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DEFINITIONS

Words used in multiple sections of this docum-.at ure defined below and other words are defined in
Secrions 3, 11, 13, 18, 20 and 21. Cerrain rules sepz:ding the usage of words used in this documenr are
also provided in Section 16,

{(A) "Security Instrument" means this document, which is dates » FEBRUARY 27, 2003 .
tagether with all Riders 10 this documen;.

(B) "Borrewer" is

GARY BLACKWELL, AND GLORIA BLACKWELL, HI3 WIFE, as to an undivid
1/2 interest, and RUFUS LEWIS AND AGNES LEWIS, HL: W'FE, as to an undivid

interest,

Borrower is the mertgagor under this Security Instrumen.
(C) "Lender" is HOME MORTGAGE, INC,.

Lender is a AN ILLINOIS CORPORATION
organized and existing under the laws of ILLINOIS

ILLINQIS - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 30714 1/01
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Lender's addressis 485 S, FRONTAGE ROAD, #200

BURR RIDGE, ILLINOIS 60527
Lender is the mormgagee under this Security Instrument,
(D) "Note" means the promissory notc signed by Borrower and dated FEBRUARY 27, 2003
The Note states that Borrower owes Lender
ONE HUNDRED THREE THOUSAND FIVE HUNDRED FIFTY AND 00/100 Dollars
(U.S. § 103,550.00 ) plus interest, Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not fater than  MARCH 4, 2033 .
(E) "Property" means the properry ther is described below under the heading "Transfer of Rights in the
Property,”

(F) "Loan" means the debl evidenced by the Note, plus interes!, any prepayment charges and late charges
due under o, Note, and all sums due under this Security Instrumnent, plus interest.
(G) "Riders” rm=ans all Riders to this Securiry Instrument that are executed by Borrower. The following

Riders are 1o va-2x2cuted by Borrower [check hox as applicable]:

[ Adinstable Rate kider [ Condominium Rider (] Second Home Rider
{ ] Bailoon Rider [_] Pranned Unit Development Rider [ 1.4 Family Rider
[_J VA Rider L_| Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means al] comrolling applicable federal, state and local statures, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, auc, Assessments" means all dues, fecs, assessmenis and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
associalion or similar organization.

(J) "Electronic Funds Transfer" meang any transfei’ of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiaed) through an electronic terminal, telephonic
instrument, computer, or magnetic tape so a8 to order, instruc?, cr authorize a financial instimution 10 debit
or credit an account. Such term includes, but 1§ not limited-t%, point-of-sale rransfers, automated teller
machine wransactions, transfers initiated by telephone, wire traisfels. and automated clearinghouse
transfers.

{K) "Escrow Items" means those items thar are described in Section 3.

(L) "Miscelianeous Proceeds” means any compensation, setllement, award =i Gamages, or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described in Secrion 3) for: (1)
damage 10, or destruction of, the Property; {ii) condemnatjon or other taking of a'l"ur any part of the
Property; (i) conveyance in lieu of condemnarion; or (iv) misrepresentations of, or.opussions as 1o, the
value and/or condition of the Propeny.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; r¢ default on,
the Loan,

(N) "Periodic Payment" means the regnlarly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implementing reégulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a “federally relared morigage

loan" under RESPA.
Inktiats: _&_
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(P) "Successor in Interest of Borrower" means any party that has raken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (f) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of CQOX [Neme of Recording Surlsdiction]:

SEE ATTACHZD

Parcel ID Number: 25-21-302-012 & 25-21-32-014 which curremly has the address of
11520 S. WALLACE [Strect]
CHICAGO [City], Ilinois 60628 [Zip Code]
{"Property Address");

TOGETHER WITH all the improvements now or hereafter erecteson the property, and all
easements, appurtenances, and fxlures now or hereafier a parnt of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s ceferred 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-¢oiveyed and has
the right to morngage, grant and convey the Property and that the Property is unencumberrd, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Propeiiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constiture a uniform securiry instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also psy tunds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Insgit shail be made in U.S.

