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BUNIS MORTGAGE

DEFINITIONS

Words used in multipls sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain ruies regarding the usage of words used in this document are also provided in Section 16, {

(A} *“Security Instrument 1/.22ns this document, which is dated February 28, 2003 s together with alf

Riders to this doaunent
{B) “Borrower” is HECTOR FIGUEROA ard BETZAIDA FIGUEROA, husband and wife

Borrower is the mortgagor under this Secunty Instrument.

{C) “Lender” is New Concept Finance )
Lender is a Corporation organized and existing under
the laws of ILLINOIS . Lender’'s address is
§057 N Harlem Ave, Chicago, lllinois 60656

. Lender is the morigagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower 1nd cated February 28, 2003 . The Note
states that Borrower owes Lender One Hundred Twenty Txou=and and no/H80
Dolfars (U5, $ T20,00.00 ¥plos intersst. Borrower has promised

10 pay this debt in regular Periodic Payments and to pay the debt in Tull (ot later than Apnil 01, 2033

(E) “Property” means the property that is described below under the Lea ling “Transfer of Rights in the Property.™

(F3} *“Loan™ means the debt evidenced by the Node, plus interest, any reepaynient charges s late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

() “Riders” means all Riders to this Securily Instrument that are ¢xecuted Ny Rerrower. The following Riders are to be
executed by Borrower fcheck box as applicablel:

{1 Adjustable Rate Rider [ Condominium Rider [ T secrnmd Home Rider
D Balloon Rider E:] Planned Unit Development Rider I:B Orhier [8) Fepecify]
T J1a Family Rider E:} Biwgekly Pavment Rider

(H) *“Applicable Law”™ means all controlling applicable federal, state and local statutes, regulititps, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable jldicial opinions.
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(I “Community Association Dues, Fees, and Assessnrents™ means all dues, fees| assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners assoeintion or similar organization.

I} “Electrenic Funds Transfer™ means any transfer of fuads, other thwuy a transactjon originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephomic instrument, computer, or magnetic tape so as ©
order, instruct, or anthorize a financial institution to debit or credit an acoount. Such &rm includes, but is not hmiied 1o, point-
of-sale transfers, sutomaied teller machine transactions, transfers initiated by telephone, wire wansfors, and avtomated
clearinghouse transfers.

(K) “Escrow Hems’” means those iters that are described in Section 3.

(L) “Miscelfancous Proceeds™ means any compensation, settlement, award of danwiges, or proceeds paid by any third pany
{other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage {0, or destruction of, the
Property; (il) condemnation or other taking of all or any part of the Property; (i) ¢oaveyance in lieu of condemmation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) “Moertgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.

(N) “Pericdic Payment” means the repularly scheduled amount due for (i) pringipal and interest under the Note, plus
(i1} any amounts under Section 3 of this Security Instrmment.

() “RESPA” means the Real Estate Settlement Procedures Act {12 11.8.C, §2601 &t seq.) amd its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or saccessor kegislation or
regulation that gevurns the same subject matter. As used in this Security Instrument, "RESPA” refers to all reguirements and
restrictions that' arc-anposed in regard to a “federally related mortigage loan™ oven if the Loan does not gualify as a “federally
related mortgage loun’ ander RESPA,

(P} *“Successor in [ntr rest of Borrower™ means any party that has wmken title to the Property, whether or not that party has
assumed Borrower's ob'iga ions under the Note amd/or this Seeurity Instrunent.

TRANSFER OF RIGHTS 1M Ta¥ PROPERTY

This Security Instrument secures o Lender: (i} the repayment of the Loan, and all renewals, extensions and mwdifications of

the Note; and (i) the performance of Scrrower's covenants and agreements ander thik Security Instrument and the Note. For

this purpose. Borrower does hereby nicitnage, grant and convey to Lender and Lender’s sucoessors and assigns the following

described property located in the X County o of GQQK s ;
[Type o Remording Jurisdictient - [Mame of Recording Jurisdiction]

See Exhibit A.
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which currently has the address of 4721 “;’"3} <ER AVE
s H
Chicago 150 60839 L g Address™:
fro . Dlnois g . Propoerty ress” )

