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MORTGAGE >3 5

THE TERMS OL 7ATS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON
PAYMENT AT MATODITY.

RE_RECORD
C COR¥yOECORRECTED MORTLAGE TO ADD MISSING BALLOON RIDER

DETINITIONS

Words used in multiple sections of this documer*sme Aefined below and orher words are defincd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules .egarding the wsage of words used i this document are
also ptovided in Section 16.

(A) "Security Instrument” means this document, which is darrJ September 26, 2001 ,
together with all Riders to this document.

(B) "Borrower" is POUNDERS BANR

AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER A6, 1999

AND KNOWN AS TRUST NUMBER 5607

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ATLAS FINANCIAL CORPORATION

Lawyers Title Insurance Corporation

Lender is 2 CORPORATION
organized and existing under the laws of THE STATE OF ILLIROIS
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¥ Lender's address is 800 NORTH MATN STREET

GLEN ELLYN, ILLINOIS 60137
Lender 1s the mortgagee under this Security Instrument.
(D) “Note" means the promiesory note signed by Dorrowe: aud dated seprembay 26, 2001
The Note staies that Borrower owes Lender One Hundred One Theusand and Q0/100

Dollars
(U.S. $101,000.00 ) plus intarest. Borrower has promised 1o pay this debt i regular Periodic
Payments and to pay the debt in fiy]] not later than Oetober 1, 2006
(E) "Property" mesns the propemy that is desctibed below under the heading "'rramfu of Righis in the
Propeny.”
(F) "Loan" means the debt evidenced by the Note, plus ititerest, any prepayment charges and late charges
due uuder the Note, aed all sums due under this Secugity Instftiment, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders p20.to be éxecuted by Borrower [check box as applicable]:

__] Adjustalile Rate Rider LX) Condominium Rider Second Hoitie Rider
| % | Balloon Riicr __) Plaumed Unit Development Rider [ 1-4 Family Rider
[_J VA Rider i Biweekly Payment Ridet Other(s) [specify]

() "Applicable Law" meass all conwolling applicable federal, staté and local starutes, regulations,
ordinances and administrative rv'cs and orders (that have the effect of Jaw) a5 well as all applicable final,
non-appealable judicial opiniehs.

(M "Community Asgociation Dues, Tr<s; and Assessments” means all dues, fees, assessments and other
chargws thar are imposed on Bomowe: ur the Property by a condominiym asso¢iation, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any trzas{sr of funds, othcr than a tgusaction eriginated by
cheek, draft, or similar paper insinvment, which: is initiated through an electronic erminal, ttlephonic
ingtrumear, compuier, or magneric tape 50 48 tQ order, iostruct, or autharize a financial instingtion to debit
of ercdit an ascouat. Such rerm Includes, but is not lmied to, point-of-sale transfers, automated reller
maching trahsactions, transfers initizted by telephone, Wi tramsfers, and automated clearinghouss
trapsfers,

(K) "Escrow Kems” means those items that are described in Section 5.

(L) "Miscellancous Proceeds” means any compensation, settlemens. award of damages, or proceeds paid
hy any third party (other than insurance proceeds puid under the coveragee desceibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnarion or other widrg of all of any part of the
Property: (iil) conveyance in lien of condeinnation; or (iv) misrepresemation:, of. or omissions &5 to, the
value and/or conditian of the Property.

(M) "Morigage Iusurance" means insurance protécting Lender agains: the nonpaymant of, or default o,
the Loan.

(N "Periodic Payment” means the regularly scheduled amount dus for (i} principal and incezest under the
Note, plus (ii) any amounts under Section 3 of this Security Ihstrument,

(O) "RESPA" uweaus the Real Estate Scttlement Procedures A¢t (12 U.S.C. Sectiop 2601 et su] S and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended ﬁ-om tife 10
time, or any additional or successor legislatinn or regulation that governs the samc subject malor. As used
in ihis Security Insirument, "RESPA”" refers to all requirements and restrictions that are imposed in regard
10 4 "fedeally relared mortgage loan” even if the Loan does not qualify a5 a “federally related mortgage
loag" under RESPA.
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(P) “Successor in Interest of Borrower" means any party that has taken title to the Propenty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificarions of the Note; and (ii) the performance of Borrower's covenants and agreementz under
this Security Instrumens snd the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type uf Recurding Jurislirion)
of COOK (Name of Recording Jurisdiction):

URIT NUMNDR 12042 IN KILDARE IN ALSIP WOODS CONDOMINIUM, TOGETHER WITH
ITS UNDIVLPZR PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
DELIMEATED 1# THE DECLARATION QF COMDOMINIUM RECORDED AS DOCUMENMT UMRER
976209013, A3 HQIDED FROM TIME TO TIME, IN THE NORTH 1/2 OF SECTYION 27,
TOWNSHKIP 37 NOKJ., QANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIUQLS.

Parcel ID Number: 24-27-206-199-1024 which currently has the address of
12042 XILDARE [Streeq
ALSTR [Cip-, 1llinois 60803 [Zip Code]
("Properiy Address"): )

TOGETHER WITH all the improvements now or hereafter erccie-oa the property, and all
castments, appurtenances, and fixmures now or hereafter a part of the propisiy: All seplacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is referred to in this
Security Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely cunveved and has
the right to morigage, grant and convey the Property and that the Properry is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subject to any eiRuwbrunces uf record.

THIS SECURITY INSTRUMENT ¢ombines unifort covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a unifotm security instrument cavering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Clarpey, und Lute: Charges.
Borrower shall pay when due the principal of, and Imterest on, the debr evidenced by the Note and any
prepayment charges and late charges due vader the Note. Borrower shail algo pay funds for Bserow Items

pursuant to $ection 3. Payments due under the Note and this Security Instrument shall be made in U.S,
7810177408 :
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; ! currency. However, if any ¢heck or other instrument received by Lender as payqieul under the Note or this
Security Instrumeny is retwmed to Lender unpaid, Lendat may require thar any or all suhsequent payments
due under the Note and this Security Instrument be made in one or more of the following forme, as
selected by Lender; (a) cash; (b) muucy order; {¢} certified check, bank check, treasutér's check or
cashier's check, provided any such. check is drawn upon ab institution whose deposits are mnsured by a
federal agency, instnumentality, or catity: or (d) Elertronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other Jocarion as may be designated by Lender in accordance with the notice provisiong in Section 15.
Lender may et any payment o7 partial paywcnt if the payment or partial payments are insufficient to
bring the Loan current. Lender may aegept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herétnder or prejudice to its rights ta refuse such payment or partial
paymemts jn thy famiee, but Lender is not oblipated to apply such payments at the time such payments are
accepisd. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest oo <03 plied funds. Lender may hold such wnapplisd {unds untll Borrower makes payment to bring
the Loan curreui. If Borrowet does not do so within & reasonable period of time, Lender shall either apply
such funds or rétura them to Borrower. If not applied earlier, such funds will be applisd to the outstanding
Principal balance under the Now {mmediately prior to foreclosure, No offset or claim which Borrower
might bave now or ii i%e future against Lender shall relieve Borrower from making payments due under
the Note and this Securisy Yortrument of performing the covensnis snd agicements sevured by this Seeurity
Insirument,

2. Application of Paymiat: nv Proceeds. Except as otherwise déscribed in this Section 2, all
paymenit acnepted and applied by Lender shall be applied in the following order of priority: (2) interest
due upder the Note; (b} principal du. under the Not¢; (c) amounts due under Stction 3. Such payments
shall be applied to gach Periodic Paymeri 12 the order in which it became due. Any remaiting amounis
shall be applied first to late charges, second o any other amounis duc wnder this Secumy Instrument, and
then to reduce the principal balance of the Nowe:

If Lender receives 2 payment from Borower {0 a deltnquent Periodic Payment which includes a
sufficient amount to pay auy late charge due, the pavment may be applied to the delinguent payment and
tne late charge. If more than one Periodic Payment is ovte,anding. Lender may apply any paymént received
from Borrowsr tw (he repayment of the Pétiadic Payment: 17, 2nd to the ettent thar, each payment can be
paid in full, To the extenr thar any excess exiss after the paymear: is applied to the full payment of one or
more Periodic Payments, such excess may he applied to any late c'irzges due, Yoluntary prepayments shall
be applied first t6 any prepayment charges and then as described in the o,

Any application of payments, insurance proceeds, or Miscellaneons Froceeds to principal due under
the Note shall not extend or pestpanc the duc date, or change the amount, ¢1'the Periodic Payments,

3. Funds for Escrow Itetus. Borrower shall pay w Lender on the dzy Periodic Payments are due
vnder the Note, until the Note is pard in full, a sum (the "Fimds®) 1o provide to: paymem of amounts due
foi: (4) 1axes and assessments and other items which can attain priority over this owurity Instrument as 2
lien or encumbrance on the Properry. (b} leaschold payments or ground rents on the Froperty, if any; (c)
premiums for ey and all incuranse required by Lender under Section §; and (d) Muiigepr Insutance
premiums, if any, or any sums payable by Borower 1o Lender in liew of the payment of Morr.gage
Insurance premiums in accordance with the provisions of Section 10. These items are callid “Tscrow
Iiema." At originativn or- 3t any time during the term of the Losn, Lender may require that Comumnicy
Astgciation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, foes and
tissessments shall be an Escrow Item. Rorrower shall promptly furnish (o Leader all notices of amounts to
be paid under this Section. Borrawer shall pay Lender the Fynds for Escrow Tiems upless Lender waives
Borrower's obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's
nhligation to pay to Lender Fuils for any or all Escrow Iigms at any time. Any such waiver may only be
in writing. In the cvent of such walver, Barrower shall pay directly, when and where payable, Lhe amounts

7810177448
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all putposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bouoawer Iy ubligawd w pay Escrow Irems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amoum and Borrower shall then be obligated under Section 9 to repay 1o Lander any such
amount. Lender may revake the waiver as to any or all Escrow Items at apy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1 apply
the Fands <« the time specified under RESPA, and (b) not to exceed the maximum amoust a Jender can
require unds: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble cstiuintes of expenditures of foture Escrow Iiems or otherwise in sccordance with Applicable
Law.

The Funds e, be held in an instimdon whese deposits ar¢ insured by a federal agency,
instrumentality, or ezur; {including Lender, if Lender is an instimution whose deposits are 0 insured) or in
any Pederal Huwe Loandzak. Lender shall apply e Funds to pay the scrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aunually
analyzing the escrow account, o7 yifying the Bscrow Items, unless Lendar pays Rosrower -intarest on the
Funds and Applicable Law permits [ cuder to make such a charpe. Unless an agreement is made in writing
ar Applicable Law requires interest 1o be oaid on the Funds, Lender shall not be required to pay Borrower
any imrerest or ¢unings oo the Iunds. Beumwer aud Leuder can agree in writng, however, thar interest
shall be paid on the Funds. Lender shall zive o Borrower, withour charge, an annual accounting of the
Funds ag required by RESPA.

If there is 7 surplus of Funds hejd in eseriw, a5 defined under RESPA, Lender shall accouni w
Borrower for the excess fyuds in accordance with KESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 73 riquired by RESPA, and Borcower shall pay w
Lender the amount necessary to make up the shortage in 4oordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es7row, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p3y to Lander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 mouthly payments. - e

Upon payment in full of all ims secured by this Security Instrurieni, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges,” fines, and imposirions
auribulable to the Property which can attain priority over this Security Instrumen, Jeasehold payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Asrzssutents, if any. To
the exient that these iterns are Esctow Items. Barrower shall pay them in the manner pravided in Soction 3.

Borrower shall prompily discharge any lien which has priority over this Security Zasirvinent unless
Borrower: (2) agrees in writing to the payment of the obligation seevred by tie lien in a matoer cceptable
to Lender, but only eo long s Borrower is performing sueh agieeumnt; (b) comests e lien in goed taith
by, or defeads against enforcement of the lien in, legal proceedings which in Lender's opininqof)erate 1o
prevent the enforcement of the lien while those proceedings are pending. but only uatil such. proceedinge
are concluded; of (c) secures from the holder of the lien an agreement sarisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can ansin prineity dver this Security Instrument, Lender may give Borrower a uvlive idemifying me

7810177408
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* Yien. Within 10 days of the date nn which that notice is given, Borrower shall satisfy the Lien or tike une of
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time chatge for a real estate tax verification and/ec
reporting ssrvice used by Lender ju councetion with mis Loan.

8. Property Insyrance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inctuded within the tetm "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lénder requires insurance.
This ingurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuznt 1o the preceding sentences can change during the term of
the Loan, The ingurance catrier providing the ingurance shall be chosen by Borrower subject to Lender's
right to disapprove Rorrowes's ¢hoice, which right shall not be exerciged unreasonshly. Tander may
require Borrower to pay, in commection with this Loan, either: (a) a ome-time charge for flood zone
determinatlon, certification and tracking services; of (b) a ane-time charge for flood zone determination
aid certisrealion services and gubsequent charges each time wmappirgs o1 similar changes occur which
reasonably *uizht affect such determination or certification. Borrower shall also be responsible for the
payment of (mv fees hmposed by the Federal Emergency Management Agency in connection with the
review ul agy Pood® 2one deierminatjon resulting from an objection by Bortower.

If Borrewer {uls % maintsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cuion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouar 27 coverags. Therefore, such coverage shall cover Lender, bur inight or nughi
not protect Borrower, Borrower 3 equity in the Property, or the contents of the Propeﬂy. against agy risk,
hazard or ligbility and might provide grewier oF lessét ¢overage than was previously in effect, Borrgwer
acknowledges thar the cost of the gsurance coverage 3o obtainéd might significantly exceed the cost of
insurange that Borrower could have vutained, Any amounts dishuised by Lender under this Section 5 shall
become atditional debt of Borrower secuied by this Security Instrument. These amounts shall bear interest
&t the Note rate fiom the date of disbursenew snd shall be payable, with such interest, upon notice from
Lender to Rorrewer requesting payment.

Al insurance policies tequired by Lender and renewale of such policies shall be subject to Lender's

right 1o disapprove such policies, shall include a stardard mortgage clause, and shall name Lender ax

monigages and/or a3 an additional losa payee. Lender siall have the right to hold the policies and renswal
certificates. 1f Lender requires, Borrowes shall proupily grve 7z Lender al receipts of paid premiums and
rénewal notices. I Borrower obtaina any form of insurance coversge, not otherwisc required by Lender,

for damage to, or destruction of, the Property, sueh policy shall ircivde a standard mongage clauge and
shall name Lender as morigages and/or as an 2dditional loss payse.

