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DEFINTTIONS
Waords used in mplaple secions of dis documens are defined helow and other words e defined o Secrlons 3, 11, 13,
18, 20 and 21, Cerain rules regarding the usuge o wands used in this document are slso provided in Sectiop 16,

{(A) "Security Instrument” means this docomens, which i dwisd Mareol  7th, 2003 . uswether wirls all
Riders w this document.
(B} "Borrower” i3 POMPEY(D VEGA and MA CUELIA CERVEUTEEX

. Borrower is the morigagor wiler this Security Tnitrament,
{0y "MERS" is Mornpape Blectronic Repistration Systems, Tne. MERS is a scparate corporation that is acting solely as
a nonninee for Lender and Lender’s successors and assigns, MERS is the mustgrgee under this Secusity Iosirument,
MERS &5 orpamzed and existng under the laws of Delaware, aodd has an address ) eeiephone number of PO, Box
2026, Flint, Michipan 48501-2026, tel, (BRR) 670-MERS,
(0 "Lender” is ACCESS WATIONAL MORTGASE

. Lender is a CORPORATION orparized and existing ynder the
laws of THE STATE OF VIRGINIA . Lender's address 5 41/05 BROOKFIELD
CORPORATE DRIVE, CHANTILLY, VA& 20151
{E}Y "Mote” means e promissory oote signed by Borrower and dated Maroh  7th, 2003 The Mote
states that Borrower owes Lender One HBundred Twenty Pive Thousand and nefléd- - ENe e e -
s m e mow = o= o= e o= = -- - Doflars (1188 125%,000.00 »plus dorepest. Borrower Las promised w
pay this debe in regular Periodic Payments and (o pay the debe in full pot later than April  1st, 2018
(F) "Property” means the propernty tuy is described helow under the beading "Transfer of Rights in the Properey.”
(G} "Loan” means the debe evidenced by (he Note, play interest, any prepayment chacges and late charges due under e
Moote. and all sums due under s Security Insirument, plos Inferest.
{H) "Riders” means alt Riders w this Security histritent that are execused by Borrower. Toe fullowing Riders are
he executed by Borrower [check box as applicable]:

[ Adjustable Rae Rider L3 Condondniumn Rider £ Second Home Rider
[T Balloon Rider L1 Planned Unit Development Rider [} Other(s} [specify]
O b4 Family Rider O Biweekly Payment Rider

infrials: Mﬁ L C
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Losn ID # 1534712114
{1} "Applicable Law" means all controlling apphicable federal, state aud local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable fmal, non-appealable judicial
opinions,
) "Commonity Association Dues, Fees, and Assesements™ means all dues, fees, assessmenis and other charges that
are imposed on Borrower or the Property by 1 condominium association, homeowners assockation or similar
orgAnization.
{K} "Electronic Funds Transfer” means any transfer of fonds, other than 2 tramsaction ofigimated by check. dmft, or
similar paper insioment, which is iniiated through ap elecuonic wemin, relephonic Instnumen:, compuer, of Magneric
tape s a8 1o ander, Instien, o awhorize & financial insdrotion w debin or credi an &oount Such term inchudes, ba is
et limited 1o, poim-of-sale eransfers. antomated eller machine wangections, rasfers initated by welephone, wire
transters, and antomated clewringlomse ransfers,
(L) "Escrow Items™ mouns those frenis ihat are described in Secton 3,
45 "Miscellanetus Troceeds” tpeans any compensation, settlemernt, award of damages, or proceeds parl by any third
party {other than Insuranee proceeds paid uader the coverases deseribed in Section 5 forr (1) damage to, or destmcrion
of, the Properey: () copdeismaion or other whing of all or any part of dhe Property: {110} convevance in lien of
condemmarion; or {iv) mistg)rosentanions of, or omissions as w0, the value andfor condition of the Property,
{N} "Mortgage Imswrance” mepds insurance prowecting Lender against the nompayment of. or default on, the Loan,
{3 "Periodic Payment” weans (he/remdardy scheduled amount due for {i) principal and interest under the Mote, plus
{iy any amounty wnder Section 3 U this Security Tnstrument.
(P} "RESPA" means the Real Esate Settlenient Progedures Aot (3120850, § 2601 ot seq. ) and its implomenting
repulation, Regulation X (24 CF R, Part 35005, as they might be amended from time 10 tme, o any additonat or
successor legislation or regulation that goverrs the same subject mstter.  As used in this Security Instrument, "RESPA”
refers to all requirements and reserictons that ard ieposed in regard w0 g Mfederally relaed mortgage loan” even if the
Loan does not qualify as a “federally related montgs oz loan® under RESPA,
(£} "Successor in Interest of Borrower” means any 9ty that has faken title to the Property, whether o not that party
has ussumed Borrower™s oblipations under the Note and/or ans Security Tnstrumens,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment securss o Lender: () the repayment of thd Loan, and all venewals, exensions and
sdifications of (e Notey and () the performance of Borrower's coveanats and agresrents wider this Security
Tnstrument and the Note. For this purpose, Borrower does herehy montgiee, gramt andl convey wo MERS (olely as
nomines for Lender and Lender's successors and assigns) and 0 the sucCessoryand assigns of RERS, the following
described property locasd in the County of CODE