TOGETHER WITH all the improvements now or hereafter erected on the p#mpertﬁ}g And wl]l easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall alss oo covered by this Securily
Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyeld and has the right to
mortgage, grant and convey the Property and that the Property is uaencumbered, except for encomibran ces of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 15 92y encumbrances
of record. ’
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenaats with Hmited
variations by jurisdiction to constitute a uniform security instrament covering real Y.

i

UNIFORM COVENANTS, Borrower and Lemder covenant and agree as follows:

1. Paymept of Principal, Interest, Eserow livmas, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow liems porsuant to Section 3. Pavments due under the Note and this
Security Instrument shall be made in U.8. currency. However, if any check or other igstrement received by Lender as payment
under the Note or this Security Instrument is reiurned to Lender unpaid, Lender qnay reguire that any or all subsequent
payments due under the Note and this Security Instrimnent be made in one or more of the following forms, as selected by
Lender: {a} cash; (b) money order; (¢) certified cheek, bank check, wensurer’s ehac?& or cashier’'s cheek, provided any such
check is drawn upon an institution whose deposits are insured by a federal agx:r;cy, imstrumentality, or entity; or
{cd) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location énsigax in the Note or a1 such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan @nﬁ%ﬁi Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of asy rights hereuader or prejudice to its rights to refuse
such payment or ;wua.i payments in the futare, but Lender is not obligated o apply such payments at the time such payments
are accepied. If eacls Pertodic Payment is applied as of its scheduled due date, then L;néar need not pay interest on unapphied
funds. Lender may aotd such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reascnalle period of time, Lender shall cither apply such funds or return them 1o Borrower. If not applied
earlier, such funds will oe applied to the omstanding principal balance under the Note inmediately prior to foreclosure. No
offset or claim which Borrdwer might have now or in the fulure against Lender shall ielieve Borrower from making payments
due under the Note and bis/Sceourity Instrament or perforining the covenants and agreements secured by this Security
Insirument.

2. Application of Payme s or Proceeds. Except as otherwise described n this Section 2, all payments accepted and
applied by Lender shall be applied in fac following arder of priority: {a} interest due wider the Note; (b) principal due under the
Note; (c) amounts due under Section 5. bueh payments shall be applied fo each Perfodic Payment in the order in which it
became due. Any remaining amounts shall b apelied Dirst 16 tate charges, second 1o any other amounts due under this Security
Instrument, and then 1o reduce the principal halance of the Note. '

If Lender receives a payment from Borrow er Vor a delinquent Periodie Payment which includes a sufficient amount 1o pay
any late charge due, the payment may be apphed o) the delisguent payment mwl ﬁ”&ﬁx late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymeitreceived from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess #xists after the payment is applied 1o the
full payment of one or more Periodic Pavments, such excss niay be applied 1o any lgie charges due, Voluntary prepaviments
shall be applied first 1o any prepayment charges and then asfescribed in the Noie.

Any application of payments, insurance proceeds, or Misrallaneous Procceds td principal due under the Note shall not
extend or postpone the due date. or change the amount, of the Pediod« Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender sn ' be day Periodig Payments are due under the Note, until
the Note iz paid in full, a s (the *Fupds™) o provide for payment of emounts due for: (a) taxes and assessmenis and other
itemns which can attain priority over this Security Instrunent as a lien or sscumbrance pn the Property; (b) leasehold payments
or ground rents on the Property, if any; {(¢) premimms for any and all insi=n-e ragoired by Lender under Section 5; and
(dy Mortgage Insurance premiums, if any, or any sums payable by Bomrowor to Vender in lieu of the payment of Mortgage
Insurance pretiums in accordance with the provisions of Section 10. These iens wv ¢alled “Hscrow Hiems.” At origination or
at any time during the term of the Loan, Lender miay reqaire that Conunumnity Assoeiarisn Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow {17 RBorrower shall prompily foraish io
Lender all notices of amounts 10 be paid ander this Section. Borrower shall pay Leng er the Funds for Escrow Ilems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender n ay waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Itenss af any time. Any such waiver may daly be “a writing. In the event of such
waiver, Borrower shall pay directly, when and where payable. the amounts due Tor any Escrow Ters for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideso ig such payment within
such time period as Lender may require. Borrower’s obligation to make such paymenis and to prOvide receipts shall for all
purposes be deemed 1 be a covenant and agreement contained in this Security Ingirument, as the ploase “covenant and
agreement” is used in Section 9. H Borrower is obligated to pay Bscrow Items énrwkiy, purseant 1o a veaber, and Borrower
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fails to pay the amount due for an Escrow [tem, Lender miay exercise is rights w Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 10 Lender any such amout. Lender may revoke the waiver as to any
or all Escrow liems at any time by a notice given in aceordance with Section 15 and, upon such revocation, Borrower shall pay
ta Leader all Funds, and in such amounts, that are then required mrles this Section 3.