In the event of loss, Borrower shull give prompr notice 1y the IEsTwaice carrier and Lender. Lendcr
may make proof of loss if pot made prompriy by Borrower. Unless Lenas: ari Borrower otherwise agree
in writing, any insuranée procecds, whether or not the underlyirg inmyrance was téquired | by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is e‘unomxcally fcas1ble and
Lender's security is not lessaned. During such repair and restoration period, Lender neh have the right to
hold such insurance proceeds until Lender has had an oppurunity to inspeet such Pigpery o ensure the
work has been completed 10 Lender's satisfaction, provided thar such inspection shall k& undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in & serics
0f progress payments as the work s completed, Unless 4n agrecment is made in wriring or Appliciole Law
reduires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intersst or camings on such proceeds. Fees for public adjusicrs, or othw Qird pamies, rerained by
Borrowey shall niot be paid out of the insnrance proceeds and shal] be the sele obligation of Borrower. If
the restoration or repait is not sconomically feasible or Lender's securisy would be lessened, the insurance
proceeds shall by upplicd o the Sums secured by this Security [ostrument, whethér or not then duc thh
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the excess, if any, paid 1o Borrower. Such inswrance proceeds shall be applied in the order provided ff‘or n
Scetion 2. oA

If Borrower abandoss the Property, Lender may file, negotiare and semde any available insurance
claim and related matters. If Borrower does ot respond within 30 days 16 a notes from Lender that the
insurance carrier hag offered to settle a claim, chen Lender may negotiate and settle the clam. 'The 30-day
period will begia when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwize, Borrower hereby assigns ta Tender (a) Rormwer's rights to any insurance
proceeds in an smount not to exceed the amounts unpald under the Note or this Security Instrunent, and
(b) any other of Bomower's rights (other then the right 10 any refund of uncamed premivins paid by
Borrower) under all insurance policies covering the Propermy, insofar as such righls are applicable to the
coverage of the Property. Lender may wse the insurance proceeds either to repair or restore the Property or
to pay amsanis unpaid under the Nete or this Sacuflty Instrament, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia ¢0 days after the execution of this Security Instrument and shall continue to accupy the
Propescy as Bortowe's principal residence for at lcast onc ycar after the date of occupancy ., uniess Lender
otherwise agrees w writing, which consent shall not be unrcasonably withheld, or. unless extenuating
circumstances exist which “ce beyond Borrower's coatrol. S .

7. Preservation, Ma'otonance and Protecdon of the Property; Inspections. Borrower shall not
desiroy, damage or impair thz Propemy, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Bortowsr is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from feteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-repir or restoration is not ecopomically feasible, Borrower shall
prompily repait the Property if damagey 0 aveid furiber deterieration or damage. If insurance or
condemnarion proceeds are paid in connectico with damage to, or the taking of, the Propenty, Borrower
shali he respewnaible for repairing or restoring (he P-oserty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rejpairs and restoration in a gingle payment or in-a series of
progress payments as the wotk is completed, If the insurmnce or condemmation proceeds are not sufficient
10 repair or restore the FIoperty, Borrower is not relieved of Borrower s obligarion for the compledon of
such repair or restoration. S

Lender or irs agent may make reasanable entries upon @nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenic-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection theciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli i) during the Loan application
process, Borrower or any persons or emrities acling &f the direction of Forrower or with Borrower's
knowledge or consent gave materially false, misleading, of inaccurare nforat'on or statements to Lender
(or falled to provide Lender with imaterial information) in commection witi ‘the Loan. Material
representations include, bur are not limited to, representations concerning Borrower's ovcupancy.of the
Property a¢ Borrower's principal recidence. \ _—

9. Protection of Lender's Interest in the Property and Rights Under this Security Ipzirument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumant; () there
is a legal proceeding that might significanily affcct Lender's interest in the Property and/or rigme under
this Security Instrument (such as a procesding in bankrupicy, probate, for condemnarion or forfeinire, for
enforcement of a lien which may aftain priority over this Seenrity Tosrrument or to enforce laws or
regulations), or {c) Borrower hes abandotied the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propenty and rights under this Security
Instrument, including protecting ana/or assessinis the value of the Property, and securing and/or fepairing
the Property. Lender's aetions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priosity over this Security Instrument: (b) appearing in court: and (¢} paying reasonable
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y aftomeys' fees to protect irs intercst in the Property and/or rights under this Security Instrument, including
its seowred position in a bankruprey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on gr off, Although Lendet thay take action under this Section 9, Lender does not have to do so and i not
under any duty or obligation to do 50, It {s agreed that Lender incurs no liability for not taking any or all
agtions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoums shall bear interest st the Note rate from the date of
disbursement and shall be payable, with such intérest, upon notice from Lender 1o Rorrower requesting

2yment. :
py If this Security Instrument is op & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to_the Property. the leasehold and the fee title shall nar merge unless
Lender agrees to the mérgst in writing,

10, Mortgage Insurance. If Lender required Mértgage Insurance as a condition of making the Loan,
Borrows: shall pay the premiums requirad 1o maintain the Mortgage Insurance in effest, If, for any roason,
the Mortgag~. Insurance coverage required by Lender ceases to be available from the mortgage insurer thar
previously provided such insurance and Borrower was required to meke separately designated payments
toward the pritiinvme for Mortgage Insurance, Borrower shall pay the premiums requircd o obtain
coverage substantisly equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the onst-24 Borrower of the Mortgage Insurance previously in effect, from an alternate
morgage insurer selecred by Lender, If gubstantially equividént Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurancs ¢avarage ceased to be in effect. Lender will accept, use and retain these
paymeats ns o non-rcfundabic loss reserve in lien of Murigspe Insurance, Such loss reserve Shall be
non-refundable, sotwithstanding the faut that the Loan is vltimately paid in full, and Lender shalf not be -

required (o pay Borrower any intercer o= earmings on such loss reserve. Lender can no longer require loss -

rés¢rve paymeats if Morigage Insugance wrverage (in the amoumt and for the period that Lender requires)
pravided by an ingurer selected by Lerder -gain becoimes available, is obtained, and Lender requires
separaicly designated payments toward the pirmms for Mortgage Insyrance. If Lendet required Mortgage
Insurance as & condidvn of muking tie Loah arJ porrower was required to make scparately designated
payments toward the premiums for Mortgzge Losnrance, Borrower shall pay the premiums required to
maittain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Lnsurance ends ig accordance Widh &y written agreement between Borrower and
Lender providing for such termination or uil terminatiox is r=quired by Applicable Law, Nothing ift this
Section 10 affects Borrower's obligation to pay interest at the rare nrovided in the Note.

Mortgage Insurance reimburses Lender (or any emrity Siat purchases the Note) for certain losses it
Eﬂg{’ﬂ incur if Borrower does not repay the Loan 2s agreed. Borrowcr is not a party to:the Morngagé

ance., . . L;«'_]’:. R -

Mortgage insurers evaluate théir total risk on all such insurance it foree from time to timé, and may
enicr into agreements with other parties that share or modify their risk, or<tduce losses. These agreements
* are on terms and conditions that are satisfactory 1o the mongage insurer anc 1he other party (nr parties) to

these agreements. These agreements may requirg the MOMEARS insurer to make poyments using any source
of funds that the mottgage insurer may have available (which may include funds obtaiusd from Mortgage
[nsurance premiums),

A3 2 vesult of thess agreements, Lender, any purchaser of the Note, another ingurer, any einsuter,
any other eotity, or any affiliate of any of the foregoing, may reeeive (directly or indirect); »amounts that
derive from (or might be charattcrized as) a portion of Borrawer's paymanrs for Mortgage 'oarance, in
exchange for sharing or modifylng the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premivms paid (o the insurer, the arrangement is often rermed "captive reingurance. " Further: :

(@) Any such agreements will not affect the amounts that Borrower has agreed to-pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. . = - .
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(b} Any such agreements will not affect the vights Borrower ha - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may mclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage Insurance prentjums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
ageigned to and chail be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied 6o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lendet $hall have the ripht ra hinld meh Mizcellanesus Praceeds
uatil Lender has had an opportunity 10 inspect such Property to ensure the work has been completed 1o
Lender's satjsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aps rostoration in a single disbursement or it & Scxies of progress payments ns the work is
completed. Ur’ess an agreement is made in writing or Applicable Law requires interest to be péid ‘on such
Miscellaneous "ro:eeds, Lender shall not be required to pay Borrower apy interest or eamnings on such
Miscelantoug Pioredis. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misciunneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aug, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applicd in the order providied fur in Sectiou 2.