'Fype of Rooording lurisdietion] 1M e of Booording Turisdiction]
LEGAL DESCRIFTION ATTACHED HERETO AND MADE APART THERECQF

Parcel T #: 15%-03-404-010-0000

which currently has the address of 4337 SOUTH KARLOV AVENUE, CHICAGQ .
itreet] iCity]
Hlinois G532 (" Property Address”):
[Fin Code)

30391329
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Lows ID # 1534712114
TOCGETHER WITH 3 the inprovements now or hereafier erecied on the property, and all casements,

appurtenances, and fxivees pow or hereafier & part of e property. Al replacenments amd additions shall also be covered
hy this Secority Instrument, All of the foregoing is referred 1o in this Security Irstrument as the "Property.” Borrower
widerstands and agrees that MERS holds only kegal tide w0 the Interests granted by Borrower 18 this Securky Iistrument,
but, if secessary to comply with law or customn, MERS (as vominee for Lender and Lender’s successors and assipns) has
the right: © exercise any or all of those Interests, Invluding, but st limited to, the right fo foreclose and well dhe
Property; and to take any action required of Lender including, but not Hitited o, releasing and canceling this Security
lisrument,

BORROWER COVENANTS that Borrower Is lawfally seived of the eviate hereby conveyed and has the right w
mortgage, grane and convey the Property and that the Property is uncncumbered, excepd for encumbrances of recond,
Borrower warranes s will defend geperally the title 1o the Property againg all cleims and demands, subject o apy
encumbrances of recond

THIS SECURITY INDITUMENT combings uniforn covenants for national use amd son-uniform covenants with
Hired varations by jursdicion o construe s uniform secuniey instrument covering wal properoy,

UNIFORM COVENANTS, Bormower and Lender covenam and agree as follows:

1. Payment of Principal, Interes; Escrow Mems, Prepayment Charges, and Late Charges. Borrower shall
pay when Jue the prikipal of, and imtercsron, the debt evidenced by the Nowe and any prepayment charges and lae
charges due wader the Note, Borrower shall fiso pay funds for Escrow Jtems pursuant 1o Section 3. Paymenis due
under the Note amd chis Security Dsrremens stadl bo meade 1o ULS, correney. However, of any check or other insimomen
received by Lender as payment under the Note onss Security Tnstrument is setumed fo Lendsr unpaid, Lender way
reunire thar any or dl subseguent payvments due under’ e Note and this Securiry Instrament he mude in one or more of
the following forms, as sglected by Lender: {0} casly; (U3 money order; {o) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drswis upon an instinuion whose deposits are insared by a federal
apety, instrimentality, or entity: or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received ar e Neatdon designated in the Note or a1 such other
toation as may be designated by Lender in accordance with the worie provisions f Section 15, Lender may return any
payiment or partial pavment if the payment or parial payments ave wmsacfdien w bring e Loan curenr,  Lender tmy
acogpl any payinent or partial payment insufficiont to bring the Toan carrent, »ihont walver of anv vighes hereunder or
prejudice o is rights w0 refuse such payment ov partial payienes in the furuee, buclander i nor ohligaed o apply sach
payments at the tme such payments are accepted.  f each Perodic Payment is 200fed as of s scheduled due date. then
Lepder need not pay imerest on vnapplied foods. Lender may hold such unapplied finds ani! Borrower makes payiment
e bring the Loan curreny,  TF Borrgwer does not do so within a reasonable period of we, Lender shall ¢ither apply such
funds or renan them o Borrower, 1F not applied eardier, such funds will be appled 0 the vustmding principal balance
under the Note mmmediately prior w foreclosure. No offset or claim which Borrower might havt now or i the future
spainst Lemder shall relivve Borrower from making pavments due under the Now and this Ssoosdey armment or
performing the covenanis and agreements secured by this Security Insirunent,