Lender may, at any time, collect and haold Fuads in an amount (a) sufficient o permit Lender 1o apply the Fupds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender oan require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditares of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Punds shaH be held in an instinmtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or is any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, vnless Lender pays
Barrower interest on the Funds and Applicable Law pernmits Lender 0 nmke such a dharge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or earnings on the Funds. Boarrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Puads as required by RESFA.

If there is a surplus of Funds held in escrow, as defined imder RESPA, Lender shall accomnt to Borrower for the excess
funds in accordansc with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as reguivd by RESPA, and Borrower shall pay 1© Lender the amouni hecessary to miske up the shortage in
acoordance with RESPA, but in no more than 12 monthly payments. If there is a deficidney of Funds held in escrow, as defined
under RESPA, Lendel shall notify Borrower as required by RESPA. aund Borrower shall pay to Leader the amount necessary lo
make up the deficiency i« arcordance with RESPA, bt in no more than 12 monthly payments.

Upon payment it 1l 00 all sums secored by this Security Instrument, Leader shall promptly refund 1o Borrower any
Funds held by Lender,

4. Charges; Liens. Borlower shall pay all taxes, assessmenis, charges, fings, and impositions attributable to the
Property which can afiain priority over this Security Instrument, leaschold payments or ground renis on the Property, if any,
and Community Association Dues, Feis, and Assessments, if any. To the extent that these fiems are Escrow Hems, Borrower
shall pay then1 in the manner providea.in ¥oction 3.

Borrower shall promptly discharge any }ioq which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation s peurcd by the lien in 2 manner acoeptable to Lender, but only so long as Borrawer
is performing such agreement; (b) contests Ger'iizn in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate (o provent the enforcement of the Hen while those proceedings are pending, but
only until such proceedings are concluded; or (¢ sixures from the holder of the Ii@} an agreement satisfactory o Lender
subordinating the lien 1o this Security Instroment. If L< nder determines that any part of the Propesty is subject 1o a Hen which
can altain priority over this Security Instrument, Leader mely give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the ten or take one ar moie of the actions set forth above in this
Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax veriffcation andior reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemars now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended roverage.” ad any other hazards inclading, but not
linsited to, carthquakes and floods, for which Lender requires insurance. Tha insuraiice shall be maintained in the amounts
{including deductible levels) and for the periods that Lender reguires. ¥'hat Londer requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance earier proviaiig *he insurance shall be chosen by Borrower
subiect to Lender s right 1o disapprove Borrower’s choice, which right shall not be e orcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for £ zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification. seovives and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determinstion or cestification. Borrawer shall
alsa be responsible for the payment of any fees imposed by the Federal Emergency Manageme L Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtals insur-ncs coverage, st Lender’s
option and Borrower's expense. Lender is under no obligation to puwchase any particular type o amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrowdr, Borrower’s eouily in the Property, or
the contents of the Property, against any risk, hazard or Liability and might provide greater or lesser coverage than was
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previously i effect. Borrower acknowledges that the cost of the insurance covernge so ined might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disborsed by der under this Section 5 szhall become
additional debt of Borrower secured by this Security Instrument. These ammounts shall interest at the Note rate from the

date of disbursement and shail be payable, with such islerest, upon notice from Lender 10 Borrower requasting payment,