In the evenr of a 1ovii mking, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall be applied 10 the s1ure secured by this Security Instrement, whether or not then due, with

the excess, if any, paid ro Bormows:. . .

the event of a partial talang, estouction, or loss in value of the Property in which the fair market
valug of the Property immedistely bufare the partial 1aking, destruction, or loss in value is equal to or
gredter than the amount of tie suns soowot by this Sevurity Instrunew imiediacly before e partial
taking, destruction, or loss in value, uniess Por«ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bo reduced by the amount of the Miscellaneous Proceeds
muiriplied by the following fraction: (3) the total amount of the sums secured Immediately before the
partial taking, desrniction, or logs in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l¢ss ip value. Ann)lrcbalanoc shall bcmgaid to Borrower.

In e evene of & parial aking, destruction, or toss ‘a »alue of the Property in which e falr market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial wiarg, destruction, or logs in value, unless
Horrower and Lender otherwise agree in wriiing, the Miscellarecys Proceeds shail be applied to the sums
secured by this Security Instrument whether of not the sums are then (e,

If the Property is abandoned by Borrower, or if, after moticc-b; Lender to Bomrower that the
Opposing Party (as defined in the next sentence) offers to make an awara t) gettie a claim fo0 damages,
Borrower fails 10 respond to Lender within 3C days after the date the notice iz piven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repait of the Property or 1o the
sums secured by this Security Ingrument, whethier of nof then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas  nizht of action in
regard 1o Miscellaneons Procesds. P

Borrower shall be in default if any action or proceeding, whether civil or criminal, 35 bigun that, in
Leénder's judgment, could result in forfeiture of the Property or other maierial impairment of Lender's
interest in the Property or righte under thi¢ Security Instrument. Borrower can cure sueh 4 de’>ult-and, if
acceleration has occurred, reinstaie a3 provided in Section 19, by causing the action or proceeding to be
digmissed with a zuling that, in Lender's judgment, precludes forfeiture of the Property or athor material
impairment of Lender's interes: in the Prapemy or righis wnder this Serurity Instrument. The proceeds of
any award or claim for damages thar are aributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nof applied to restoration or repair of the Praperty thall he

#pplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymetit or modification of amorrization of the tums secured by this Securiry Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not opezate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amotization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or
remedy mcludm,g without llm.t[anon Lender's acceptance of paymentz from third persens, enuues or
Successors in Interest of Borrower or in amounts less than the amount then dne, shall not be a waiver of or
preciude the exereise of any right or remedy.

13, Joint and Severnl Liabilityy Co-signers; Succogyors and Assigns Bound, B¢mwer SHvenanty
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does nor execute the Note (a "co-signer”): (a) is co- signing this
Security Instrument only to morigage, gramk and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b) is not personzally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make ap) " acommodations with segard to the terms of this Seourity Instrument or the Notc without the
co-signer's crasent.

Subject ‘o the provisions of Seciion 18, any Successor in Inrerest of Borrower who assumes
Borrowe!('s obiipatious wader ihis Secwily Iusweumut it writiug, wd is approved by Lender, suall Sbiaia
all of Borrower's ngfs and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligativas and liability under this Security Instrumant unless Lender agrees to such releass in
writuy, The covenants ard agrecments of thiy Sceurity Instrument shall bind {except as provided in
Section 20) and benafit th. successors and assigns of Lander.

14, Loan Charges. Leide. rzay charge Borrower fees for services performed ih connzetion with
Borrower’s default, for the purpuse of protecting Lender's interest In the Property and rights under this
Security lustmmcnt including, but aot limited to, attorncys' fecs, property inspection and valuation fecs,
In regard 1o any other fees, the absesoc or SXpIESE authority in this Security Instrument 1o charge a specific

fee to Bocrower shall not be construed 54 pinhibition on the charging of such fee. Lender may not charge
fees that are expres:ly prokibited by this Securiy Instrument or by Applicabie Law.

If the Loan is subject to a law which sere naximum loan charges, and thar law is finally irterpreted so
that the interest or other loan charges collected o 1o de collected in connection with the Loan excesd the
permitted limits, then: (a) any such loan charge abal'-be reduced by the amount necessary 1o reduce the
:hﬂrge to the pcrmmed limit; and (&) any sums alreaov silected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chocse 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Porower. If a refund ‘reduces principal, the
reduction will be rreated ag 2 partial prepsyment without (any nrepayment charge (whether ar nat a
prepayment cherge is provided for under the Note) Borrowt:'s acesptance of any such refund made by
direct payment to Borrower will constinute a waiver of any right of ( ction Borrowet nhght have arising ew
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection w»ith this Security Instrament
must b¢ in writing. Any notice to Borrower in connection with this Security Jzstument shall be deeted o
have been given ro Borrower when malled by first class mail or when actually dstivered to BDorower's
notice address if sent by other means, Netice to any one Borrower shall constitui= notice to 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be 11e Froperiy Address
unless Borrower hes dcm;ual.ud a substitute potice address by notice o Lender. Bomgeer shall promply
noufy Lender of Borrower's change of address. If Lender specifies a procedure for reporung Borrower's
change of address, then Borrower shall only report a change of address through that speciiicd procedure.
There may be vnly one deslgnmd notlce address under this Securlty Instrument 4t any ome M2, Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice' in
connection with this Security Insrrument shall not be deemed o have been given o Lander until actually
received by Lender. If any notice required by this Security Instrument is also required uader Applicable

Law, the tApplicahle Law requirement will satisfy the corresponding requiremamt under this Secunty
INCOL.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is localed. All rights and
obligations contained in this Security swument are subject 10 any requirements and Ihmitarions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence ghall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien, _ _

As used m this Security Insirumeni: (a) words of the masculine gender shall mean and include
cotresponding neuter wards or words of the feminine gender; (b) words in the singwlar shail mean and
inclede the plural and vice versa: and () the word “may" gives sole discreton withour any obligation 10
take any astion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. “srnsfar of the Property or s Renefieial Interast In Rarrnwer. Ac used in thic Serrinn 1R,
"Interest in k2 Property” means any legal or beneficial interest in the Property, including, bur not limited
to, those bene/ic'al interests transferred in a bond for deed, contract for deed, installment sales contraer or
escrow agreeniio”, the intent of which is the rransfer of dile by Borrower ar a furure date 10 a purchaser,

If all pr say-go<t of the Property or any Interest in the Property is sold or rransferred (or if Borrower
i¢ not a natural persati ind a beneficial interest in Borrower is sold or transferred) without Lender's prior
writtcn conscnt, Londe- risy require immediatc payment in full of all sums sccurcd by this Sceurity
Instrument. However, th.i option shall not be exercised by Lender if such exercise is prehibited by
Applicable Law.

If Leuder eaervises this vprion, Lender shull pive Borrower notice of scceleradon. The uotice shall
provide a period of not less than 37 day's from the date the notice is given in accordance with Section 15
within which Borrower must pay a spms secured by this Security Instrument. If Botrower fails 10 pay
thesc sums prior (o the expiration of tris veriod, Lender may invoke any remedies permiued by his
Secunty Instroment without further notice or dzmand on Borrower.