2. Application of Pavments or Proceeds.  Except g5 otherwise described n thds Section 2, all payaents sccepied
and applied by Lender shall be applied in the following order of prioriry: (2) Ineerewr due under e Nog: O principal
due under the More; (¢ amounts due under Section 3. Such payments shall be applied to zach Periodic Payment in the
order i which i became due. Any rersalning amounts shall be apolied firse o e charges, second o any other
amounts due ynder this Securiry Toserament, and then w reduce the principal balance of the Note,

if Lender receives a paymen from Borrower for a delinguent Periodic Paymenr which includes a sufficient amount
to pay any fate charge due, the payment may be apphied to the delinguent payment and the late Charge. ¥ more than one
Periodie Pavien is outsanding, Lemder may apply any pavinent reverved Bom Borrower w0 the repayment of the
Pericddic Pavments if, and w the extent that, cach payment cai be paid in full, To the extent dhat any excess exists after
the pavment is applied 10 the full paviment of one or more Peghdic Payments, such excess may he applied a0 any late
charges due, Voluntary prepayments shall be applied first to any prepayment charpes and then as described in the Note,

— Vo M-
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Loan ID & 1514712134
Any application of paymems, insurance proceeds, or Migcelianeous Proceeds o principal dug under the Note shall
not extend or postpone the due date, or chunge the amonnt, of the Peniodic Payments.
3. Funds for Escrow ltems, Borrower shat pay o Lender on the day Periodic Payments are due under the Noie,
il the Nowe Is paid in il 2 sum {(the "Fomds™) o provide for pagment of amounts due forr (2) mres and assessmears
and other Trems which can attain priovity over this Securkty Tostryment as a Hen or encumbrance on the Property; (b)
teasehold payments or ground rens on the Property, if any: {¢) premiungs for any and a8 insarance required by Lender
under Section 5; and () Morteage Tnsurance premiwnss, if any, or any sums payable by Borrower to Leader in lieu of
the paymen of Mortgage insurance premivms in accordance with the prowvisions of Section 10, These iremys are called
"Bscrow fems” At origination or at any time during the terns of the Loan, Lender nay require that Community
Asseciarion Dues. Fees, amd Assessmenss, if any, be escrowed by Borrowey, and such dues, foes and assessments shall
be an BEscrow Tenn, Borrower shall promptly furnish to Lender all notices of mimoums w0 be paid under thig Section,
Buorrower shall pavioonder the Funds for Escrow lrems unless Lender waives Borrower's obligation to pay the Punds by
any ot all Escrow Treime, Lender way waive Borrower's abligation to payv w Lender Funds for any or all Escrow Ttems
at any fme. Aoy such/waiver may only be in writing, In the event of cuch waiver, Borrower shall pay direcity, when
and where pavable, the anOwus due for any Escrow Twems for which pavient of Funds has been waived by Lender and,
if Lender reguires, shall fumishioe Lender receiprs evidencing such payment within sueh time period as Lender may
rguire. Borrower’s obligatondo tiake such payments and to provide receipes shall for all purposes be desmed to be a n
covenanr and agreement containes i his Securiry Insiromens, as the phrase covenant amd agreement” js wsed in Section o
9, I Borrower is obligated w pay Bscrow Tiems divectly, pursuant {0 2 waiver, and Borrower fails to0 pay the amount @~y
due for an Tserow ltem, Lender may excicise bis rights under Section 9 and pay such amount and Borrower shill then qd
¢ abligated under Section 9w repay to Lender any such amoud,  Lender may revoke the waiver as o any or all oy
Escrow ltems a0 apy time by a noliwe given inveesrdance with Section 15 and, upon such revocation, Borrower shall ]
pay o Lender all Funds, and in such amouns, shat 200 then required under this Section 3, -
Lender muay, @ any tme, collect amd hold Fungsiran amouss (a3 safficien s peamit Lender © apply the Fonds a o7
the e specified ander RESPA, and b vor 10 excesd Uhe tonimum amound 4 lender can require wider RESPA,
Lender shall esrhmae the amoun of Fonds doe on the hasle of current dars and reasorable esrimares of expemdituses of
futyre Bscrow lwms or otherwise {n accordance with Applicable Jaw,
The Funds shall be leld o an lpstinion whose deposies are Jaseeed by o feders! agency, Instrumenelicy, or estiiy
Ginciuding Lender, if Lender 15 an institution whose deposits are so dasured) or in any Federal Home Loan Bank.
Lender shall apply the Fumds @ pay the Bscoow ltems no dater tan thelirae specified undey RESPA. Lender shall po
charee Borrower for holding and applying the Fuods, anwally analyzing the esvcow sccount, ot verifying the Bscrow
lrems, undess Lender pays Borrower imerest on the Funds and Apphicable La'y peoaity Leuder o make sich & charge,
Unless an agreement i wade in writing or Applicable Law requires interest to by gaid on the Funds, Lender shall not be
yequired o pay Botrower any inrerest of carnings oa the Fands, Borrower and Lendon van agree 1n writing, however,
that ioterest shall be paid on the Fands. Lender shall give w0 Borrower, withont charge | anannwual accounting of the
Funds as required hy RESPA.
T there 15 a surplus of Fonds beld in eserow, as defined under RESPA, Lender shall accovat v Borrower for the
exvess funds in accordance with RESPA. I there is a shortage of Fupds beld in ewcrow, a5 defincd amler RESPA,
Lender shall notity Horrower as requited by RESPA, and Borrower shall pay 10 Lender the amout ogssary w make
up the shorrage in aceordance with RESPA, hut in no more than 12 montly pavments, 1 there is a'doBiciency of Fonds
held in eserow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Boniowor shall pay
10 Lensder the amount necessary w make up the deficieney inaccordance with RESPA, bur in no more dan 12 moataly
YRS,
Upen payment i foll of all sums secured by this Securicy Dawoment, Lemder shall prompily refond & Borrower any
Funds held by Lender,
4, (harpes; Liens, Borrower shall pay all txes, assessments, clrges, fings, and imposttions aiributable o the
Propersy which cun attain priosioy over this Securiry Instroment, leasehold pavments or ground rents on dhe Property, if
aty, and Conmumity Assoclation Dues, Fees, and Assessments, iWany., To the extent ihat these items are Bscrow Tiems,
Borrower shall pay them in the manper provided in Section 3,
Borrower shall prompily discharge any fien which has priority over this Security Tustrument unless Borrower: (&)
agrees in writing o the payment of the obligadon secured by the lien in 3 manner accepiahle w Lender, but only s long

