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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document aze defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiaing the usage of words used in this document are

also provided in Section 16. DZ
{A) "Security Instrument” means this document, which is datsd March 7, 2003 s

together with all Riders to this document.
(B) "Borrower"” is James R Stevens and Judy B Stevens, Husband and Wife, as

Joint Tenants FIRST 1 wmc;m'tlﬂ.i
FUATETR AT
o <5860l

o

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I11inofs

0070437067
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Legal Description:

Parcel 1: That part of the Northwest 1/4 of Section 3, Township 42 North, Range 9, East of the Third Principal Meridian
described as follows: Commencing at the Southwest comer of said Northwest 1/4 and running thence North along the
. West line of sald Northwest 1/4, 503.65 feet more or less to a point 2,378.00 feet South of the Northwest corner of sald
Northwest 1/4; thence North 89 degrees, 57 minutes 00 seconds East on a line paralle! with the North line of said
Northwest 1/4.233,00 feet; thence North 37 degrees, 24 minutes East a distance of 134.50 feet to 2 point 314.80.feet of
the West line of sa'd Northwest 1/4 (as measured parallel with the North line of said Northwest 1/4); Thence North 86 -
degrees, 05 minutes, 20 seconds East, a distance of 198.45 feet to & point (hereafter referred to as point "A™), thenoe
North 86 degrees, 5 rnutes, 00 seconds East continuing along the previously described line, a distance of 82,00 feet to -
the point of beginning; therze North 86 degrees, 05 minutes, 00 seconds East, continuing along the previously described. |
line, a distance of 124.48 res. 10 a point which Is 206,86 feet Northeasterly from point "A" aforesaid; thence South 89 K
degrees, 35 minutes, 00 seco:ds East, a distance of 590.75 feet to a point in the Center Line of Brinker Road, 2,249.20°
feet South of the North line of sal Narthwest 1/4 (as measured along the Center Line of said road); thence South 00 - -
degrees, 58 minutes, 00 seconds Ea{ alonq the Center line of said road a distance of 651.93 feet, more or less, to an
intersection with a fine 50.00 feet North of (s measured at Right Angles) and parallel with the South line of said *
Northwest 1/4; thence North 87 degrees, OF minutes, 21 seconds West, a distance of 465.00 feet; thence North 53
degrees, 12 minutes, 19 seconds West, a disiaion of 108,13 feet; thence Nosth 50 degrees, 00 minutes, 01 seconds
West, a distance of 110.00 feet; thence North G 2=5rees, 08 minutes, 50 seconds West, a distance of 320.00 feet more .
or less, to a point 510,55 feet North of the South line of 5aid Northwest 1/4, as measured at right angles to sald South -
line from & point on said South line 672,73 feet East of the Southwest corner of saki Northwest 1/4, as measured along
said South line; thence North 34 degrees, 06 minutes, 00 sevonds West, a distance of 186.31 feet more or less, to the
point of beginning, excepting therefrom that portion described 23 foliows: Commencing at the Southwest comer of sald
Northwest 1/4 and running thence North along the West line of sa'd Northwest 1/4, 503.65 feet more or less, to a point . -
2,378.00 feet South of the Northwest cormner of said Northwest 1/4; t'ience North 89 degrees, 57 minutes, 00 seconds -
East on a line parallel with the North line of sald Northwest 1/4, 233,00 fe<t: thence North 37 degrees, 24 minutes, 00