19. Berrower's Right to Reinstate After Acceleration. If Bomower meets cerfain condifions,
Borrower shall have the right 10 have enforcemrat ¢f this Security Instrument discontinued 2t any time
prior 10 the carliest of: (a) five days before sale of i Property pursvane to Section 22 of this Security
Instrument: (b} such other period as Applicable Law mipht specify for the terminarion of Borrower's right
1o reinsare; or (¢) entry of a judgmem enforcing thie Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvz vader this Security Instelment and the Note
ag if no acceleration hed occurred: () cures any defanlt of any rther covenants or agreaments; (c) pays ajl
expenses incurred in enforcing this Security Instrument, including, b not limited o, reasonable attorneys'
fees, property inspection and valuazion fees, and other fees incurred for the purpase of proteciing Lender's
interest in the Property and rights under this Securtty Tnrrmmens; and £ sakes nch acrion ac Tender may
reasonably requireé 0 assure that Lender's interest in the Property aos rights under this Szcurity
Instrument, and Borrower's obligation 10 pay the sums steured by this Secariw Ipsgument, shzil continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reincratement sums and expenses in one or more of the following forms, ae selected by fandar: (3)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check i¢ drawn upon an institution whosa deposits ars insured by & fadaial agtaeyy vibumentulity or
entity; or (d) Elecwonic Funds Transfer. Upon reinstatement by Borrower, this Security trsirurent and
obligarions secured hereby shall remain fully effective as if no acceleration had occurred. Ficivever, this
tight to rcinstatc shall not apply in the case of acceleration under Secrion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & pariial injerzst in
the Note (together with this Security Instrument) can be so}d one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known a8 the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other moitgage loan
servicing obligations under the Nove, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelared 10 g sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addcess of the
new Loan Servicer, the address to which payments showld bs made and any other information RESPA
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requircs in connection with a gutice uf wransfer of servicing. If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Bortower will remain with the Loan Servicer nr he transferred to 2 gucceseor Laan Servicer and ase not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {ss either an
individual litigant or the member of a class) that ariges from the orher party's actions pursvant to this
Security Instrument or that slleges that the othér party has breached any provision of, or any duty owed by
reason of, chis Security Instrument, until such Dorrower vr Lewder hay notified the other party (with such
notice given in compliancs with the requirements of Section 15) of such alleged breach and affotéed the
other panty hereto a reasonsble period after the giving of such netica to ralke ¢orrective action. IF
Applicable Law provides a time period which mmst elapse before tertain action ¢an be taken, that time
period will %= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
uppormuniy o core given to Horrower pursuant to Section 22 and the notice of aceeleration given to
Borrower puigya to Section 18 shall be deemed to safisfy the notice and oppertuaity to take corrective
setion provieiang o] tiis Section 20.

21. Hazardous Sbatances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as tckie or hazardous substances, pollytants, or wastes by Environmental Law and the
following substances: gasol=z, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solventy, p.arerials eontaining asbéstos or formaldehyde, and radioactive materials;
(b} "Covironmental Luw~ means frderal 1aws and laws of the jurisdiction where the Property is located that
relate to ealth, safety or enviremmetal protection; (¢) "Environmental Cleanup” intludes any iesjpénse
action, remedial acrion, or removal actrina, iz defined in Environmental Law; and (d) aa “Enviremzental
Condition™ means 8 condition that can cius. - contribute to, or otherwise trigeer an Environmental
Cleanup.

Borrower shall not cauge or permit the presene, use, disposal, storage, or release of gny Fiazardous
Substances, or threaten o release any Hazardons Substncos, on or in the Property, Borrower shall not do,
as¢ ullow asyons clsc 10 du, anything affecting te Proportv (3) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whii, due to the presence, use, or release of a
Hazardous Subsrance, creares a condition that adversely affects the-value of the Property. The preceding
two sentences shall not apply 1o the presemee, useé, or storage on iae Propenty of small quargities of
Hzzardous Subsiances that are genetally recognized 10 be appropriac-ie normal residential vses and to
mainenance of the Propetty (including, but-not limited o, hazardous substances in consumer products).

Borrower shait promptly give Lender writien notice of (2) any investigatio tlaim, demand, lawsuit
nr athet action by any governmental or regulatory ageucy or private party invelviny the Property and any
Hazardous Substence or Environmenial Law of which Borrower has actual koowledge, () amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, telracs or threar of
release of any Hazardous Substance, and (¢) #ny condition caused by the presence, use’or snigase of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, o1 is'noified
by any goveiwuweuizl or regularory authority, or any private party, thar any removal ¢r other rericdistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law, Nothing herein shall reaic any obiigation on
Lendet for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratinn following
Borrower's breach of anmy covenant or agreement in this Security Ipstrument {(hut not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The tiotice shal specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days fror the date
the notice is given to Borrower, by whith the default must be cured: and (d) that falure ¢ cure the
default on or before the date specified in the notice may result in acceleration of the sums sxcured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borruwer of (e riglt (v reiustale wfter weeeleraton wod the ight to assert in the
foreclosure proceeding the non-¢xistence of a defyult or any other defense of Borrowor to acoelzration
and foreclsore, If the defanlt is not cured on or before the date specified in the notize, Lender at its
option may-¢equire hmmediate payment in full of all sums secured by this Security Tnstrument
without furtaer lemand and may fareclose this Security Insteument by judicizl preceeding. Lender
ghall be entitled t4 callect all expenses ineurred in pursuing the remedics provided in this Saction 23,
including, but 10l iaited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon peyreny of all sums secured by this Security Insirument, Lender shall 1elease this
Secunity Instrument. Bomower chall pay any recordation costs. Lender may charge Rorrowe: = fze for
releasing this Security Instrume=:, L3t only if the fee is paid to a third party for services recdéred ind the
charging of the fee is permitted uader applicabie Law.

24, Waiver of Flomestead. In accoerarce with Ililnois law, the Borrower herehy releases and walves
all rights under and by virtue of che Tllinois “oircgiead exemprion laws.

25. Placement of Collateral Protection Insirance. Unless Borrower provides Leader with 2vidence
of the insurance coverage required by Borrower's agteément with Lender, Lender may purchese insurance
at Beurowst’s expense o protest Lender's teissts iu Buitwv s wllawral. Tlis isuraoce sy, but uoed
not, protect Borrower's inicrests. The coverage that Lerder nurchases way not pay any oleim that
Borrower makes or any claim that is made against Borrower i ronnection with the collsteral. Bovrower
may larer cancel any insurance putchased by Leader, but only-arter praviding Lender wich evidence that
Borrower has obtained insurance as required by Borrower's and Lenier's greenient. If Lender purchases
incurance for the collsteral, Barrower will be responsible for the coste of u insursnse, includiag imesest
and any other charges Lender may lmpOSE in connection with the placemer: of the ingvrance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of thé shsirance mav be pided 10
Borrower's total ourstanding halance or obhganon The costs of the insurance may b2 more than thy cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOM:E&LQ[ALWDC QIE Xw.im:d in this

Security Instrument and in any Rider executed by Borrower and recorded with it, |

Wiineyses;

A

(Seal)

AVP & TRUST OFFICER

CJ-—-Q Af L

(Seal)

— —

-Borrower

(Seal)

TRUSTEE UNDER TRUBT .Barsewor
AGREEMENT GOTOBER 26, 1989 .
AND KNOWN AS TRUST WUMEER 5607 & NOT TERSONALLY

. {Feai)
Bermwer

{Veal)
Sorrawer

{Feal}

*Bofrowzr

(Seal) ' .