Initials;

m-EiILlrnc10i Page  of 16 Cﬁ Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designared by Lender in accordance with the notice pravisions in Section 15.
Lender may rewurn any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient wo bring the Loan
current, without waiver of any righis hereunder or prejudice to its rights 1o refuse such payment or partial
paymen:s in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 eoch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreut.-Ir Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi-tb<in to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tic fure against Lender shall relieve Borrower trom making payments due under
the Note and this Security Instozmant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) inrerest
due under the Note; (b} principal due unier fie Note; (¢) amounts doe under Section 3. Such paymeats
shall be applied 1o each Periodic Payment ia the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 10 ary oter amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Leader receives a payment from Borrower fur-a Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenr‘m:y be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ifi-zad to rhe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lae charges Jve. Voluntary prepayments shatl
be applied first to any prepaymenrt charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Priceeds to principal due under
the Nore shall not extend or posipone the due date, or change the amount, of the F=riedic Paymenrs.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme.it of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security wsgument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper.y,!if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: Tisurance
premiums, if any, or any sums payable by Bomower 1o Lender in lieu of the payment of Momgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Av origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if' any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish 1o Lender al] notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Bomrower’s
obligation 10 pay to Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when ‘2 wfere payable, the amounts

Inmials;,
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due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and 1o provide receipts shall for all purposes be deemed 10
be a covenant and agreement confained in this Securiry Insrrument, as the phrase "covenant and agreement”
is used in Secrion 9. If Borrower is obligated to pay Bscrow [tems directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, thar are then required under this Section 3.

Lendar may, at any time, collect and bold Funds in an amount (4) sufficient to permit Lender to apply
the Furds 2. the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniziss of expendinires of fumre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal be held in an institution whose deposiis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institmion whose deposits are so insured) or in
any Federal Home Loai-sank. Lender shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lende: ~lall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accounrt, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest 10 0e paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall aceount 1o
Borrower for the excess funds in accordance with RESFA. It there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us feiuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actoidince with RESPA, but in no mote than 12
menthly payments. If there is a deficiency of Funds held in ecciuw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 trorthly payments.

Upon payment in full of all sums secared by this Securiry Instrumenc Lender shall prompuy refund
10 Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, Jzaschold payments or
ground rents on the Property, if any, and Comnmnity Association Dues, Fees, and Arseesmenrs, if any. To
the extent that these ilems are Escrow [tems, Borrower shall pay them in the manner provifed in Section 3.

Borrower shall promprly discharge any lien which has priority over this Security [nsrinment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manne: ar ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conrests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaring
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lnntlal%
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Botrower w0 pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited 0, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Torrower to pay, in connection with this Loan, either: (a) a ome-time charge for {0od zone
determinaticd, cenification and tracking services; or (b) a ong-lime charge for flood zone determination
and certificaron services and subsequent charges each time remappings or similar changes occur which
reasonably migit 4ffect such delermination or certification, Borrower shall also be responsible for the
payment of any feas imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dotermination resulting from an objection by Borrower.

If Borrower fails t inaintain any of the coverages described above, Lender may obtain insnrance
coverage, at Lender's optior. and -Borrower’s expense. Lender is under no obligation to purchase¢ any
particular type or amount of coverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s euity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide jreter or lesser caverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce crverage so obtained might significandly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Secrion 5 shall
become additional debt of Borrower secured by this Sscurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Rorrower requesting payment,

All insurance policies required by Lender and rencws!a of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard riomgage clause, and shall name Lender as
morigagee and/or as an additional Joss payee. Lender shall have-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leuder all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, uot otherwise required by Leader,
for damage to, or destruction of, the Properry, such policy shall incluce i mtandard morgsge clause and
shall name Lender as mortgagee and/or as an additionel loss payee.

In the event of loss, Borrower shall give prompt norice to the insurance carier and Lender, Lender
may make proof of [oss if' not made promptly by Borrower. Unless Lender and Dorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property o =nsure the
work has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, rerained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoranion or repair is not economically [easible or Lender’s securiry would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initialy:
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does nor respond within 30 days 1o a notice from Lender tha the
insurance carrier has offered to setle a claim, then Lender may negotiare and settle the claim, The 30-day
period will begin when the notice is given. In ejther evemt, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights to any insurance
proceeds in an amount nol 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's riphts (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable 10 the
coverage rf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay anerats unpaid under the Note or this Security Instrument, whetber or not then due.

6. Oecurnancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withvs 20 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boaowar's principal residence for at Jeast one year afier the date of occupancy, unless Lender
otherwise agrees in-wiiting, which comsent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi.n are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the. Tioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property lrom deterjoraling or decreasing in value dué 10 its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damag:d o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the raking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payroent or in 2 series of
progress payments as the work is completed. If the lsniarce or condemnation proceeds are mot sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable enrries upon-and inspecrions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvem'nts on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection spreifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be in defauli-1(~drring the Loan application
process, Borrower or any persons or enrities acting at the direction of Fouower or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information or statemenis (0 Lender
{or faled to provide Lender with material information) in comnection with i Loan, Material
representarions include, but are not limited 1o, representations concerning Borrower’s/cscupancy of the
Propenty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Jasirument, [f
(ay Borrower fails 10 perform the covenants and agreements contained in this Security Instrumeri, (b) there
15 2 legal proceeding that might significantly affect Lender's interest in the Properry and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may anain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
réasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bur are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Iniliwls:
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atiorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
fron: pipes, eliminate building or other code viclarions or dangerous conditions, and have wtilities wmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and 1s not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or ali

actions authorized under this Section 9. )
Any amounts disbursed by Lender under this Section 5 shall become additional debr of Borrower

secured by this Security Instrumenr. These amounts shall bear interest at the Noie rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
ayment.

P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Dorrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless

Lenderagreas to the merger in writing.

10. Morteage Insurance. If Lender required Mortgage Insurance as a condirion of making the Loan,
Borrower shall pay the premivms required o mainrain the Mortgage Insurance in effect. IF, for any reason,
the Mortgage Tusi.ance coverage required by Lender ceases wo be available from the mortgage insurer that
previously providd svch insurance and Borrower was required to make separately designated payments
toward the premiums fCr Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially eqnivalent o the Morpage Insurance previously in effect, at a cost substantially
equivalent to the cost to Brirower of the Mortgape Insurance previously in effect, from an alternate
morgage insurer selected by finder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contiaue r&pay 1o Lender the amount of the separately designated payments (hat
were dug when the insursnce covsrage ceased to be in elfect. Lender will accept, use and rerain these
payments a5 a non-retundable loss rese-ve in lieu of Morgage Insurance. Such loss reserve shail be
non-refundable, notwithsianding the fact izt the Loan is wltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eavcings on such loss reserve. Lender can no longer requite loss
reserve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ag:in becomes available, is obtained, and Lender requires
separately designated payments toward the premium; for Mortgage Insurance. If Lender required Mortgape
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Morigage Insurance in effect, or to provide & dooa-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with a2y written agreement between Borrower and
Lender providing for such terminsrion or unril rermination is requiied by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rate provided n the Note.

Montgage Insurance reimburses Lendet (or any emtity that purchase) the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Montgage

Insurance.
Martgage insurers evaluate their total risk on all such insurance in force frora time to time, and may

enler into agreements with other parties that share or modify their risk, or reduce loszes, These agreements
are on terms and conditions thar are satisfactory to the mortgage insurer and the other rarty {or parties} to
these agreemenis. These agreements may require the mortgage insurer to make paymen’s ). iog any souce
of funds that the mortgage ingurer may have available (which may include funds obrained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy einsurer,
any other enrity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Montgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen:
provides that an affiliate of Lender rakes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.

Initrals;
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(b) Any such agreements will not affcct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premjums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damagad such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuniry to inspect such Property to ensure the work has been compleied to
Lender's catisfaction, provided that such inspection shall be undertaken promprly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Jriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Truc 'eds, Lender shall not be requlred to pay Borrower any interest or camings on such
Miscellaneous Irocesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misset aneous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provirzd fot in Section 2,

In the evenl ¢f a 10ial <aising, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o tic sams secured by this Secunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of partial taking, destruction, or loss in value of the Propenty in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectrer. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/vwirower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be rejucsd by the amount of the Miscellaneans Proceeds
multiplied by the following fraction: (a) the tot! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided hy (b) the fair market value of the Propeny
immediately before the partial raking, destruction, or loss i value. Any balance shall be paid to Borrower,