seconds East, a distance of 134.50 feet to a point 314.80 feet East of th(: West line of sald Northwest 1/4 (as measured
paraliel with the North Iine of said Northwest 1/4), thence North 86 degrees, 0Z minutes 00 seconds East, a distance of
198.45 feet to a point (hereinafter referred to as Point "A"); thence North 86 dauraes, 05 minutes, 00 seconds East,
continuing along the previously described line, a distance of 82,00 feet to the poiet 7 Leginning; thenoe North 86
degrees, 05 minutes, 00 seconds East, continuing along the previously described line, i distance of 124,28 feet to a polint -,
which Is 206.55 feet Northeasterly from Point "A" aforesaid; thence South 89 degrees, 35 miautes, 00 seconds East, a 5
distance of 590,75 feet to a point in the Center Line of Brinker Road, 2,249.20 feet South \f th2 North line of said _
Northwest 1/4 (as measured along sald road); thence South 00 degrees, 58 minutes, 00 secor.s zast, along the Center -
Line of said Road, a distance of 112.00 feet; thence South 49 degrees, 14 minutes, 00 seconds West, a distance of
162.80 feet; thence North 89 degrees, 41 minutes, 08 seconds West, a distance of 420.00 feet; thenv.= North 00 degrees, .
08 minutes, 50 seconds West, a distance of 56.00 feet; thence North 89 degrees, 41 minutes, 08 secsnds West, a oo
distance of 70.00 feet to a point 510.55 feet North of the South line of sald Northwest 1/4, as measured at right angles to "~
sald South line from a point on said South line 672,73 feet East of the Southwest comner of said Northwest 1/4, as :
measured along said South line, thence North 34 degrees, 06 minutes, 00 seconds West, a distance of 186.31 feet more .
or less, to the point of beginning, also, excepting therefrom that part thereof described as Subdivision-Parcel commencing |
at the Southwest corner of said Northwest 1/4 and running thence North along the West line of sald Northwest 1/4, o
503.63 feet, more or less, to a point 2,378.00 feet South of the Northwest corner of sald Northwest 1/4; thence North 89 -
degrees, 57 minutes, 00 seconds East, on a line parallel with the North line of said Northwest 1/4, 233 feet; thence North .
37 degrees, 24 minutes, 00 seconds East, a distance of 134.90 feet to a point 314.80 feet East of the West line of sald
Northwest 1/4; (as measured parallel with the North line of sald Northwest 1/4); thence North 86 degrees, 05 minutes,
00 seconds East, a distance of 405.00 feet; thence South 89 degrees, 35 minutes, 00 seconds East, a distance of 590.75
feet to a point in the Center Line of Brinker Road, 2249.20 feet South of the North line of sald Northwest 1/4 (as B
measured along the Center Line of said Road); thence South 00 degrees, 58 minutes, 00 seconds East, along the Center
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Lifie of said Road, a distance of 651.93 feet, more or less, to an intersection with a line 50.00 feét North, as measured at
right angles and paralle! with the South Line of sald Northwest 1/4 and also being the Point of Beginning); thence North
87 degrees, 08 minutes, 21 seconds West, a distance of 465,00 feet; thence North 53 degrees, 12 minutes, 19 seconds
West, a distance of 44.79 feet, more or Jess, to an Intersection with a line 75.00 feet North of (as measured at right
angles) and parallel with the South Line of sald Northwest 1/4; thence South 87 degrees, 08 minutes, 21 seconds East,
paraliel with the South line of saki Northwest 1/4, 500.49 feet, to the Center Line of Brinker Road; thence South 00
degrees, 58 minutes, 00 seconds East along said Center Line 25.06 feet to the Point of Beginning, in Cook County,

