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DEFINITIONS

ﬂ

Words used in multiple sections of tnis document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceripin rules regarding the usage of words used in this document
are also provided in Section 16.

{A) “Security Instrument” means this document.-wiiich is dated March 22, 2002, together with all
Riders to this document.

(B) “Borrower” is LEROY HARPER AND CLARA IHARPER , HIS WIFE. Borrower is the
mortgagor under this Security Instrument.

{C) “Lender” is THE MORTGAGE ALLIANCE. Lender is & CORPORATION organized ind

existing under the laws of the State of ILLINOIS. Lender’s address is 119 NORTH NORTHWEST
HIGHWAY, PALATINE, IL, 60067. Lender is the mortgagee under thiz Security Instrument.

This document is being re-recorded to add the "Timely Parment
Rewards rider" all other provisions will remain the same

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /M4 {Page 1 of 15 Pages)
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEF. OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions
and modificatiozs of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insauirent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and f.cnder’s successors and assigns the following described property located in the
County of COOK:

LOT 52 IN GALLAGHER AN HENRY’S HERITAGE HILL, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4AND PART OF THE SOUTHWEST 1/4 OF SECTION 36
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK
COUNTY ,ILLINOIS

\."0.
dd\
¢
<.
7
which currently has the address of 2720 WEST SEIPP STREET,
[Street]

CHICAGO, ILLINOIS 60652 (“Prepeltv: Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all .y
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and ¢
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this %@
Security Instrument as the “Property.” f_:

e
=
xR

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Jtem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iters vnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may wrive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such wziver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where puysble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ar<, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period‘as-Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as iie phrase "covenant and agreement" is used in Section 9. If Borrawer is
obligated to pay Escrow Items dirsctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendei may-<xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrowv Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Bo:ro'ver shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under KRESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall eitiniate the amount of Funds due on the basis of
current data and reasonable estimates of expenditules”of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dcpesits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an justitutisn whose deposits_are so insured)
ot in any Federal Home Loan Bank. Lender shall apply the Fundls o pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowsifor holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esciow. items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ma’ic cuch a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid un the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. -Borsewer and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shiali 2ccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds-held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and 8¢rrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurazce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds.” Fas for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the insurziice-proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.” Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters.1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to-settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when tke notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrcwer hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount nov 0 =xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund of wnearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Leuder may use the insurance proceeds either (o repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establisl:, <pd use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Tastrument and shall continue to occupy
the Property as Borrower’s principal residence for at ieast oae vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall 1ot be-unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s con'rol.

7. Preservation, Maintenance and Protection of the Property; Jispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie-or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower snali maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 12'its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically icasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or demsge If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lendel lias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration {2 1 single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. _
' Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exzchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums waid to the insuorer, the arrangement is often termed "captive reinsurance." Further:

(a) Any socu «geements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o ary other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor.gage Insurance, and they will not eatitle Borrower to any refund.

(b} Any such agrecinents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th¢ Foizcowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain Zisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage In{ urance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that wire unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanesus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is. economically feasibie and Lender’s security is not
lessened. During such repair and restoration pedcld. Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppcriupity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, proviced that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration «n/a single disbursement or in a series of
progress payments as the work is completed. Unless an agicemert-is made in writing or Applicable
Law requires interesi to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. i the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be

any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢ =ot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicr-the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by-ceducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment Chn"" 2 whether or not a prepayment charge is provided for under the Note) Borrower’s
acceptance of any cech-refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower mighi-have arising out of such overcharge.