Loiats: w» C.
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Loan ID # 1514712114
as Borrower is pertorming such agreement; (b} contests the Hen in pood faith by, or defends against enforcement of the
lign in, legal proceedings which in Lender’s opinion oporate to prevent the enforcement of the licn while those
proceedings are pending, but only unuf such procesdings are concluded; or {g) secures from the holder of the Hen an
aerpemens satisfactory 1 Lender subordinating the Hen to s Security Instroment, I Lender determines that any part of
the Property is subject to a len which can attain priority over ihis Security Instrument, Lender may give Borrower 4
notice Wentifving the lHen, Within 10 days of the dawe on which that notice 15 given, Borrower shall sadsfy the len or
take one or more of the actions set forth above i this Section 4,

Tender may require Borrower to pay a one-time charoe for a real estate s verification and/or seposting service
uszd by Lender in ¢onnection with this Loan,

5, Property Insurance, Borrower shall keep the miprovements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the ferm "exwended coverage,” and any other hazards including, bue
not lmired 0. carfiqukes and Hoods, for which Lemder reguires nswrance.  This imserance shall be maintainegd in the
ainounts {ncluding deductible levelsy and for the periods that Lender requites, What Lender requires pursuant to the
preceding sentenges car change during the term of the Loan, The insurance carrier peoviding the insurance shall be
chosen by Borrower subisct v Lender’s right o disapprove Borrower's chotes, which right shall nor be exerzised
unreasonably, Lender may reguis Borrower 1o pay, in conngction with this Loan, cither: {3} 2 one-tine Charge for
flood zone determinaton, centificanon and racking services; or (10 a one-time charge Tor flood zone determination and

