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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docvumen. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rigarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is cate.d March 4, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Joseph B. Barrett and Susan E Barrett, husband and

wife as Joint tenants
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lenderisa Corporatijon
organized and existing under the laws of I11inois

0070447976
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6{IL) o0

@p {IL) wo10) f

Page 1 of 15 Iniats: ¥/
yz

VMP MORTGAGE FORMS - (800)521{7491



UNOFFICIAL CQR¥ss36:

L0/t $i0g wioq / §1 jo geded {0100) (11)9-%@
/ Sjeu]
9/6Lvt0.L00 /

VdSdY epum UO0[

a8e8uomr pajeja1 AfjeIopay, € st AJIEnb j0u 530p ueoT A J1 UsA2 UeO[ 3FeSyIour paje[a1 AJTRIapsy, € 01
pe3a1 w1 pasoduat oXe J21) SUOUIINSAI pUe $IUAULNNbaI 16 03 §13701 VST, ‘tuswinmsuy A3In0ag sny Ul
pasn sy “1anem 102[Ns swes oyl SUIA0F jet) uone[ndal 10 uonesida] 10859000 10 [EUORIPPE AU 10 ‘OlUn
01 dwm woy papustre aq W3 L1 se (00sE Wed W' AD $7) X vonemdny ‘uonemsar Sunuswajdun
su pue ("bos 12 1097 mOMIAG *D)'S' ) T1) WV SANPD0LJ JUSWARDS eIST {2y M SUeAw , VISHY, (O)
"JUSUINNST] AJINYaS SIY] JO ¢ uondss Ispun sjonoute Ame (11} snid ‘s0N

213 1opum 1sa10p pue [edrounid (1) 107 anp junoure pajupayds A[Te[ndss oY) suesw ,Juduiieg JpoLdg,, (N)
RO A1)

‘uo jmegep 10 ‘3w wowdeduou oy 3sumede pur] Sunomord souemsul suwesw | suensu] 38edIop, (A
‘A1do1g o Jo TONIPuOd 10/puE anfea

oY ‘01 Se SUOISSIUC 1073 SUOTIRIUSSAIdaISTUI (AT) IO ‘TOLRUMIPUOY JO NAY UL 3dueAsaucd (mr) ‘Apadorg
a1 Jo wed Aue J0 [[B Je-Bnam Iagio Jo uoneuunapuod (11} ‘Kuadoig o Jo wononnsap Io ‘o) SFewrep
(1) :10] (5 uonoag UI PaqLIdSTP LA3eI12400 o) Jopun pred spaasoad souelnsur wey) o) faed pmy Aue £q
pred spaanoxd 1o ‘saSearep Ju premr SIS ‘vohestaduon Awe SULAM , $paddesd snoatejaasy, (1)
¢ TGTI0AG W PAqLIISaP 2T JR()) SWA SO SURALI , Stuag] Moy, O

'S13]SURT)

osnoYJULIEI[? PAJPWIOIE PUR ‘SIAJSUel, allw ‘ouoyds[a) Aq poOJENIN SIMJSURN ‘SHONOESURN SUIEWN
Iojjot porewolne ‘sigjswen sfes-jo-utod oy paLELI] 30U ST NG ‘SSPN[OUI WLR) (ING IUMOJJE UE UPIID IO
QaP 03 TONMIUSU] [RIXURUY & SZLIOYINE 10 “IONNSLi I3pI0 0] st 05 ade) snjaulent 10 “randwod ‘ustmnso
smoydajel ‘TRUr) JMUONISe Ue YSnomp PARHME SI UMM “quanmnsm 1aded s 1o ‘geip L
Aq pareUISLIO TOTOBSURD B Uelp IS0 ‘spunj JO 1) Uen) AUe SUedlr ,J3jsuel], spung smonddy, ()
UONEZIUESIO JRJTUIIS 30 UOLRIDOSSE

SISUMOIWOCY ‘UONEIO0SSe wWnUIopuoy & Aq Auadol] i lo jamoilog uo pasodun am ey sofmeyd
IO PUR SJUSIUSSISSE ‘539 ‘Sonp [[B SUBSW ,,SJUIUISSISSY pUe.§3ng ‘sam wopenossy Qunwwmo), (D
‘suorldo fewipn( sjqeesdde-uou

‘jeur afqearidde [je S [jam se (ME] JO 193]39 A1 JAEY JEY}) SIOPIO-PuB SIINT SANEIISIUTIUPE PUE SIOLUEUIPIO
‘suguenBal ‘sa)miels [eoO| pue 9)wis ‘[elops) o[qeordde Sunonuoz e suewt  me aqeanddy, (H)

[Ayroads] (53910 ] Iopry Jusulfed Apjamig [ PRI VA
15pTy AfTwreq -1 [ | 39PNy 1uAndojara( i) poumeld | 13pry uoojeg
1opry AWOH Puodds [ 19pry WMIURIOPTO)) ™ 19PTY S1EY 9j4snpY X

:[a1qeondde se xoq }oaya] JomolIog £q PaINaXa 3G 07972 SIAPTY

SuIMol(0] AU "IMOLIO AQ POMLIOKS JIC TR JUANUNNSU] ANINDIS S} O} SIApTY 2 SURSWI | S4d0um%,. (D)
159109t shid “usuEnsuy A3mosS SIY) JOpUN Stp SWms [[& Pue 910N 903 1P I np

sadreyo e pue sofremo yuswiedard Aue 9soroym snyd ‘aj0N g Aq PaouSpIAS 1q3p oM Suesw ,, we0 T, ()

wAuedord

o ur sWETY Jo I9ysuer], SUIpEI o) 15pUN MO[3q PaqiIosap s1 e Auadoxd s swesun | Auadoag,, (A)
€02 ‘T [LJdy et]} 197e] JOU [[0J Ul 1qop 3 Aed 03 pue sjuomke g

oIpoLIay Iepndal ut 3gap s Aed 03 pastuoad sey samoxioq “1saxagur snid ( 00°000°002$ 'S
SIB[[O(] = === == m === ===mmm-=-=mmem-=--mmms---mmsma--nmsssfo=sesmsccmmmmacconn
............ 00T/00 pue PuUBSNOYL PBJPUNH OM] IOPTST SOMO IomOLIog Je) SOIRIS 0N UL,