-Porrnuer

{(Ezal)
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TPUNEAS in thia inscrumast semtainsd, aiiher wiprassed £y iupli A,
:H 'u:dh peraemal tiskllicy Uf any hefmp awmpaacle anions d
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BALLOON RIDER

(COND]TIONAL MODIFICATION AND EXTENSION OF LOAN 'I-:E’ERMS)

THIS BALLQDN RIDER is mads this26th day of Beptemhar, 200}

and i iv:..mmwd ino and shall be deemed o amend and supplement (e Mortgagn, Deed of Trugt, or
Deed 0-Lecure Debt {the "Sceodiy Instument®™ of the same date given by ¢ uaddragited (ihe

"Barrawe; 4\ 4a soeare {he Borrpwor's Noi (10 ATLAS TINANSIAL cﬂmnmnml.

(the "Lender*) of e r2me datc and covering (hc propdry doseribed in fh Secidify qucmmcm and losgted
#:32032 KILDARE, ALwiv, ILLIROIS 60502 :

- [Frapenty Addioss)

Tho intomdsl taie Siated on e Nolk is salled the "Nots Rato." The date of the Nejie is called the *Noto
Daie." 1 undersiand Ui Londer sy wemCr 1he Note, Securily Instrument and this Ridar, The Lender of
anyone wha wkos the Note, the Secuiaiv instrument and this Rider by wransfor 1qd who Js 2uidled 1o
reeive paymenis pnder the Note i called Bic “~ato Holdor *

ADDITIONAL COVENANTS. In adlilion-lo the ¢oveaams and agreemsnts in the Seeily
Insirument, Barrower and Lendgr furthor cavemant and dgroe 3 follows {despite amjiing 1o the comtrary
contained in the Security Ingtrumont or the Note):

1. CONDITIONAL MODIFICATION AND EXTENT1ON OF LOAN TERMS

Al the matunty dals of the Note and Scourity Instrusntal ihs "Noic Maturily Datem), | will ba able to
¢xiend the Nots Maturity Date (0 Datebap 1, 2031 (the "Extended Mamrily
Daie™) and madily te Note Rate 16 the “Modified Noie Rate™ doiermined in aesordance with Section 3
balow if all the conditions provided in Scclions 2 and 5 below arc et (tic ' Condmnmﬂ Madlficalion and
Extension Opison”), If (hose conditions ars not met, | undorstand ol -the chl Haldor i3 uisder wo
obligation 10 refinance the Noto or to modity the Noto, rosot the Note §2ic o antcpd (ha Nols Marity
Dato, and thet 1 will have fa repay the Noic from iy awn resonrocs or Gnd 4 leder wdlm2 19 {end e the
mincy 16 repay e Naie, \

2, CONDITIONS TO OPTION :

10T want lo exereise 1o Conditional Modifiostion and Exlonsion Oplicn, canain sorzition: 1aoet b

met #5 of the Nowe Mairity Daic. These copghlons are! (2} 1 must Sl be the OWRE: abw 0ucvpam of NG

HWIITE §
HULTISTAYE BALLOON RIDER {Maditication and Extemsion) - Sinale Family - ‘
Freddix M3c UNIPORM INSTRUMENT .

D177 (2008) Form 3130 §/01 : |

Page 1 of 3 Initial X o Eq‘g]
YMP MORTGAGE FORMS - ($00)823-7291 ' T 2628801

02/08/02 11 :38AM, JeiFan, #00; Page 4/8
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' i
property subject 10 the Seourity Inswrument (the *Property™); (B) ! must be eurrent in my monthly paymonts
and cannot have botn mose then 30 days latc on any of the 13 sohedulsd moathly paymenis intisadiataly
proceding the Note Matority Duw; (¢ there arc no lisns, dafett, or cncumbrancos apzins: the 2raperty, or
ather advorse mmtors affecting tirle fo the Prapony (except for taxcs and spocial asscssments Aot yot due
and pryahle) ariging afier the Security Instrumant was regorded; (d) (he Madd‘:cd Mals Rais cannot be
moTs (hai S pemontage points Fvove the Noto Rate, and (2) 1 must make 2 wmmn retugst 1o the Note
Holder s moided in Section S below,
3. CALCu \TINC THE MODWRD NOTE RATE

The Motiirz1 Note Rate will be g fixed soto of imtctest equal 1o the Fodern] Humc Loan Mongage
Corporation's requizad act yicld for 30-year fixed mic morigages subjeit 1o 3 60-ddy indatiry delivery
commitmnozt, plus eiw-alf of onc percomt (0.5%), rounded 10 Ihe oenrest ong-Hghll oF 918 percent
(0.125%) (tho "m.'.eu Notz Ra.u:") The required net yleld shall be the a')}:ﬂuca’cﬂt1 i picld in effoct op
the date and lime of day' {hatd nolily the Nofe Holder of my clection to exgroiss the Conditional
Modification ang Bxicnsion Optirm.. If this required et yicld s not availzble, (ho Note Holdor will
detormine {ho Madificd Note Rate by using comparabic information,

4. CALCULATING THE NEW P2 YSIRNT AMOUNT :

Provided tho Modified Nett Ral2 48 1almlated in Seotion 3 abeve is not grm!er than 3 parceiniags
points ghove (ha Nole Rate ami all othey Sawiitions roquired ia Ssetion 2 ebeve e satisfied, she Note
Holders will detormine tho amoum of tho monh'y payment chat will be suffivivit G Xy it fuil (1) the
urpaid principal,.plus (b) muukl but anpaid inteest. nlus () all ather guces € wil oive usder (be Nate and
Socurity [nstromient on (he Note Maturity Delo (vseuring my morthly peymen;s (et & cierent, o8
woyulrced uoder Seerior 2 abave), avor the emaining exwdnded temm at the Modifigd Nots Rtc in cqual
wmontihly peymenis. The result af this calenbiion will be ric new amount of my 'pnncipnl and intorcsi
paymnm gvery medth until the Note is [ully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND SXTUNSIGN QPT!ON

The Note Holder will notify me ar least 60 ealondar days in sdvansa of the Npte Meterily Dase ang
#dvisc ms of che principal, acered tut unpaid interost, and al) othor uis | am é.}‘p:slcfi ‘0 owe an the
Note Maturily Dais. The Note Haldor also will advise mo that [ may oxcrei=s thz Conditionn Médification
and Extension Qption if the cohditions in Scction 2 above are mor. The e Wador will pravida my
paymert Tocord informatios, wmlwr wilh the name, wHie and address of the perscr tpreacntmb tiwe Nate
Holder tha { imst notify in arder fo exersise (he Conditicnal Modificalion and Exh.‘}*’uz. 3plion. IT T mect
the conditions of Sestion 2 above, [ may cxercise the Condiriopal Modificatian ang Bxtintisa Sptian by
noufying ihe Note Holdor o carlicr than 60 calendar days and no later 1hen 45 gulardasvday s Jrios to (B
Nore Maturity Dats, The Nots Holder will calculate the fixed Modificd Note Rap bv...ad e Faderal

. Homc Loan Morpags Comrauon’s appliesble published requinad not yield in offeg an e owand time
of day nofificarion is reccived hyt the Note Holder And a¢ calulated in Sortian 3 :dmv]f.; I will tha: hzve 30

7410177400 _ -
Inkiale{ _ /2,
an (0668) : Page 2 of 8 b L’ Fertn < 140 4104

I
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caleadar i r with acccptable proof of sy roq:yired owrdrship, aczunitncy and
PropeIty ﬁsmﬁﬂc&h&gﬂﬁo&;ﬂmy Dule the No‘:o Hﬁldw!zflll sbdsc e o ﬂl;}'l}mf':’ nierest ato
(e Mpdificd Nawz Retc), now manthly payment amouni and & date, Livnc and place s which | irf"'s-lla r
( sign uny decurmenis required 16 complele tho required Note Rate modification ans Naig M"E‘:"L" atlﬁ
oxlonsion. Iundastand the Mote Bolder will e 2 $250 procaseing (oo and l.‘hqr cosls esaciated wi
the excria of tha Conditiona) Madification and Exwonsion Option, including but nat! limiied (e the cosl of
wpdat'an P & 1iflc insurmngapolicy. .