0391329

certification services and subsequenCharges zach time remappings or similar changes occwr which reasonably mipht
affect such determnation or cerfificatio Hesrower shall also be responsible for the paynent of any fees Tmposed by
the Federal Emergeney Managemient Agercy incomnection with the review of aoy flood zone determmnation resulting
feom an abjection by Borrower,
It Borrower fails to maintain any of the coverages deseribed shove, Lender may obtain insurance coverage, at
Lender’s opuion and Borrower’s expense.  Lender v wider noe ohligation to purchase any particular ype or amoust of -
coverage. Thereforg, such coverape shall cover Lender Dut might or might not protect Borrower, Borrower's equity in »

the Property, or the comtents of the Property, asainst any o5k, hazard or lakility and might provide preater or fesser
coverage than was proviously in effect, Borrower acknowlodzesthar the gost of dhe insurance coverage so obtained
might sipnificantly excesd the cost of ingueance that Borrower coifd have obmined,  Any amounts dishursed by Lender
under this Seciion 5 shall become addidonal debt of Borrower secwiod vy this Security Tostrumens,  These amouns shall
bear interest ar the Note rate from the date of dishursement and shall Depavable, with such inferest, upon notice from
Lender o Borrower requesing payment,

ANl iisurance policies required by Lender and renewals of such policies snall be sabject o Lender’s right 10
disapprove such policies, shall include & sundard mongage clause, and shall naos Lender as mortoaeee and/or a5 an
additional loss payee, Lender shall have the right o hold the policies and renewa. corificares, T Lender requires,
Borrower shall promptly give to Lender all receipis of paid preminms and renewal woticzs, JTF Borrower obitaing any
form of msprance coverage, no otherwise tequired by Lender, for damage to, or destructicnof, the Propenty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or a8 sieaddivional Toss payee,

I the eveut of loss, Borrower shall give prompi notce to the insurance cardier and Lendes Teader may niake
proof of toss i not made prompily by Borrower, Unless Lender and Borrower otherwise agree inwriliag, any insurance
proceeds, whether or sot the underdying insarance was required by Lender, shall be apphied to restoraton or repair of
the Property, i the resioration or repair is economsically feasible and Lender’s security s naon lessened, Tiat'ng such
repair and restoration period, Lender shall liave the right to hold such insurance procesds unnl Lender has had an
opportunity to inspect such Property o ensure the work has been complewd to Lender’s sadisfaction, provided thar such
mspection shall be undertaken prowptly, Lender may disburse procesds for the repairs and restoration in 4 single
pavimgnt o ina series of propress pavments a5 the work is conmpleied. Unless an apreement 15 made In writing or
Apphcable Law requires interest {0 be paid on such insurance procesds, Lender shall s be requived w pay Borrowser
any imerest or carnings on such proceeds. Fees for public adjusters, or ather third parties, rerained by Borrower shalt
not be paid out of the msurance proceeds and shall be the sole obhganon of Borrower. I the restoration or repair 1s not
economcally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Tastroment, whether or not then due. with the excess, if any, paid to Borrower,  Such insurance
proceeds shall be applied in the order provided for in Section 2,

HEHEIE / 2 Ve Ay Q -
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It Borrower ahandony the Property, Lender may file, negotiae and settle any available inserance claim and related
matters, 1 Borrower daes not respond within 30 days 0 a notice from Lender that the Insurance carrier has offersd 1o
setile 4 clam, then Lender may nepotiate and seitle the claim. The 30-day period will bepin when the notice is piven,
Tn gither event, or if Lender acquirs the Property under Section 22 or otherwise, Borrower hereby assigns o Lender (3)
Borrower's rights to any insurance proceeds inan amount not 1o exceed the amounss unpaid under the Note or this
Seeurity Instrument, and (b any other of Borrower’s righes (other than the right to any refund of ynearned premiums
paid By Borrower) under ail insyrance policies covering the Property, insofar as such righis are applicable 1w the
covetage of the Property, Lender may use the insurance proceeds gither o repair of Testore the Property of o pay
amounts unpaid under the Note or this Seourity Tnstrument, whether or not then due.

6, OGecupaney. Borrower shall occupy. establish, and use the Propoerty as Borrower's principal residence within
60 days after the exceution of this Security Tnstrument and shall continue w© ocoupy the Property as Borrowet™s priscipal
residence for at ledit One year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be woreasouplidy withheld, or uniess extenuating circumstances gxist which are beyond Barrower's control,