Tllincis.

Parcel 2: That part of the Northwest 1/4 of Section 3, Township 42 North, Range 9, East of the Third Principal Meridian
described as follows: Commencing at a point on the Center Line of Brinker Road, 2,249.20 feet (as measured along said
Center Line) South of the North Line of said Northwest 1/4; thence along Center Line of sald Brinker Road South 00
degrees, 58 minites, 00 seconds East, a distance of 112 feet to the Point of Beginning; thence South 49 degrees, 14
minutes, 00 seonds West, a distance of 162.80 feet; thence North 69 degrees, 41 minttes, 08 seconds West, a distance
of 420 feet; thence: North 00 degrees, 08 minutes, 50 seconds West, a distance of 77.62 feet; thence North 87 degrees,
13 minutes, 16 seconrs East, a distance of 544.13 feet to the Point of Beginning, In Cook County, Iflinois, .

Parce) 3: That part of the i\orthwest 1/4 of Section 3, Township 42 North, Range 9, East of the Third Principal Meridian,
described as folloves: Commenring at the Southwest cormer of the Northwest 1/4 and running thence North along the
West line of said Northwest 1,4 'EGBSSfeet,moreorless,hoapolnt2,378feetSouﬂwfﬂ1eNorthwstComerofsald
Northwest 1/4; thence North 89 der.nas, 57 minutes, 00 seconds East on a line parallel with the North line of said
Northwest 1/4, 233 feet; thence Noitii 5. degrees, 24 minutes, 00 seconds East, a distance of 134,50 feet to a point
314.80 feet East of the West line of said Namwst 1/4 (as measured paraflef with the North Line said Northwest 1/4);
thence North 86 degrees, 05 minutes, 00 saconds East, a distance of 405 feet; thence South 89 degrees, 35 minutes, 00
seconds East, a distance of 590.75 feet to a pokit-In the Center Line of Brinker Road, 2,24920feet$outhofﬂ)eNorH|
UmofsaHNor&mu4(asmwumdabngLvrmmrUMofsawRoad) thence South 00 degrees, 58 minutes, 00
seoon&East,abngﬂaeCenherUneofsaldRoad a (istance of 112.00 feet to the Point of Beginning; thence South §7
tdegrees, 13 minutes, 16 seconds West, a distance of 544,13 feet; thence South 00 degrees, 08 minutes; S0 seconds East,
a distance of 21,62 feet; thence North 89 degrees, 41 minu'es, 08 seconds West, a distance of 70.00 feet to a point
510,55 feet Northof the South Line of sald Northwest 1/4, (as ineasured at right angles to said South Line) from a point
on sald South Line'672.73 feet East of the Southwest comer of 52'd Northwest 1/4, (as measured along said South Line),
thence North 34 degrees, 06 minutes, 00 seconds West, a distance of ‘977feet:themeNorthOOdegre|5,03minuhs,
50 seconds West, a“distance of 338,82 fest; thence South 85 degrees. 2z minutes, 05 seconds East, a distance of 644.05
feet to a point in the Center Line of said Brinker Road; thence South 00 de jrees, 58 minutes, 00 seconds East on the
CenterUneofsald_Road a distanoe of 300 feet, to the Point of Beginning, i» Cxok County, Hllinols. ~ -
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PLEASE SEE"ATTACHED LEGAL DESCRIPTION

01-03-160-026-0000

Parcel ID Number: 01-03-100-037-0000 & which currently has the address of
26 Brinker Road [Street)
Barrington Hilis [Cily], :llinois 60010 IZip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property! 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is.cferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgarnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Ins hall be made in U.S.
0070437067

Initigls: '

@-G(IL) {0010) Page 3 of 15 Form 3014 1/01
®
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounrts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds wt th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs af expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-pz-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha¥! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviug the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borr¢w.r-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as acfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeac: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 momn}v nayments.

Upon payment in full of all sums secured by this Security Instrument, L <adzr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fuwes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschord payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis. if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the marmer provided in-3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunien: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accejtable
to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcernent of the hien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are apphcable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Secutity Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowa(' s orincipal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in “wirting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control.

7. Preservation, Mauntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Upaperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-rssiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Ceteriorating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 that repaur or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tr uvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiott vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon cid insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speritiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Jdurng the Loan application
process, Borrower or any persons or entities acting at the direction of Ber ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conmection with the TLoan. Material
representations include, but are not limited to, representations concerning Borrower . cieupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security In trument. If
(a) Borrower fails to perform the ¢covenants and agreements contained in this Security Instrument; (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and’ restoration in a single disbursement ot in a series of progress payments as the work is
completed.”Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Iriceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘ea for in Section 2.