: SCNING B , BORROWER accepts and aprecs 10 1
B@fucr —
x / "/’g’ /

terms and cavenanta serizhiod in this

Darrowor W ey
el NRTRENT :
& £6*7 & NOT PERSONALLY
AVP & TEUST OFFICER . (Seal)
§ <hrrower
: _ {Sealy
' -Barrower
- (Seal) _1__;_.,nh_.,u‘} ORI |- 1) B

=13ortinver [ - Fawievep

| [Sige Oriingl nipf
!
7810177408
éﬁ'u {oocs) Page 3 of 3 [ Faom 3450t

..?LJ 624903

It ii &wnid:r undecacood and Bfreed by and betwoen tha partiey

£0. -an\ i Lo The contrery wet wichstanding. thae
orcly-and ALl O Che warvantigs, indemicion, vopresimtaticos,
Fovenmnts. undértakings and agretmests hereig @ade on thy pasy as ;
stea vhlle ip fornm PUIDOICITO Pm Ba the warsiguldta, .
inAamAlbice, Vensusentartions, oavenancs, undercakinge, sad i
ahce of said Trugtee are nevercholpge 2ach and svery one i :
o, mide Iad intended nor Az Pargonn] warrancies, indeStiitia:,
Feprasentavions, covanants, Undertakisgs ead agreemencs by Lo
Trustae oz for the 3@ or wirh the jarention of bindiry ezig
ree-poukerally but are made and {ntinded for the purpdeg of
bidding only that poreios af cha Lrust proverey spgphiiice’ly
Qexcribed heraiil, and this irstroment is skeogrod angd daliverse by
:ﬁd'mﬂﬂ not in its own rights, but golely in the BXETCime of

: owets canferred Iruoton; and Lhat #8 parscnal
Huh‘iut}' or perastinl cemponsibilicy 1s agsumed by oor shatl or
afy timp, ba asserted or Srceable agningt Foundo¥s Lo or
SRy QEnAriclarian NASRY zald Troal Agreemont, on amsstan of this
lhatrunont av oo agcount of any wa¥rangy, W ,

eBantation, toydanant undaveaking oy sgremrsnl of e 4 a4
Trugtoa in LLim Fulresl, oAtAined, 9ither wwegesd ar Lmsl] e,
al} m:cll! versenal 11o%ilicy Lf any  beinn oxnraeelv QAR E |

Y VARV &l
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER |5 made (M3 26th day of Septenbar, 2081
and is incorporated into nad shalk be deomed to amend and supplement the Mertpagn, Decd of Tradt, o2
Soeurity Tl (the *Secyrity Instrument') of the same date given by the yndtrsignod &ﬂm *Bewrar.gr”) o
Siturt Loirowar's Na 10 ATLAS FINANCIAL CORPCRATION

(tha
"Lender") of the 2 date and covering the Property describod in the Security Inmumcm and facated al:
12042 XILDARR, ALSIP, ILLIWoiIz &(003

fPreperty Addrews]

The Property includes 2 unii iv, together with an undivided imorest in the sommon clemenis of, a
condomindusn projet kadvwn as,

ALSIP WOODE OCODOMINTUM ,

e af Condaminium Project) ;
{the " Condomicium Project™). If the owire sssociation or ather ontity which acts rqr the Condominium
Project (the “Owners Association") holds in's to proporly for U bencfit or use of its u,uﬁcrs ar
shaicholdors, (he Proporty also inchudes Borwo's ititeres) in the Owners Assacialion and he
preceeds and betiefiis of Borrower's intevesi.

CONBROMINIUM COVENAN‘H In godition (0 1he covonants ard g cements um in e Scourty
Ingtrament, Barrowsr und Lender furiher cavanant and agree as Tollows:

A. Conflominium Obligations. Borower ghall perfaip @l of Burrowar's r\t‘uwau:m nde the
Condominium Progect’s Uonstitueni Documends. The *Consiituer, Dacumsats® are hy: (i) Declartion or
atty other domument which creaies (he Condominium Projosl; (i) bydaw; (i) cods of rguintings; and
(w) other cquivalont documens, Borrower shall promplly sdv. Whas dve. all dII{JS and esssmonts
imposed purswant 1 the Constituent Pocuments,

B. Proporty Inswrance So long as 1he Owners Association mainiaiss, =ith q gencrally mcepued
Imsurance &ricr, a "mastar” or "blanket™ policy an the Condominiym ?’;r"ycc. which it aaitfaticry to
Lender and which provides inpurance eoverage in the amowts (inshading dadic !rndc tevelyy, fer the
periods, and against loss by fire, havards included within the terin “extoaded over Lh. ol sty wther
haxards, including, but mt litod to, carthquakes and floods, from whici Lﬂl’lﬂm’ f;qu;;,; IDUTRICE,

7810177408 . ' '
MULTISTAYE mﬂnmmuu RIDER-GIngie Famlly-Fannls err-ddlc Mac URFDA) mmu,s ENT

B (0008) Form 3140 1/p1
Page 1 of 3 Initials: < ' : bﬂ i
VMP MORTGAGE FORMS - {80Q)621-7291 ‘ e TARNELY

30387747
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thers (i} Léoder waives the provision in Section 3 for the Porivdic Paywmont 4 :Loadsr of the yoarly
premium installayents for properly (nsurance on the Property; and (i} Borrower's obitgauan urdze Sention
5 1o waiclin prperly INGUTANC) Soverage on the Prapenly i3 desmed satisfiod m the extenl 1wt the
required coverage is provided by e Owngars Association policy.

What I ender noquires 2c 8 condition of this weiver can change during the wanu ﬁ{ the leaa,

sorrow>e ghell give Lendor prompi nolice of aqy lapse i segoined propcny Insurangs cOVerEzo
providod by i« master o7 blankst poticy,

10 thé every o7 8 distribution of prapany insusance prococds in Koy of resforailen o 1epal following
3 loss th the Frope7y, whether t e gnit or to commen glerenis, any proceeds P ,;hle io Bereowtr are
bezoby ussigned ans gridl % pid to Lander for application to the sums seaied by th? Ssomity ns umeat,
whether ot not then due; v ath the sxédas, if any, paid 10 Bortower.

C. Public Liabitity fmsmrance, Borrowsr shall teke such uetions 18 myy % u,qmahm ic Lwte thay

e Owtists Association maipins s publie Yiability tnsurance poticy mccoptsbie it e, amourt, and
exenl of Coverage 1o Létde,

D. Condermmation. The praceds of any award or claim for damuges, digel or corsaguontiat,
pavable 18 Horrowdsr in connection Wi iy sondemination or athee taking of i ¢e ary past <f the
Property, wheter of the unit or of the cucranch nlamems, oy [OF aRy Goaveyancc m}:m nf condssmezian,
arc hereby assigned and shall & paid & LeoZar. Such progeeds shall be apnfisd tu Landar w die amgg
secured by the Security Ingurument s pravided .n Seciioe 11,

E. Lavder's Prior Consent. Bormower sball nat, éxdept afler notice (o L*rdf;. ard with Leador's
prigy writan canssht, cither partition or eybdivide g Preperty or conscti 1o (i) the abatoneiut of
terminaiion of the Condominium Prokeot, cxcepl for abzadnament of rvidation auired by law in e
casc of substantial destmetion by firs or ether casnalty or w3 cuse of a wking by sondomnedion or
emindat domain; (i) any amendment to any provigion of the Coar fivent Donuments I the provision {s for
e oxuvst bepaflt of Leoder, (D) trminstion of proftssonal smamigsment ; gud 1e'5ur;g lon of
snlf-mma:nm of The Owncrs Associstion; or (iv) 2y action whish would have the efiver of rendoring
the public Hability insurance covarage maimaingd by the Owners Assoelaibsr waadylils ta Vondar.