7. Preservation, Mdntenance and Profection of the Property; Iuspertions,  Borrower shall nog destroy, dumage
or impair the Property. shov e Property o deseriomie or commis waste on the Properry. Wherher or not Borrower s
residing in the Property, Bovowee shall malneain e Propery o opder o prevent the Property from deferiomiing or
decreasing s value due to s condicion, Unless ¥ is determined purssant & Section 3 tha repair or estoration s pil
economtically feasible, Borrowsr bl prompdy repair die Properey 1 dasnaged (o avold funher deteriomtion o damage,
1f iserance or condempanes proceeds (are poid in conpecrion with daags w, or te taking of, the Properry, Borpwer
shall e responsible for repairing or restoring e Froperty only #f Leader has seleased proceeds for such purposes.
Lender wny dishurse proveeds foo (e repairs and restoration in o siagle payonend oF 1 2 serivs of PLOgiess DEVINEDLS 8%
the wirk i complersd. I dhe insurance or condomparion procesds are pen sufficienr w repair or restore the Propeny,
Borrower is net relieved of Borrower's obliganon {0 shecomplenon of sueh repsir or restorarion.

Lender or its agent may make reasonsble entries vpog and nspections of the Propesry, 15 3 has reasonable cause,
Lender may Inspect the infcrior of the improvements on the Propenry. Lender shafl give Borrower notice i the time of
of prior e soch an interior inspection specifviog such reasosshfocause.

8. Borrower’s Loan Application. Borrower shall be indefauln i, during the Loan spplication process. Borrower
0F AUy persons or eptites seting ae the direction of Borrower or witn/derrower’s krowledge or vonsent gave matenally
false, misleading, ar imccurate information of statements to Lender {oraiied o provigde Lender with material
infurmanion) o connection with the Losao,  Material represeasarions nclods] but are mor Iimired o, represencations
comverning Borrower's ovcupaney of the Property as Borrower’s principal relidence.

4, Profection of Lender’s Tuierest in the Property and Rights Under (9% Security Instroment. 1 (3
Borrorwer fails o perfors the covensns and agreemends contaimd in this Securivy listrurasnr, (h theve s a fegal
procecding thar might significamly affect Lepdes’s interest in e Property apd/or righn under this Security lnsirument
{such us & proveeding in bankruprey, peobare, for conderonadon or forfelmre, for enforcerncm of 2 Ten which may ataein
priority over this Security lostrament of o enforce Jaws or mgaktors), or {03 Bormpwer s abaodoned the Propenty,
then Lender may do and pay for whatever is reasomable or appropriate wo protect Lepder’s intoresiaehe Property and
righis under this Security lnstrmen, mchuding prowering and/or assessing dee valug of the Propesoy, and securing
andfor vepuiring the Property. Lender’s actions can include, bur are moe lmited to: (2 paying any vedssecared by a
Hen which bus prioriey over this Secority Loseument; (b} appearing in court; amd &3 paying reasomable snovieys” fees w
protect s ingersst in the Propenty and/or nghts under this Securiey Insteument, eindiog fs secured posioon i a
hankruptey proveeding.  Securing the Propernry includes, bur is nor limited w, eoering the Propenty o make repairs,
change locks, replace or bowrd up doors aad windows, drain water from pipes, eliminme bullding or ather code
vivlations or dangerous condifions, and bave wilives mrned on vr off.  Althongh Lender mav take action under this
Section 9, Lender does not have 1o do so and 15 pot ander any dury o obligation fo do so. 11 i syreed thar Lender
incurs po Bality for oot siking any of all sctions authorized ander this Section 9.

Any amounrs dishbursed by Lender ander ihis Section 9 shall hecome addifions debt of Borrower secared by this
Sevurity Instumens, These amounnes shall hear bnrerest ar the Nowe rate from the date of divhursemens and shall be
payable, with soch interest, npon pogee from Lender o Bormower reyuesting payment.
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as Borrower s performing such agreoments (b) contests the lien in pood faith by, or defends apainst enforcement of the
Hien in, legal proceedings which in Lender's opinion operare to prevent the enforcement of the hen while thoss
proveedings are pending, but only witl such proceedings are concluded; or () secures from the holder of the ien an
agreement satisfactory 0 Lender subordinating the Hen to this Security Tostromens,  If Lender determines that any part of
the Property is subject 1 a Hen which can atain priority over this Security Tnstrument, Lender may give Borrower
notice idemifying the Yien. Within 10 days of e dae on which that notice is given, Borrower shall saiisfy he Hen or
take one or more of the actions set forth above in this Section 4,

Pender may require Borrower 1o pay a one-time charge for & real estate tax verification and/or reporting serviee
wied by Lender in comection with this Loas,

8, Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not Himited w0, cartiquakes and floods, for which Lender eoquires insurance,  This insyrance shail be maintained in the
amounts (ncluding deductible levels) and for the perinds that Lender vequives. What Lender requires pursuant to the
preceding sentences carl change during the term of the Loan, The insurance carsier providing the Insurance shall be
chosen by Borrower subjsct o Lender’s right o disapprove Borrower’s choice, which right shall not be exercised
unreasomably, Lender may reguies Borrower to pay, In connection with dis Loan, either: {4} g one-time charge for
flood zoue defermination, certificanon and wacking services; or (b) a cue-time charge For flood zome deterination gud
certification services and subsequen Cnarges each tinie remanpings or sindlar changes occur which reasonably might
affect such determination or cerdficarion. Berrower shall also be responsible for the myment of any fees tmposed by
ile Federal Emergency Management Ageoly fnconnection with the review of any fload zone determination resulting
from an objection by Borrower,

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense.  Lender 1 wrder no obligation 1o purchase any particuler type or amount of
coverape. Theretors, such coverage shall cover Lender but might or might not prosegt Borrower, Borrdwes’s equity in
the Property, or the contents of the Property, against any risk, hazasd or Bability and migh provide greater or lesser
coveragy than was previously in effect. Borrower acknowledgeshag the cost of the Insurance coverage 0 obained
might sipnificanty exceed the cost of insurance that Borrower Sould have obiained, Any amounts disbursed by Lender
under this Seciion 5 shall become additional debt of Borrower scuce by this Security Testrument.  These amouns shall
hear interest ar the Note rare from the date of dishursement and shall Yepayable, with such interest, upon notice fron
Lender to Borrower requesting payoient.

Al tnsuraiee policies required by Lender and renewals of such policles ruallbe subject to Lender's right 1o
dizapprove such policies, shall include a standard mortgage clause, amd shall maps Tender as mortgagee and/or 45 an
additional foss payes.  Lender shall have the rght to hold the policies and renewa. corificates. T Lender requires,
Borrower shall prompiiy give 1o Lender all receipts of paid premivms and renewal notias, 1 Borrower obeins any
form of insurance coverage, nor otherwise requived by Teader, for damage 1, or destructicn of, the Property. such
policy shail include a standard mortgage clause and shall name Lender as moripagee asdion as so-additiomal doss payee.

Fii the event of loss, Borrower shatl give prompt notice 0 the insurance carrier angd Lewder,  Terder may nuake
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree i0/w g, any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoravan or repair of
the Property. if the restoration or repair is economicatly feasible and Lender's securityis oot kessened, Tt ng such
repair and restoration period, Lender shall have the righit to hold such insurance proceeds until Lender has had an
opporeusity © inspect such Property to ensure the work has been completed 10 Lenders saisfaction, providad that such
tuspection shall be yodertaken prompily. Lender may disburse proceeds for the ropaird and vestoration in a single
payent o in 4 series of progress payoents as the work is completed.  Unless an agreement s made in weiting or
Applicable Law requires imerest o be paid on such insurance proceeds, Lender shail noi be required o pay Borrower
any interest or carnings on such proceeds.  Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be fhe sole ohligation of Borrower, the restoration or repair is not
economically feasible or Lender’s security would be lessenad, the insurance proceeds shail be applied to the sums
secured by this Security Ingrument, whether or not then dug, with the excess, if any, paid to Borrower,  Such nsurance
proceeds shall be applied in the order provided for in Section 2.
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it Borrower abandons the Property, Lender may file, negotiate and settle any avalable insurance claim and refated
matters, I Borrower dovs not respond within 30 days to a notdce from Lender thar ¢he insurance carnier has offered 0
settie a clatm, then Lender may negotian and settle the clam, The 30-day period will bepin when the notice is given,
Tne cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower bereby assions to Lender 3}
Borrower's rights o any insurance procecds in an amount not o exgeed the amounts ynpaid wnder the Note or this
Security Tnsrrumient. and (b) any other of Borrower’s rights (ather than the tight to any refund of unearned premiams
paid by Borrowery under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the imsurance procesds either o repair or restore the Property or 10 pay
amounts unipaid under the Note or this Security Tnstramment, whether or not then due,

6. Oceppancy. Borrower shall occupy. establish, aud wse the Property as Borrgwer’s principal residence widiin
60 days after the exeoutdon of this Security Tnstrument and shall continug to oCcupy the Property as Borrowes™s principal
residence for at lenlt One year afier die date of occupancy, unless Lender otherwise agrees in writtng, which consent
shall not be unreasonpliy withbeld, or unless extenuating circunstances exist which are beyond Borrower's control,