In the event of a total wking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to \lic sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrowers
In the event of a partial taking,_destruction, or loss in value of the Property in which the fair market

value of the Property immediately belors. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rcauced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to:al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lcss i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss iz value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccurcd immediately before the partial t-iing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then-<us.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to'settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i, given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair vf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has # right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment £i"Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deizuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insttument, granted by Lender
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16. Governing Law; Severability; Rules of Ceonstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Appiicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As psed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Brirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, ‘Crausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerw, tlie-intent of which is the transfer of title by Borrower at a future date to a purchaser,

if all or any pait.of che Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns/secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p.riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ernand on Borrower.

19. Borrower's Right to Reinstate After ‘Acc:leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thie/Ploperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut spzcify for the termination of Borrowet's right
o reinstate; or (c¢) entry of a judgment enforcing this Secwui’; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unver this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for #ix purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes-such action as Lender may
reasonably require to assure that Lender's interest in the Property and.iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insunment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel¢cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinupent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformation RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerivsvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may.c¢auire immediate payment in full of all sums secured by this Security Instrument
without further drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enfitlec to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limit<d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'lpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordwre with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois hom estead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecivint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrove)'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinrurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF NOIS, d%/ o4 County ss:
I, /(/(,ZZ& , @ Notary Public in and for said county and

state do heré emfy that

/@ow/ ﬂwwﬁﬁ ESfecas

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their fre¢ and voluntary act, for the uses and purposes therein set forth.

Givin uader my hand and official seal, this day of J _3

My Commissior. Sxpires: %{( W

Notary Public

CFFICIAL SEAL

SLRRARA TUTTLE
NOTARY P14 © CTATH OF ILLINOIS

MY COMM .a.sl.;N E)(Plhus OBIZOI‘OG

o
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ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 7th dayof  March, 2003 ,
and i§ incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Toust, or Security Deed (the "Security Instrument") of the same date given by the
undersigne” ("Borrower") to secure Borrower's Adjustable Rate Note (the "Noie") to
Harris Trusic-and Savings Bank, an Iilinois Corporation

("Lender") of the same Gote and covering the property described in the Security Instrument and located at;
26 Brinker Road

Barringten Hills, IL 60010
[Property Address]

THE NOTE CONTAINE PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADIU'3TABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAYIMUM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTICN 10 CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the sOvinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAINGES
The Note provides for an initial interest rate of %.000 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANSES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of April, 20305
and on that day every 12th month thereafter. Each date on which my adjustable interest ric could change
is called a "Change Date,"

0070437067

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Not= from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.

The ceiaversion can only take place on a date(s) specified by the Note Holder during the period
beginning on he fizst Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can’convart to the new fixed rate is called the "Conversion Date."

If 1 want 1o excreiethe Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the *o’e Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Notz'or the Security Instrument; (iil) by a date specified by the Note Holder, I must
pay the Note Holder a convercior. foe of U.S. $ 1825.00 ; and (iv} I must sign and give
the Note Holder any documents {ne Nate Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will b erjual to Fannie Mae's required net yield as of a date and time of
day specified by the Note Holder for: (1) it the nsriginal term of this Note is greater than 15 years, 30-year
fixed ratc mortgages covered by applicable of day mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the nearsst one-eighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0.125%. If this required net yield cannot be determined
because the applicable commitments are not available, the Mote Holder will determine my interest rate by
using comparable information. My new rate calculated underthi: Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above,

{C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Hoider will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principsin] am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rave 1n/substantially equal payments.
The result of this calculation will be the new amount of my menthly paymcat: Beginning with my first
monthly payment afier the Conversion Date, I will pay the new amount as my monthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR('WER

1. Until Borrower exercises the Conversion Option under the conditions stated i Scction B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to reac as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this’ Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, incluaing,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

ble Rate Rider.

o

(Seal) QZ&’ZM Yz, %% (Seal)

James R/53tsvens

~Borrower J y B Sz/évens

@D, 345R (0006)

-Borrower

(Seal) (Seal)
~Borrower -Borrowey
(Sealy (Seal)
-Barrow et -Borrower
(Seal) /_ (Seal)
-Borrower -Borrower
0070437067
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