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SUBORDINATION AGREEMENT

TH)5 SUBORDINATION AGREEMENT made this 10th day of
March, 2003, by CITIBANK, ©.5.RB. (**Citibank”).

WNITNESSETH:

WHEREAS, Lakeside Bank, not personally but as trustee u/t/a/d May
3, 1985 known as trust no. 10-1036 (“Mortgagor™), execried and delivered a mortgage dated
January 6, 1998 and recorded in the office of the Recorder of Dceas of Cook County, Illinois

(“Recorder’s Office™) as Document No. 980076838 to Citibank ("Citirank's Mortgage"),

covering the premises commonly known as 2600 W. 50" st., Chicago, [llinois and legally
described on Exhibit “A” attached hereto and made a part hereof (*Real Estate™08ecure an
Installment Note and Loan Agreement to Dimension Craft, Inc. (“Borrower™) dated Jannary 6,
1998, in the principal amount of ONE HUNDRED THOUSAND AND 00/100 DOLLARS
($100,000.00); and

WHEREAS, as security for a loan made by Citibank, FSB to FK & KH
Building Partnership (“Borrower™), in the principal amount of SIX HUNDRED FIFTY

THOUSAND AND 00/100 DOLLARS ($650,000.00), Borrower executed and delivered a

mortgage dated March 10, 2003 covering the Real Estate, which mortgage was recorded in the
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Recorder’s Officeon 3 71-07% , 2003 as Document No. pnp 20 3561720
(“New Mortgage™);

WHEREAS, Citibank 1s willing to subject and subordinate the lien of Citibank’s
Mortgage to the lien of New Mortgage;

NOW, THEREFORE, in consideration of the sum of ONE DOLLAR
($1.00) and othergeod and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Citibank does hereby covenant and agree that the lien of Citibank’s Mortgage 1s,
shall be and shall continue ts rémain, at all times, subject and subordinate to the lien of New

Mortgage.

IN WITNESS HEREOF, CITIBANK has caused this instrument to be

above written.

‘xf\/ CIiIBRANK, F.SB.
}’ / , / /

BYL_ZSJZ/
Danid] Kiavitz
Title: AssistantVice President
At dud %s. .

@Mﬁo(%ﬁ@%{

executed by its duly authorized Officer and itecorporate seal affixed thereto as of the date first

-




| UNOFFICIAL COPY

STATE OF ILLINOIS )

) SS:
COUNTY OF COOK )

CNonQ Pefae

a Notary Public in and for and
residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT Daniel Kravitz
Assistant Vice President OF CITIBANK, F.S.B, who is personally known to me to be the same

person whose name is subscribed to the foregoing instrument as such Assistant Vice President
appeared before me this day in person and acknowledged that he signed and delivered the said
: 14

instrument as !iis own free and voluntary act and as the free and voluntary act of said bank, for
the uses and purroses therein set forth

GIVEX rader my hand and Notarial Sea] fhiq;“)"day of \M AV en

, 2003,
g oﬁ\
Notgxy Public
My Commission expires:
AR ARRRY 70T o ”
OL.;FIUJA\ S\« - (;
FAYE . ."! JI

-

ROTARY PULIC O .8 T

MY COMTmenInT T T
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Exhibit A

Parcel 1:

The West 100 feet of the East 540 feet of Lot "A" of the resubdivision of Block 5 of W. D, Kerfoot and Co's S1st Street
Addition, being a subdivision of the Southwest 1/4 of Section 12, Township 38 North, Range 13, East of the Third Principal
Meridian, (except that part lying North of the Southerly line of the right of way of the Indiana Harbor Belt Railroad
Company as conveyed by Deed dated March 3, 1932 and recorded June 6, 1932 as document 11098347), in Cook County,
llinais.

Parcel 2:

The East 440 feet of Lot ""A" (ercent the North 266 feet of the East 295 feet thereof and except thereof part of the West 145
feet of said East 440 feet lying Nort' of ¢he Southerly line of the right of way of the Indiana Harbor Belt Railroad Company as
conveyed by deed dated March 3, 1932 »22d recorded June 6, 1932 as document 10098347) of the resubdivision of Block 5 of
W. D. Kerfoot and Co's 51st Street Additizi, being a subdivision of the Northwest 1/4 (except the North 133 feet thereof) of
the Northeast 1/4 of Section 12, Township 38 Morth, Range 13, East of the Third Principal Meridian, in Cook County, Illineis.

Parcel 3:

A parcel of land being part of Lot "A'" of the resubdivisizn of Block 5 in William D. Kerfoot and Co's 51st Street Addition,
being a Subdivision of the Southwest 1/4 (except the Nortli 133 feet thereof) of the Northeast 1/4 of Section 12, Township 38
North, Range 13, East of the Third Principal Meridian, descrised as follows:

For the point of beginning commencing at a point in the East line o4 Lut 'A', 247 feet South of the North line of said Lot 'A';
thence West parallel to the North line of Lot 'A', aforesaid, a distance 4f 278.88 feet; thagnce Westerly on 2 curved line, convex
Southerly, tangent to the last described paraliel line and having a radius of 309.62 feet, a distance of 31,17 feet (arcj to its
intersection with a line drawn parallel to and 310 feet West of the East linc of Let'A', aforesaid, being the point of beginning;
running thence Westerly along the last described curved line, a distance of 103.21 feet (arc); thence Northwesterly on a
straight line, tangent to the last described curved line, a distance of 294,44 feet; thorce Southwesterly on a curved line, convex
to the North West, with a radius of 309.62 feet, the radial line of said curved line fovrs 21 angle of 40 degrees 44 minutes 27
seconds from South East to South with the Jast described course, a distance of 8.53 feet {arc); thence continuing Southwesterly
on a straight line, tangent to the last described curved line, a distance of 25.76 feet; thence Southeasterly on a straight line,
forming an angle of 42 degrees 40 minutes 14 seconds from North East to South with the last dcscribed course, a distance of
13.95 feet; thence Southeasterly on a curved line, convex Northwesterly, tangent to the last describocstraight line and having
a radius of 448.67 feet, a distance of 63.95 feet (arc); thence Southeasterly on a straight line taag<n’ to the last described
curved line, a distance of 82.10 feet; thence Southeasterly on a curved line, convex Northeasterly, tangeut o the last deseribed
straight line and having a radius of 448.67 feet, a distance of 63.95 feet (arc); thence Southeasterly on a stiaight line tangent to
the last described curved line, a distance of 55.35 feet; thence Southeasterly on a curved line, convex Southwesterly, tangent to
the last described straight line and having a radius of 329.62 feet, a distance of 172.48 feet (arc) to its intersection with a line
drawn parallel to and 295 feet West of the East line of Lot 'A' aforesaid; thence North along said parallel line, a distance of
18.53 feet to its intersection with a line drawn parallel to and 266 feet South of the North line of Lot 'A’ aforesaid; thence West
along said parallef line, a distance of 15 feet; thence North on a line drawn parailef to the East line of Lot 'A’ aforesaid, a
distance of 20.57 feet to the point of beginning, all in Cook County, lliinois.

Parcel 4:

That part of Lot 'A' of the resubdivision of Block 5 of W. D. Kerfoot and Company's 51st Street Addition, being a subdivision
of the Southwest 1/4 (except the North 133 feet thereof) of the Northeast 1/4 of Section 12, Township 38 North, Range 13, East
of the Third Principal Meridian, bounded and described as follows:

For a point of beginning; commencing at a point in the East line of said Lot 'A' 247 feet South of the North line thereof; thence
West parallel to the North line of Lot 'A' aforesaid, a distance of 278.88 feet; thence Westerly on a curved line convex
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Southerly, tangent to the last described parallel line, and having a radius of 309.62 feet, a distance of 31.17 feet West of the
East line of Lot 'A' aforesaid, said point of intersection being the point of beginning of the parcel of land aforesaid; continuing
thence Westerly on the last described curved line, a distance of 103.21 feet; thence Northwesterly on a straight line tangent to
the last described curved line a distance of 294.44 feet to its intersection with a curved line; said point of intersection is for
convenience in this description hereinafter termed 'Point A’ and said curved line is hereinafter termed 'Line A’ and is
described as follows: commencing at a point in a line, drawn parallel to and 66 feet South of the North line of Lot 'A' aforesaid
said point being 558 fect West of the East line thereof; ruaning thence South Westerly on a straight line, a distance of 25.02
feet; thence Southwesterly on a curved line, convex Northwesterly tangent to the last described straight line, having a radius
of 309.62 feet, a distance of 97.40 feet, more or less to 'Point A’ aforesaid, running thence north easterly along the curved 'Line
A’ a distance of 97.40 feet; thence continuing Northeasterly along said 'Line A’ a distance of 25.02 feet of said point in said
line, drawn parallel to and 66 feet South of the North line of Lot 'A’ thence East on the last described parallel line a distance of
558 feet to the East lins o1 Lot 'A' aforesaid thence South along the East line of Lot 'A’ a distance of 200 feet; thence West
along a line 266 feet South <f and parallel to the North line of Lot 'A’ a distance of 310 feet thence North along a line 310 feet
West of and parallel to the £ast line of Lot 'A’ aforesaid, a distance of 20.57 feet, more or less to the point of beginning, in
Cook County, Hinois.

Parcel 5:

That part of the North 66 feet of Lot 'A" of Jn¢ resubdivisicn of Block 5 of W. D. Kerfoot and Co's 51st Street Addition, being
a subdivision of the southwest 1/4, except the Morth 133 feet thereof, of the Northeast 1/4 of Section 12, Township 38 North,
Range 13, East of the Third Principal Meridian, Chicago, conveyed by Phipps Industrial Land Trust to the Indiana Harbor
Belt Railroad by Deed, document 8296417, lying Scut’iof a line described as follows:

From the intersection of the West line of South Rockweii Sereet and South line of land conveyed to the Indiana Harbor Belt
Railroad by said Phipps Industrial Land Trust by deed #foresientioned, (the same also being the North line of property ¢ .
conveyed to Chicago Granitine Manufacturing Company by deed document 11930079) measure Northerly 46 feet along said =
West line of South Rockwell Street to the point of beginning; thente 'Nest along a straight line parallel with and 46 feet North <
of said South line, a distance of 286.29 feet to a point of curve; thenie South Westerly along a curved line convex to the g
Northwest having a radius of 683.03 feet, and being tangent to the last fepcribed straight line at said point of curve an arc pa
distance of 80.47 feet to point of compound curve; thence continning ‘Stpthwesterly along a curved line convex to the D
Northwest having a radius of 877.63 feet and having a common tangent with-jast described curve line at said point of
compound curve; an arc distance of 67.14 feet to a point tangency; thence ceutinring Southwesterly along a straight line
tangent to said last described curved line at said peint of tangency a distance 07 52.96 feet to a point of curve; thence
continuing further South Westerly along a curved line convex to the Northwest having = radius of 60 feet and being tangent to
said last described straight line at said point of curve an arc distance of 41.09 feet to a poin . in'said South line of land conveyed

by the Phipps Industrial Land Trust to The Indiana Harbor Belt Railroad by said aforementioned Deed of January 12, 1924,
said point being 519.43 feet distant Westerly measured along the said South line of premises conv.yed by said Deed of January

12, 1924 from said West line of South Rockwell Street, all in Cook County, lilinois.
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