All insurance policies required by Lender and retrewals of such policies shall be subject to Lender’s right 1o disapprove
such policies, shall include a standard mortgage clause, and shall nane Lender as morigdpee and/or ag an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give
Lender all receipts of paid premiums and renewal notices. If Borrower obiains any form of imsurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage dlause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nelice to the insurance carrier and Lender. Looder may make proof of
Toss il not made prompily by Borrower. Unless Lemder and Borrower otherwise agrée in wriling, any nsurance proceeds,
whether or not the underfying insurance was required by Lender. shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is nof lessened. Duging such repair and rostoration period,
Lender shall have the right 1o hold such insurance progeeds until Lender has had an oppertunity to inspect such Property o
ensure the work has been completed to Lender’s satisfaction, provided that such impeﬁii@s shall be sndertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or ip a series of progress payments as the
work is completes) Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such nsurance
proceeds, Lenddr thudl not be required 1o pay Borrowsr any interest or eacnings on saé}i proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the instrance proveeds and shall be the sole obligation of
Borrower. If the resiorzlion or repair is not sconamically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphier’ 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid
t0 Borrower. Such insuraro: proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons-tp. Property, Lender may file, negotiate pad settle any available insurance claim and related
maiters. If Borrower does not respind within 30 days o a notice from Lender that the insurapee carrier has offered to settle a
claim, then Lender may negotiate =i settle the clain. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property undor Section 22 or otherwise, Borrower hereby as%;gsis to Lender (a) Borrower’s rights fo
any insuyrance proceeds in an amoBntw. to exceed the amoumis nppaid under the Note or this Securily Instrument, and
{by any other of Borrower's rights (other the the right to any refusd of encamed gremiums paid by Borrower} under all
insurance policies covering the Property, incofar as such rights are applicable 1o fhe coverage of the Property. Lender may use
the insurance proceeds either 1o repair of restre the Property or 0 pay amounts unpaid under the Note or this Security
Instrisment, whether or not then due.,

6.  Occupancy. Borrower shall occupy, esieldish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to oceapy the Property as Borrower’s principal residence
for at least one year afier the date of ocoupancy, unles” Lender otherwise agrees writing, which consent shall not be
unreasonably withheld, or unless extenuating circomstance. exist which are beyomd Bofrower's control,

7.  Preservation, Maintenance and Protection of th): P operty; Inspections; Borrower shall not destroy, damage or
impair the Property, allow the Property 1o deterforate or conumit ‘vasic on the Property] Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevint the Property from deteriorating or decreasing in value
due 1o its condiion. Unless it is detenmined pursnant to Section 5/ (has repair or oration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid forther detsrioration or damage. I insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propert;, Bm%ﬁt shall be pesponsible for repairing or
restoring the Property only if Lender has released proceeds for such purpos s, Levuder may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress paymoBis as bo vru;k is completed. W the inssrance or
condemnation proceeds are not sofficient 1o repair or restore the Property, Borro wel F2 pot relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent inay make reasonable eatries upon and inspections of the Frtzg:- oty I 1 has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrowver motics at the time of or prior to such
an interior inspection specifying such reasonable cavse, )

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aplic dian process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or corisers zave materially false,
misleading, or inaccurate information or stmements to Lender (or failed to pmmsib Lender with yaterial information} in
connection with the Loan. Material representations include, but are not Hmited to, representations Coicerning Borrower's
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Instrument. If {a) Borrower
fails to perfonn the covenants and agreements contained in this Security Instrament, (b there Is & logal proceeding that might
significantly affect Lender's imterest in the Property andfor rights under this Secunty Instroment (such as a proceading in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whichs may attain priority over this Security
Instrament or to enfores laws or regulations), or {©) Borrower has abandoned the Pra;}etty then Lender may do and pay for
whatever is reasonable or appropriate to protect Lemder’s interest in the Property and rights onder this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or répairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority ever this Becority Instrument;
{b) appearing in court: and (¢} paying reasonable attorneys’ fees 1o protect its interest n the Property andfor rights onder this
Security Instrument, including its secured position in a bankrptey proceeding. Securing the Property inchades, but is not
limited to, entering the Property to make ropairs, change locks, replace or board np doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wilities turned on o off. Although Lender may
take action under this Section 9, Lender does not have 1o do 30 and is oot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower spcured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishurdement and shall be pavable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Securiey Instrument is on & lessehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee ttld e the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