¥, Remcdics. -If Borrower docs not py condafniniuM ducs and aswecivsnts wiae dus, then Lindoe
may pay them, Any umounty distrsed by Leader wider this paragraph F shall Secomne addition! b of
Barrower secured by (Rs Secwsily Instrument. Unless Dorrowur apd Lol a;zt i to othar (erms of
paysmont, (hose amounis shall beap ineist from the date of dishyrscaent af Wie nls wiie and shall be
payablc, with imeresl, upon uotice fram Lender to Bosrower requesting paymznt

i
!

7810177408 -
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<Forros el !

Both) D

7910177408

msal (hong)

-BApwRr :

Page 3 of 3
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It is m 3! graed by ané Dotwrz Lhd ,;mu‘ lna
1l te dontrary nosy withitandieg,
"all ot 3 nrml:itl: 1n:!mn1t1u, TAIVREENTAL_ un-,

' 'ewm und AQTRARRALH harbin Bode b tha Duit OF

the ’I"-‘“ﬂth while in form purporting t6 La tha wvnimicm
lndammclaa. r TESQUTAT LSRR, covquaatd, Uideveaklnpd, snd
AdFEomonty n L1 ) red ave nawgrrholens ghck ont prory pok o
'-'ﬁm -intmdnd not ag parganai wmr:muaﬂt. iadenyaies,
}'musema:l.cm. covenjity, errakings e Wy “he
irustoa or £ gv‘..u'pnu ‘op mh :ha 1m:m- lg:! binadcg -1
tew LeIpon Ar® safe miul ?r tap pusping A
lﬂm:-ﬂa only ﬁhﬂt portien of che :rust B LYty ?anitlnllv
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hid Truitdd not in ity oom gights, but peiogly in ¢ha sxurmine S
M pewrats Conterved upon it as such Trugtes: And PRAe za pogow .l
Liabilicy or peTaonsl raaponaibilix 1{ Lo bacthed by nor ghall ar.
my GIma B npeszred or eonforceabls ag&imt Foindérs a8 n%
Fy bameficlories vndur ssid Trusk Agrecmsns. on acrownt of S
lavruwent OF 8B acgount of zny wa.z-rnm,y irdamnd e y,
»:wmsmnnt.ian. cwnunt undastaking ar agreanssh® of Lic  aal

“rustee n thi canuinad, wither eGroduhd Gr Lif l.\.rd
:é a;ﬁ uunm! mlucy. any. baing e.sv,';za, ezly m‘;}; gk
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LAND TRUST RIDER TO THE MORTGAGE

|
This Rider is dated septawber 26, 2001 , 8nd is a pant of and amends and supplements the
Mortgage (" Sscurity Instrument”} of the same date executed by the undersigned ("Trustee“) to secure a Note oj
fhe same date 16 ATLAS FINANCIAL CORPORATION

30387747

("Note Halder®). The Security Instrument oovers the property degcribed (n the Senuriity Inatrumant and looated
g’ 12042 RITMARE, ALSIP, IIIIMORs &0003 ,

(Fropeny Addrece)
The Trustee agrees tat t1e Seourity Instrument is amended and supplemented to read as follows:

A The Property eave:a by the Security Instrument (referred to ag "Property” In the Sacurity Indtrument)
inciudes, but 15 adt firitad to, the right of the Trustee nr of any hensficidry of the truct ggraamaent
executed Dy the Trustas «nd tavering the Prapacty to fandge, controf of ;F:suss the Property or 1q

receive the nst proceeds froin ‘he rentsl, sale, hypothecation or other disposition thereof, whather such

right & cfaseified e= real or parcanal property. |

B The entira pringipal sum remaining 'm'bﬂld lagether with accrued interest thereon shall, &t the Nate
Halder's election and without notice, bv ‘mmedlately due and payabla If all ér any pert of the Property or
any right in the Property is sold or transirired without the Lender's prior witten parmission. “Sale o
transfer" means ihe ctnveyance of the Propestw or any right. ttie ar interest therain, whether tenal or
equitable, whether voluntary or involuntary, By ‘eutright sals, deed, Instliment sale contract, land

ésntract, contract for deed, leasehoid interesi #i'h a tarm greataf than thres yeefs, lease-option
contract, assianment of benefisial Interest In A l=na biust or gny other mathng of cenveyante of ronl or
paraonal property interests,

I
c. The Trustee warrants that it passcsses full power and authe iy to exagute this Securlty Instrument,

B. The Buirower describeg n the Secunty Instrument is the Trustes under tr;a Trust Agresment Gated

Octeber 28, 1599 and known as Trust No. 5807 . The Security
Instrument la exscuted by ths Trustee, nat personally but Ry si2h * ru;!u I the marciaa of the

authorlty contarred ypon it as Trustee under tha trust described in the torcnmg senienoa, The Trustee
18 not personally lizble on the Note seeured by this Sesurity Instrument, ;

By signing this Rider, the Trustes agrses to all of the above.

L

It ia sopressly undarstood and agreed by and betwecs the partiag
hereto, snyshing Mévein to. the contrary not withstanding. chat
Ach and all nt the ummuu. m!umiuu. reapTyrag ur.f.nu.
sovanames. {3 s ond Agresmancl harain mada on the Par: af
iha Toumgay WHLLA 30 oIk DUurbetting to be bRa varrantiep,
indoanities, rapressntatlione, covenanis. uﬂdl!!akinﬂﬁf and

n! gadd Trustes arn LevartBeless pach and pvedy one v

inpahidnd npt + ancies. .‘.a&mi\:m
uym uufomﬁu. cwanam:z. w{ m - hy »

agrasmants
fruscee or for thao DUFDSTA Or Wi mf.i ot hindin sat ;
“m:aa plglmn:ﬁr bur ave made Ang ?5‘- g ) BV\ - — v -
ucrngm y H‘“""" ﬁafmhcon “u’t E bk o4 ?"“ e 1 {Slgrﬂjiture) .
Y '"22:’&3?%}“ LTk hER, "’“"‘;nh":i.‘f‘t :E‘:’i" \ |
5 8 . ] ’
'wﬁiw oF nanml. rnapnnlibzn 1 assuned by mey ahnﬁmér‘ AVP & TROST OFFICER .
'g éﬁ? gg‘ancﬂu or snivéinble agalnasc rounﬂcu Bank o

wider =ald Trusr ACrestwat, o asesunt of nm.a {T]I\s} . -
WEIUBARE of OB ACCOUAt O0f Ady Wa¥ianky, tnda.nns.e .
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‘ hzﬁmgi;nm 2507 & NOT PERSONALLY
AVP & 'I'RI.I"I D¥FICER
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iR ipes
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Flubos in ;lu BN @anpai
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{Seal).
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— e -zm
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Ir Ig CXBPeayly Mnderstood gy dgraed batweyy part]
hlxge. hing Tmrain o tha emngy’ ?b: wikhy nats 3 L‘h:g
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tha ’!'rut:én 1lp ,ﬁ:‘ ggdmwpr;rnn:ﬁ [ hm“ maﬂ“ :f ot
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