Neither Borrower nor Lender may commence, join, or be joinsd « any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions preavant to this Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by zeason of, this Sectnity Instrument,
until such Borrower or Lender has notified the other party (with such notice giver i sompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonalile yeriod after the giving of such
motice to take corrective action. If Applicable Law provides a time period which mm st elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this raragraph, The notice of
accelerdrion and opportunity to core given to Borrower pursuant to Section 22 and the noti(e of acceleration given
ta Borrower pursuant to Section 18 shsll be deemed to satisfy the notce and opportunity to taks cirecrive action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Subastances” are thoss substances
defined as toxic or hazardous substances, pollutants, or wastes by Buvironmental Law ang the following substances:
gasoline, kerosene, other flammsble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materigls containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
lawg and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protestion;
(c) "Bavironmental Cleanup" inclodes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bavironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Bnviropmental Cleanup.

Borrower shall mot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onorin the Property, Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an
Enyironmental Conditlon, or (¢) which, due to the presence, use, or release of 4 Hazardons Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usé, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

INGIS.S] iy~ i 2.5
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to be appropriate o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous suhstances in consvmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
a¢tion by any governmental or regulatory agency ox private party involving the Property and any Hazardous Substance
or Eayironmental Law of which Borrower has actual knowiedge, (b) any Environmental Condition, inciuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or relesse of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nécessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein ghall create apy
obligation on Lender for an Environmental Cleanup.

NON-UNTZORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach 4! 2. covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applica’2 Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (v) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be czied; and (d) that Failure to cure the default on or before the date specified in the
notice may result in acceleratiol p. *ie sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. Tk notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreriosure. Xf the default is not cured on or before the date specified
In the notice, Lender at its option may requixs hp:nediate payment in full of all suxos secured by this Security
Instrument without further demand and may fare lose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pus suing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by (%is Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lep«er may charge Borrower a fee for releasing this
Securicy Instrument, but only if the fee is paid to a third party for Gervices rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead, In sccordance with [llinois Jaw, the Borrwer hereby releases and waives all
rights under and by virtue of the Hlinois homestead exeroption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower providis Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may pw chase insurance at Borrower's
¢xpense to protect Lender's inferests in Borrower's collateral. This ingurance may, but iexd not, protect Berrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes o any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purcyrsed by Lender,
but only after providing Lender with evidence that Borxower has obtained insurance a§ required Uy Herrower’s and
Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for s costs of
that insurance, including inferest and any other charges Lender may impose in connection with the placement of the
Insurance, until the effective date of the cancellation or expiration of the insurance. The coats of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

KA DA~

ILLINOIS=Single Femily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERarms #00-649-1182
Form 3014 1/01 Paga 11 of 12 WwW.daomagic.com

AL BRELEVCCON MM O PHMOGEER R ONATA RO TR L




'fEE%.d4.2003 G:4TAM UNOFFICIAL COPY NO. 0084 P 21

038550555

BY SIGN]NG BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7.4 (Seal) %ﬁ“/& Zuitie (Seal)

NALD J. RE -Borrower NADIA ANDRE -Borrower

(Seal) (Seal)
-Borrower -Borrower
L e (Seal) (Seal)
~Borrower -Borrower
Witness: Wirness:
State of Ilingig
County of COOK

/‘“
The foregoing instrament was acknowledged before me this \’{I,p L{ 2002

byRONALD J. ANDRE, NADIA ANDRE
.
N

PR L e AN
- ~mCIiAL SEAL
v LREEN M FAHEY

o Bgc. STATE OF ILLINOIS i aking Ac. gment
™ ':;ir‘N:t’EXPIRES:OBIOEIOS S ¢ of Person T Ayied
L e A A OW
Title
(Seal) Serial Nuwber, if any
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