16. Mortgag, wnsurance. If Lender required Morigage Inssrance as a condition of making the Loan, Borrower shall
pay the premiums reqairxd to maintain the Morigage Insurance in effect. If, for any repson, the Mortgage Insurance coverage
requaired by Lender ceases @) be available from the morigage insurer that previously provided such insurance and Borrower was
requiired to make separaicl; Jdesignated payments toward the premsimms for Mortgage Insurance, Borrower shall pay the
premivms required to oblain oGverage substantially equivalent te the Mortgage Insurance previeusly in effect, at a cost
substantially equivalent to the ¢ust to Borrower of the Morigage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If subs #iqially equivalent Mortgage Insarance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separacly designated payments that were doe when the insarasce coverage ceased to be in
effect. Lender will accept, use and retoie tisse paymends a3 a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwith=ouding the fact that the Loan is yltimaigly paid in foll, and Lender shall pot be
required to pay Borrower any interest or earning. on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount aad 1oy the period that Lender requires) pr;iwiﬁe& by an msurer selected by Lender
again becomes available, is obtained, and Lender Joguires separately designared ;:astymﬁmis toward the pressiums for Mortgage
Insurance. If Lender required Mortgage Insurance o7 « copdition of making the Loan and Borrpwer was required to make
separately designated paymenis toward the premiums (or Morigage Insurance, Borraver shall pay the prominms required o
maintain Mortgage Insurance in ¢ffect, or to provide a no erelundable loss reserve, until Lender’s requiremnent for Mortgage
Insurance ends in accordance with any written agreement botwesn Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing i this S¢ctivn 10 affects Borrower's obligation to pay inlerest at the rate
provided in the Noie.

Mortgage Insurance reimburses Lender (or any eality that pulchasss the Note) for certain losses it may incur if Borrower
does not repay the Lean as agreed. Borrower is not a party o the Mort gz Insurance.

Mortgage insurers evaluute their total risk on all such insurance in forez from time o time, and may enter into agreements
with other parties that share or madify their risk, or reduce losses. Tnese aracsments are on terms and conditions that are
satisfactory ¢ the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
niorigage insurer to make paymenis using any source of funds that the monggo igsurer may have available {which may
inciude funds obtained from Mortgage Insurance presdams).

As a result of these agreements, Lender, any purchaser of the Note, another insvodr ‘any reivisurer, any other entity, or any
affiliate of any of the foregoing, may receive {direetly or indirectly) amoants that derive from {or might be characterized as) a
partion of Borrower’s payments for Morlgage Insurasce, in exchange for shaning or niodi® ing the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s sisk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsorange.” Furler:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay wor M ortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe Zor Morigage Insurance,
and they will not entitle Borrower to any refund,
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{b) 'Any such agreements will not affect the rights Borrewer has—i with respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other lew. Theye rights may include the right to receive
certain disclosures, to request and obinin canceHation of the Mortgage 1 to have the Morigage Insurance
terminated automatically, and/or to receive a refunad of any Morigage Insurnnce s that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellancous Proceeds until Lender hax had an ppportunity to inspect such Property
to ensure the work has been completed to Lemnder’s satisfaction, provided that such mxp?cimn ghall be undertaken pramply.
Lender may pay for the repairs and restoration in a single disbursement or in a serigs of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest of sarnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security wounld be lessened, the Miscellaneous Proceeds shall be
applied to the suins secured by this Security Instrinent, whether or ol then due, with the exoess, i any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in SBection 2. .

In the event of a total taking, destruction, or loss in value of the Property, the M;se:gfiatzmus Proceeds shall be applied to
the sums secured by Znis Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of apartial taking, destruction, or loss in value of the Property in which Eﬁw fair market value of the Property
immediately before the'partial taking, destruction, or loss in valoe is equal © or greater than the amount of the sums secored by
this Security Instrumen| b mediately before the partial taking, destroction, or Toss in value, unless Borrower and Lender
otherwise agree in writing (he sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muhiplied by the tollowing fraction: (a} the total amount of the sums secured %#Kwdistgiy before the partial taking,
destruction, or loss in value diviied by (b) the fair market value of the Property bnmynedintely before the partial taking,
destruction, or loss in value. Any braaice shall be paid to Borrower.

In the event of a partial taking. ‘Gstruction, or loss in value of the Property in which jibe fair market value of the Property
imnediately before the partial taking, destiaction, or loss in value is less than the amodnt of the sams secured immediately
before the partial taking, destruction, « ‘oss in value, unless Borrower and Lendir otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the cums secured by this Security I&smmmt whether or not the sums are
then due.