In the evenr of a partial taking, destruction, or loss in'va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, <esiruction, or loss in value is less than the
amours of the sums secured immediately before the panial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle s claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” ricons the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ight of action in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is uegun that, in

Lender’s judgment, could result in forfeiture of the Properry or other material impairmen: of-Tender's
imerest in the Property or rights under this Security Instrument, Borrower can cure such a defouit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malerial
impairment of Lender’s interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages thar are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be dpald to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Properry shall be

applied in the order provided for i Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securily Izstmmcm granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Imterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuge 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounrs less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not execure the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-signer's interest in the Property under the
terms of Zus Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; 2nd (c) agrees thar Lender and any other Borrower can agree (o exrend, modify, forbear or
make any scoommodations with regard 1o the terms of this Seenrity Instrument or the Note without the
£O-S1gNer's cengent,

Subject 1o the-provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligat/ois under this Security Ingtrument {n writing, and is approved by Lender, shall obtain
2l of Borrower's rigins-and benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligarions arr-iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and -egteements of Lhis Security Instrument shall bind (except as provided in
Section 20) and benefil the successors and assigns of Lender,

14. Loan Charges, Lender ruay charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender’s interest in the Properly and rights under this
Security Instrument, including, but no: Jiyited 10, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ol express authoriry in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiry insirument or by Applicable Law,

If the Loan is subject to & law which sets mavinwrg loan charges, and thar law is finally interprered so
that the interest or gther loan charges collected or to bz collected in connection with the Loan exceed the
permitted limits, then: (a) amy such loan charge shall e ieduced by the amoum necessary to reduce the
charge 10 the permitted limir; and (b) any sumg already coliec.ed from Borrower which exceeded permirted
limits will be refunded to Borrower. Lender may choose (o Inake this refund by reducing the principal
owed under the Note or by making a direct payment to Bcirower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any jrepayment charge (whether or not a
prepayment charge is provided for under the Nove). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constitite 8 waiver of any right of acticn Uerrower might have arising out
of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with-this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inscmment shall be deemed 10
have been given 1o Borrower when mailed by first class mail or when acmally delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice w all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrowei naa'l promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Xarrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designaied notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connectipn with this Security Instrument shall not be deemed to have been given 10 Lender until actally
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

[nstrument.
Inlllall:é é (4 '
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propery is located. All nghis and
obligations comtained in this Security Imstrument are subject to any requirements end limitarfons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, bur such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffeet without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole diseretion withour any obligation to
take any action.

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beacticial, interests transferred in a boad for deed, contract for deed, installment sales contract or
escrow agreemcnt; i intent of which is the transfer of title by Borrower at a future date to a purchaser.

IT all or any pari <f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a nanural person 4ol 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/niay require immediate paymenr in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior;, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all iur.s. secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this priiod, Lender may invoke any remedies permitted by this
Security Instrument withour turther notice or ¢ emand on Borrower.,

19. Borrower’s Right to Rcinstate After Ansceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sele of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi snecify for the terminarion of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc vader this Securiry Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-2ovenants or agreements; (c) pays all
expenses incurred in enforcing this Securiry Instrument, including, Hur not limited to, reasonable attomeys’
feas, property inspection and valuation fees, and other fees incurred ror the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () {3%es such action as Lender may
reasonably require 10 assure thar Lender’s interest in the Property 4nd rights under this Security
Instrument, and Borrower's obligation 1o pay the sumg secured by this Securiry Jastmement, shall continue
unchanged unlcss as otherwise provided under Applicable Law, Lender may vejuite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s-clei«  provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, justrumemality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiry lastument and
obligations secured hereby shall remain fully effective as if no acceleration had ocowrred. fcwever, this
right to reinstate shall not apply in the case of accelerarion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (rogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initisls:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan 1
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transfemed to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lirigant or the member of a class) thar arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has norified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach ang afforded the
other pany hersto a reasonable period after the piving of such notice to ke corrective action. If
Applicatie Taw provides a time period which must elapse before certain action can be taken, that time
period will ‘e deemed to be reasonable for purposes of this paragraph. The potice of acreleration and
opporunity to.cure given to Borrower pursuant to Section 22 and the notite of acceleration given to
Borrower purcaan. o Section 18 shall be deemed to satisfy the notice and opporrunity to take corrective
action provisions of-tpis Section 20,