15. Notices, All netces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any‘uotice to Borrower in connection with this Security Instrument shali be
deemed to have been given to/Borrawer when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent/oy other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable [.aw zxpressly requires otherwise, The notice address shall be the
Property Address unless Borrower has/designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender ol ?orrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address; then Borrower shall only report a change of address
through that specified procedure. There may Le ouiy.one designated notice address under this Security
Instrument at any one time. Any notice to Lencer shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unle(s Leader has designated another address by notice
to Borrower. Any notice in connection with this Securi'y 'nstrument shail not be deemed to have been
given to Lender until actually received by Lender. If any natice required by this Security Instrument
is also required under Applicable Law, the Applicable Law iecuirement will satisfy the corresponding
requirement under this Security Instrument,

-16. ‘Governing Law; Severability; Rules of Construction. " This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Picperty is Jocated. All rights and
obligations contained in this Security Instrument are subject to any reqrurements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pertics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition gainst agreement by
contract. In the event that any provision or clause of this Security Instrument or«ne Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Irstrament or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mea: and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shaii ;:€1n and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security
Instrument.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant 10
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Pzzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances’ def.ncd as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and( herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, (b) "Environmental Law"” means federal laws and laws of the jurisdiction where
the Property is locatcd that relate to health, safety or environmental protection; () "Environmental
Cleanup” includes any rspnse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” mears a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ‘o7 permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threzien to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow :nyoae else to do, anything affecting the Property (a) that is in
violation of any Environmentat Law, (b} vhich creates an Environmental Condition, or (c) which, due
to the presence, use, or rclease of a Hazeidous Substance, creates a condition that adversely affects the
value of the Property. The preceding two seitences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized io be
appropriate 10 normal residential uses and to mzntenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written.nioiice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory-agancy or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditivat caus=d by the presence, use or reiease
of a Hazardous Substance which adversely affects the value of th¢ Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any privaic party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. dothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acelsration following
Borrower’s breach of any covenant or agreement in this Security Instrument (Put.ant prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice skall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 davs from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure'to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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[8pace Below This Line For Acknowledgment]

State of ILLINOIS §

County of (oo 1&- §

Theo foicgomg instrument was acknowledged before me thls&.gp(j day xc \'\ ,
20 , by

LEROY HARPER AND GlsAR% HARPERS
L e T -~ n

"CRECIAL SEAL

2 KRSTI CROWLEY

3 . Notary Public, State of liincis

[~

2

A Conmission Expires 10/29/02 §
SOLIHGOBOG0L020006000000000

>

(-2 2 X % J

ary Public

My commission ‘evpires: (Printed Name)
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Loan No: 00778481 Data ID: 581
Borrower;: LEROY HARPER

TIMELY PAYMENT REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made this 22nd day of March, 2002, and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Botrower") to
secure Borrower’s Note to THE MORTGAGE ALLIANCE ("Lender”) covering the Property described
in the Security Instrument and located at:

2720 WEST SEIPP STREET
CHICAGO, ILLINOIS 60652
{Property Address]

ADDITIONAL COVEXANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and/f-cnder further covenant and agree as follows:

A. TIMELY PAYMENT REWARDS RATE REDUCTION
The Note provides for the reduciion in Borrower’s interest rate as follows:

1. TIMELY PAYMENT REWAR(Cs RATE REDUCTION

Borrower has agreed to pay the rat5-of interest set forth in Section 2 of the Note (the "Note
Rate”) until the full amount of principal has been paid. However, if on any one of the
second, third, or fourth anniversaries of the scheduled due date of the first full installment
payment due under the Note (each, an "Auriversary Date™) Borrower has demonstrated a
Good Payment History, Lender agrees to decssas2 the Note Rate by ZERO and ONE/HALF
percentage point (.50%). Borrower will be deemcee to have demonstrated a "Good Payment
History" if Borrower: (a) has made each of the most/ rceent 24 consecutive monthly payments
under the Note and Security Instrument before the dat: the next payment was due; and (b)
has never been late by 3 months or more in making any rionthly payments due under the
Note. If Borrower demonstrates a Good Payment History, <he new Note Rate will take
effect on the earliest Anniversary Date on which Borrower s demonstrated a Good
Payment History ("Rate Reduction Date™). Beginning with Borrower’s first monthly payment
after the Rate Reduction Date, Borrower will pay the new amount as the-monthly payment
until the Maturity Date. Lender will decrease Borrower’s Note Rate cnly one time during
the term of the loan, provided Borrower demonstrates a Good Payment Hisioly on any one
of the second, third, or fourth Anniversary Dates.

MULTISTATE TIMELY PAYMENT REWARDS RIDER - Single Family ~ Fannie Mae UNIFORM INSTRUMENT
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