If the Property is abandoned by Borrower, or 7¢, @ fter notice by Leader to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to setife a Choim for damages, Borswer Tails fo respond to Lender within 30 days
after the date the notice is given, Lender is authorizea 35 ~ollect and apply the Miscellandous Proceeds either to restoration or
repair of the Property or to the sums secured by this Secur ty Insirument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or th paity against whom Borrower has a right of action in regard to
MisceHaneous Proceeds.

Borrower shall be in default if’ any action or proceeding, whe'arr civil or coiminai, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairnwat of Lemder's interest in the Praperty or rights under this
Security Instrumeat. Borrower can cure such a default and, if acceleration has occarred, rdinstate as provided in Section 19, by
causing the action or proceeding to be dismisse] with a ruling that, i Lavue s judgment; precludes forfeitare of the Property
or other material impairment of Lender’s interest in the Property or rights v »2or this Secority Instrument. The proceeds of any
award or claim for danages that are atiributable to the mpairment of Lender’s brencst in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of Zo7 Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extercion of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Linder to Borrower or any Successor
in Interest of Borrower shall not operate to release the hiability of Borrower or any Succegsors [n Interest of Borrower. Lender
shall not be required to commence proceedings agaimst any Suceessor in Interest of Borfower or 70 vofuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason sf any demand made by
the original Borrower or any Successors in Inerest of Borrower. Any forbearance by Lﬁmgier in exercicay any right or remedy
imclading, without Hmitation, Lender’'s acceptance of payments from third persons, gntities or Susoriseors in Interest of
Borrower or in amounis Jess than the amouont then due, shall sot be a waiver of or precludd the exercise of {ny right or remedy.
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13, Joint and Several isblﬂi\tlyg ;;é-s!EerESLwol &IE@;CBME%L covenants and agrees that

Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securdty Instrument
but does not execute the Note (a “eo-signer™): {(a) is co-signing this Security Instrament only to siortgags, grant and convey the
co-signer’s intercst in the Property under the terms of this Security Instcoment; (b)) is not personally obligated te pay
the sums secured by this Sccurity Instrument; and {o) agrees that Lender and any other Borrower can agree lo extend,
modify, forbear or make any accommodations with regard to the terme of this Securdty Instroment or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borppwer who dssumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrbwer’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower™s obligations and §iébiii1§ onder this Security Instrument
unless Lender agrees to such release in writiag. The covenants and agreements of this Securkty Instrument shalf bind {except as
provided in Section 20) an<d benefit the successors and assigns of Lender.

14. Lean Charges. Leader may charge Borrower fees for services performed in éﬂpmtim with Borrower's default, for
the purpese of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not Hmited
to, attorneys” fees, property inspection and valuation fees. In regard to any ofher fees, thi absence of sxpress authority in this
Security Instrimment to charge a specific fee to Borrowsr shall not be comstrued as a proliibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Iastrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that luw s finslly interpreted so that the interest or
other loan charges colincted or to be collected in connection with the Loan exceed the itted limits, then: {a) any such loan
charge shall be reducod by the amount necessary to reduce the charge to the pernitted Eifﬂii; and (b} any sums already colleeted
from Borrower which Gxceeded permitted limits will be refunded to Borower, Lender may choose to make this refund by
reducing the principal cwel under the Note or by making a direct payment 1o Bomowér., If 4 refund veduces principal, the
reduction will be treated 2. a partial prepayment without any prepayment charge {whéther or not a prepayient charge is
provided for under the Note)! Noirower’s aceeptance of any such refund made by direct gayiment to Borrower will constitute a
waiver of any right of action Busrower might have arising out of such overcharge.

15. Notices, All notices givea by Borrower or Lender in counection with this Security Instrument must be in writing.
Any notice to Borrower in connectiv#r with this Security Instrument shall be deensxd tol have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boruwirs unless Applicable Law expressly requires atherwise. The notice address shall £
be the Property Address unless Borrower has Josignated a substitute sotice address ljy potice 1o Lender. Borrower shall i
promptly notify Lender of Borrower’s change Of acdress. If Lender specifies a procedurd for reporting Borrower’s change of
address, then Borrower shall only report a chanse of address throngh that specified procedure. There may be only {Bﬂcg;}
designated notice address under this Security Instrunen at any one thne. Any notice to Lender shall be given by delivering it Jee
or by mailing it by first class mail to Lender”s address ela?id herein unless Lender hus degignated another address by notice wf"?}
Borrower. Any notice in connection with this Security Ewstrument shall not be deemed w0 have been given to Lender until
actnally received by Lender. If any notice required by this Lecurity Tastrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reqoirerment under this Secority Instrument.