21, Hazardons Gulsstances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliuz, erosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, matetials contzining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feqerel iaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (c) "Environmental Cleanup” inclades any response
action, remedial action, or removal action, 4i-defined in Environmental Law; and (d) an "Environmental
Condition” means & condition thar can cause, contribute 10, or otherwise trigger an Envirommental
Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substanc<s, op or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (¢ that i§ in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wiach, dz2 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th> vaine of the Property. The preceding
two sentences shall not apply to the presence, use, or sworage on ‘the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate tc ncrmal residential uses and to
maintenance of the Property (including, but not lirnited to, hazardous substances iz consumer products).

Borrower shall promptly give Lender written notice of (2) any investigaticz, claimy, demand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardons Substance or Environmental Law of which Borrower has actual krowizdge, (b) any
Environmental Condition, including but not limired 10, any spilling, leaking, discharge, relense or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use ot aclease of a
Hazardous Subsiance which adversely affects the value of the Properry. If Borrower learns, or is natified
by any governmental or regulatory authority, or any private pany, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily rake all necessary
temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup,
lnixiats:é( i: '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but pot prior to
acceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acreleration and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defense of Borrower to acceleration
and foreciasire, If the default is not cured on or before the dare specified in the notice, Leader at its
option may riquire immediate payment in full of all sums secured by this Security Instrumecnt
without furtker demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlesl to enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but oot iinur>d to, ressonable attorneys® fees and costs of title evidence.

23, Release. Upon. payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sas)! pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but.nnly if the fee {5 paid to a third party for services rendered and the
charging of the fee is permiued under Applicable Law.

24. Waiver of Homestead. In accoruane with fllinois law, the Borrower hereby relesses and waives
all rights under and by virtue of the llinois haiacstead exemption laws,

25, Placement of Collateral Protection Tnsurarae. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeipcnt with Iender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender’s intetests in Bomowver's collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage rhat Lender purchases may not pay any claim tha
Borrower makes or any claim that is made against Borrower ir connection with the collateral. Botrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence thar
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs o: that ipsurance, including interest
and any other charges Lender may impose in conpection with the placemer? of the insurance, until the
effective date of the cancellation or expirarion of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may-ve mere than the cost of
insurance Barrower may be able to obiair or its gwn.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Securiry Instrument and in any Rider executed by Borrower and recorded with r.

xéﬂ»wf%w@

CKWELL -Barmwar

Z X Digas Blach, e o

Crloria Plclell >

(Seal) @’%’ﬂw M (Seal)

Borrower -Borrower

Witnesses: ‘

(Seal) Kﬁdﬁ‘ (Seal)

-Borrower -Borrower
(Seal) ~ (Seal)
-Barrower -Borrower
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STATE OF ILI.IN oJs, éﬂ/( County ss:
€{ ;/#t-&f‘ . @ Notary Public in and for said county and
state do hereby ccrufy tha

GARY BLACKWELL, AND GLORIA BLACKWELL, HIS WIFE

L]

personally known to me to be the same person(s) whose name(s) subscribed to the forepoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instnunenr. as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sedl, this  of > Gy of februoy  AD2

My Commissica Pezires: ?pLV—()‘} N

Notary Public ¢::_.—-2

R
"OFFICIAL SEAL"
MICHAEL P. SPENCER

‘; Notary Public, State of lllinois
b owm e oggion T AL DA2ANR Q

L * Tt

,M

mfuals:é %z !

@,,—GUL] 10010} Pegs 16 o1 15 C %

Form 3014 1/01



UNOFFICIAL COPY

30390172

Case No. 203-1942

Legal Description

The south 40.5 feet of the north 74.5 feet of Lots 16, 17 and 18 (except the west 16 feet
thereof) in Sharpshooter’s Park Subdivision of part of Sharpshooter’s Park in the west 'z of
the southwest Y of Section 21, Township 37 North, Range 14, East of The Third Principal

Meridian, ¢ Cook County, [llinois.

Property Tax Numb<r
25-21-302-012-0000

Property Address: 11520 S Wallace
Chicago, ILLINOIS 60628

AmeriTimig, Inc,