€002 ‘¥0 UdJey pajep pue Jamowog Aq pausrs ajou Krossruiord 2y sueowr ,930NL, (@)

TUSWINDST} A3LmAaS SN 1opun 3a8ed11oul o) ST ISpUs]

90909 1I "06e31Y) *31S 90JUOY "M TTT ST SSIPPE S I9PIAT



" UNOFFICIAL CcOpesss

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 110 in English Valley Unit Two being a subdivision of part of the
East 1/2 ¢f the Northeast 1/4 of Section 10, Township 42 North, Range 10,
East of the lkird Principail Meridian, according tc the Plat thereof
registered in OFffice of Registrar of Titles of Cook County, I1linois on
November 13, 1970-as document 2530573,

Parcel ID Number: 02-10-207-025-0000 which currently has the address of
99 King Henry Court [Street]
Palatine [City], Hlinois 60067 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecte on- the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.) All replacements and
additions shall also be covered by this Security Instrument. All of the foregowg is-veferred to in this
Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hercby “onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbesed, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins ent shall be made in U.S,
0070447976
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est:mutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity'(iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Baroazi and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP /. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarnice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mrothly payments.

Upon payment in full of all sums secured by this Security Instrument, Zender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,’ tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assaceipvats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insgrament unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070447976
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2re beyond Borrower's control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair {ae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteciorating or decreasing in value due te its condition. Unless it is
determined pursuant to Section 5 that ‘epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo-avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved or Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon -id insoections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme¢nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfsiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit 11, “during the Loan application
process, Borrower or any persons or entities acting at the direction of Pumrowver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior ¢r statements to Lender
(or failed to provide Lender with material information) in connection with ‘ic, Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s wccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security tristrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. "Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pirceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocieds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mi:ceduneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due.~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=a for in Section 2.

In the event of a total ‘ating, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tu sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater. than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured irnmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir' value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ir‘va'ue of the Property in which the fair market
value of the Property immediately before the partial taking; resiruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'iig, destruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrumnent whether or not the sums are then Jue

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair «of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" -ieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz ajight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15'c2gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni-of I ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauiv and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insttument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.”Tr=nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in #ne Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemex’, *e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purvof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ara a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender razy require immediate payment in full of all sums secured by this Security
[nstrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Jviiand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of *he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? snecify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Gecurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dugurder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~avenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred tor s purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tak=s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se’ecte: by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wspumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreZiosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtl.er'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles te rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \ini*2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-y.ayment of all sums secured by this Security Instrtument, Lender shall release this
Security Instrument, Borrow<r saa!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accor(iap e with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the lllinois horaestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Botcewst's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendsc purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower.i.-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ prcviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi'fLa%-ipsurance, including interest
and any other charges Lender may impose in connection with the placemer.-f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total gutstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILL W f County ss:
, a Notary Public in and for said county and

state do hereby certlfy that W
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. 3

Gived under my hand and official seal, this { [~ day om C_‘:“DO

My Comrnissiop 3 f;:res

. Do

Notary Public

DZ z 0070447976
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 110 in English Valley Unit Two being a subdivision of part of the East 1/2 of the Northeast 1/4 of
Section 10, Township 42 North, Range 10, East of the Third Principal Meridian, according to the Plat thereof registered in
Office of Registrar of Titles of Cook County, Illinois on November 13, 1970 as document 2530573.

Permanent Index #'s: 02-10-207-025-0000

Property Address: 99 King Henry Court, Palatine, Illinois 60067
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INITTIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of March, 2003 ,
and is ircarrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") in.serure Borrower's Note to Harris Trust and Savings Bank

(the "Lender™) of the satne date and covering the property described in the Security Instrument and located
at:
99 King Henry Court
Palatine, IL 60067

[Property Address]
THE NOTE CONTAINS PRCVI3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THC SCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 75 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £+250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate <o ihe first day of
April, 2010 , and the adjustable interest rate I will pay may change on that

00702447976

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

@fsm(ooos) Form 319§.1/01
Page 1 of 5 Initials:
VMP MORTGAGE FORMS - (800)5a1-7291/ .
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICTIAL INTEREST IN BORROWER

1. UN(D..BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNJFORM COVENAMT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of th. Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propert;" means any legal or beneficial interest in the Property, including,
but not limited to, those bineficial interests transferred in a bond for deed, contract for deed,
installment sales contract or eicrow agreement, the intent of which is the transfer of title by
Borrawer at a future date to a purchas.r.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lerder 'may require immediate payment in full of all
sums secured by this Security Instrument. Hewever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabic law.

If Lender exercises this option, Lender shall givc Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days mom the date the notice is given in
accordance with Section 15 within which Borrower must Zay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the :xpuation of this period, Lender
may invoke any remedies permitted by this Security Instrumierc without further notice or
demand on Borrower.

0070447976
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

) | . .
‘ J)wa (Seal) L £ /é”” g b’%z

Jpsgph B. Rarrett Borrower Susan Eloise Barrett -Borrower
(Seal) (Seal)

-Borrower -Borrower

_/Seal) (Seal)

-Bormower -Borrower

(Seal) /o (Seal)

-Borrower -Borrower

0070447976
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