16. Governing Law; Severability; Rules of Constrocticn. s Security Instroment shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All righis and obligations bontained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. ‘A piicable Law might explicidy or implicitly allow the
parties to agree by contract or it might be silent, but sach silence shall vt oe construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrumert o« the Notesconflicts with Applicable Law, such
conflict shall not affect other provisions of this Seeurity Instrament or the Pow whith can be given effect without the
conflicting provisicﬂ

As used in this Security Instrument: (a} words of the nmasculine gender sha's ie%n axl include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inc w2 “be plural and vice versa; and (¢) the
word “may” gives sole discretion without any obligation to take any action. .

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sm?&? ity Instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used o flis Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to; ihose beneficial interests
teansferred in a bond for deed, contract for deed, installment sales contract or escrow wfmmu gy intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any luterest in the Property is sold or transferred {d’x if Borrower 19 not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wiltien consent, Lerder may require
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immediate payment in full QFUSilﬁ}S sacumFby this Security gnstmrgmt ;ﬂwe:wg E s aption shall not be exercised by

Lender if such exercise is prohibited by Applicable Law, .

If Lender exercises this option, Lender shall give Borrower notice of avecleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Seetion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this peried, Lender may
invoke any remedies permitted by this Security Instrumnent without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bortower meets certain conditions, Borrower shall have the

right to have enforcement of this Security Instrument discontinued at any time pricr to the carliest of% (a) five days hefore sale
of the Property pursuant to Section 22 of this Security Instriunent; {b) such other perim’!i s Applicable Law might specify for
the termination of Borrower's right o reinstate: or {¢) eniry of a judgment enforcing this Becuority Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Scenrity Instrument and the Note as if no
acceleration had occurred; (b) cures any defanlt of any other covenants or agreem : {¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Hmited to, reasonable attorneys’ fes, property inspection and valaation
fees, and other fees incurred for the purpose of protecting Lender's terest in the Property asd rights under this Security
Instrisnient; and (d} takes such action as Lender may reasonably require to assure that il@enm‘s interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sumns sscufed by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lemder miay require that Borrower pay such
reinstatement swms and expenses in one oy more of the following forms, 35 selected by Lender: (a) cash;
(b} money order; {c} ortified check, bank check, reasurer’s check or cashier’s check, pi’bmdad any such check is drawn upon
an institution whos: dejosits are insured by a federal agency, instrumentility or entity; of (d) Electronic Funds Transfer. Upon
reinstatement by Borriwer, this Security Imstrument and obligations secured hereby shall remmin folly effective as if no
acceleration had occurret. Fowever, this right to reinstate shall not apply in the case of ackeleration under Section 18,

20. Sale of Note; CPapze of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note {together
with this Security Instrumeny; a1 be sold one or more times without prior notice 10 B er. A sale might result in a change
in the entity (known as the “Loan Gervicer™) that collects Periodic Payments due under the Mete amd this Security Instrument
and performs other mortgage loan <ervicing obligations under the Neote, this Secarity Instrument, and Applicable Law. There
also might be one or more changes ={ the Loan Servicer unrelaied to a sale of the Ndte. If there is a change of the Loan
Servicer, Borrower will be given written noltee of the change which will state the name address of the new Loan Servicer,
the address to which payments should brirade and any other information RESPA ires in connection with a notice o
transfer of servicing. If the Note is sold ana theriafter the Loan is serviced by a Loan jcer other than the purchaser of the¥f™y
Note, the mortgage loan servicing obligations {5 Bosrower will remain with the Loan Bervicer or be transferred to a successo
Loan Servicer and are not assumed by the Note purinaser unless otherwise provided by the Note purchaser. i

Neither Borrower nor Lender may oommence, jola, o be joined o any judicial actipn (as either an individual Utigam Q%
the member of a class) that arises from the other parsy™s actions pursuant to this Secority Instrument or that afleges that the
other party has breached any provision of, or any duty ‘e ved by reason of, this szirii;% Instrument, until such Borrower or
Lender has notified the other party (with such notice given in/ conpliance with the requi ts of Section 18) of such alleged
breach and afforded the other party hereto a reasonable period »fler the giving of such notice to take corrective action. I
Applicable Law provides a time period which must elapse befor( certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of accelcration and epportunity to cure given to Borrower pursuant
i Section 22 and the notice of acceleration given to Borrower pursuaar o) Seotion 18 shall be deemed 1o satisfy the notice and
opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Harar fous &&bﬁmﬁées” are those substances defined as
texic or hazardous substances, poliutants, or wastes by Environmental Law and (nc fo%ja?vmg substances: gasoline, kerosene,
other flammable or toxic petrofeum products, oxic pesticides and herbicides, vouatile sulvégnts, materials containing asbestos or
formaldehyde. and radioactive matertals; (b) “Environmental Law™ means federal lovs and laws of the jurisdiction where the
Property is located that relate to health, safety or envivommnental protection: (¢} “Bavirwasyintal Cleraup™ includes any response
action. remedial action. or removal action, as defined in Bnvironmental Law: and (d) sa *Lnvironmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of aay Harardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall it do, nes wllow anyone else to do,
anything affecting the Property (2) that is in violation of any Eovironmeatal Law, 1 which crmes an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Subsmncel creates a ropdtion that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presente, use, or siwaase on the Property of
simall gquantities of Hazardous Substances that are generally recognized to be appropriale to nonnal recidential uses and to
maintenance of the Property (including, but not limifed te, hazardons substances in consumbr products).
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Borfower shalt promptly g;veb&!ﬁay wn&n 5{@!& i); ia}l any i;xlv_asiigatﬁma ; &:im;ymi& lawsnit or other action by

any governmental or regulatory agency or private party involving the Property and any oy Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Enviromnental Cendition, lncluding bet sot Hooited fo, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, gad {¢) any corglition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substiance
affecting the Property is necessary. Borrower shall promptly 1ake all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Luender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secority Instrument {but not prior to w%celmti&n under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a} the defanlt; (b} the on reguired to core the default;
{c} a date, not less than 30 days from the dute the notice is given io Borrower, by which the default musi be cured; and
{d}) that failure to core the default on ar before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sole of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to in the foreclosure '
the non-existence of a default or any other defense of Borrower to acceleration foreclosure. If the defanlt is not
cured on or before ’ive date specified in the notice, Lender at its option mexy req immediate payment in fall of all
sums secured by <h¥ Security lostrument without Farther demand and may foreclose this Security Instroment by
Jjudicial proceeding. I onder shall be eniitled to collect all expenses incarred n nig the remedies provided in this
Section 22, including, bt 1ot limited to, reasonahble attorneys” fees and costs of tile ‘

23. Release. Upon zayment of all sums secured by this Security Instroment.: Lender shall release this Security
Instrument. Borrower shalt pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third Sorty for services rendered and the charging of the fee ¥ pormitted under Applicable Law.

24. Waiver of Homestead. 'n accordance with Hlinois law, the Borrower hereby ;m arxd waives all rights ander
and by virtue of the [llinois homesteas Cxemption laws.
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* BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenanits
Security Instrument and in any Rider executed by Borrower and recorded with it

Vo o :
M - {Seal)
HECTOR FIGUEROA . -Borrower
(Seal) {Seal)
-Bowpower ~Borrower
{Seal) . {Seal)
-Borrawer “Borrawer
Wiiness: Witness:
State of linois
County of M&
This instrument was acknowledged before me on Lg%tﬁ;{«% j 2 2< 3 ?§§E3 {date) by
. h/ , / . namefs] of personfs]).
‘ (a5 i Y Z
e = A e Wy
; . . T | \/} Notary Pablic
5
A 0
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LEGAL DESCRIPTION
Lot 32 in Vognild and Jenisch Resubdivision of Block 5 in §.8. Hayes Kelvyn Grove Addition to Chicage said addition being a
subdivision of the Southwest % of Section 27, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,
[llinois.
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