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall nor destroy, damage
or dmprair the Property, eliow the Property o deteriorare or commit wase on the Property. Whether or mt Borrower i3
residing 10 the Property, Bopowse shall meintan the Property in order fo prevent the Propenty from deferioniing or
decreasing i valoe due to Its conditon. Unless i is desermined pursaan o Section 3 dhat repait of ressoeaton is oot
econvmically feasible, Borrowsr sl promptly repsir the Properry i damaged 1o avpld funther deterioration or dumage,
If imsorance or condemmtion procesds @re pald in compectoy with dunage 10, of the whing of, die Property, Borrower
shall be respomsible for repairing or restoting e Property only if Lender has released proceeds for such purposes,
Lender may dishurse proceeds for the repairs and restorarion in a single payment or 2 series of progress payments as
the work s complered, [ the insurance or condinyaton proceeds are oot sufficient e repair or mestor die Propernty,
Borrower 13 nor reBieved of Borrower's obligatton £r fae completion of such repair or restoration.

Lepder vr s agem may mwake ressonsble entries wpom and iaspections of the Progerey.  1F i bay rensomable cause,
Lender nay inspect the inerior of the improvemews on the Propenty.  Lender shall give Borrower notice at the time of
of prior o sach an inerior nspection specifving such reasonebte canse.

&, Borrower’s Loan Application. Borrower shall be in default if, during the Loun application process, Borrower
OF A0y persins oF cififics acting at the direction of Bormwer of wie/senower s kmvwledpe or consent gave materially
false. misleading, or imccurate nformation of stafernents © Lender {Opaaled to provide Lender with marerial
informationy in connection with the Loan. Marerial representations inchede, but are not Hmited (o, represenations
comerning Borrower's oconpaney of the Property as Borrower's principal refidence,

9. Protection of Lender’s Interest in the Property and Rights Under 10l Sepurity Insfrument. [ (1)
Borrower fails w perform the covenants and agreements comained b dhis Security Jiegament, (he thers s a legal
provecding thar mighe significandy affect Lender’s interest n the Property andior rights ander his Security Instroment
isuch as 2 proceeding in bankrupiey, probate, for contdempation or forfeirure, for enforcemi=te of 1 [en which may sitain
priotiey over iy Secunity Instrament or o enforce laws or regulatons), of (o) Borrower has abawlonad e Propeny,
en Lender may do and pay for whatever is reasonable or appropriste w protect Legder’s inrest/ inthe Properry and
aghes under this Secority nstrumens, including prowecring wud/or sssessing the value of the Properovs and secarioy
amd/or repairing the Property. Lender’s actions can iclude, bur are not Bmited 00 {2} paying any sauisisecured by a
Hen which has priority over this Securiry Insunment; (5} appearing in coust; aad () paying reasonable atoneys” fees ©
prodect its interest in the Property and/or rights under this Security Instrument, includiog it secured position in a
bankiupey proceeding.  Securing the Properry hcludes, bur is pot lmired to, entering the Property o make repairs,
charge locks, replace or board vp doors and windows, drain water from pipes. elimiosre bullding or other code
victations of dangerous condinons, and have pilies torned on or off,  Although Lender maay take action under this
Section %, Lender does m have 0 do so and is not nder sy duty or obligagion wo do s, [t s agreed dust Lender
incurs ne Habiliey for por taking any or all actions sumhorized woder this Sectiop 9,

Any amoungs dishursed by Lender under this Secuon 9 shall hecome additional deht of Borrower secured by this
Security Instrmment. These amounts shall bear inferest af the Nowe nue from the dute of dishursement and shall be
payable, with such inrerest, upon myice from Lender © Bomrower regnesting payment,
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IF this Security Tnstrument is on g leaschold, Borrower shall comply with all the provisions of the Tease, Tf
Borrewer acquites fee e w0 the Property, the leasebold and the fee ke shall mo merge unless Lender agrees to the
merget i writing.

10. Mortgage Insurance. [f Lender reguired Mortgage nsurance as a conditdon of making the Loan, Borrower
shall pay the premiums required o maistain the Mortpage Tnserance in effect, ¥, for any reason, the Morigage
Ipsurance coverage reguired by Lender ceases w he available from the morigage insnrer thal previously provided sach
insurance and Borrower was required o make separately designated payments toward the premiums for Mortpage
lasuranee, Borrower shall pay the preminns required o obtan coverage substantially equivalent o the Morigage
nsurguce previously in effect, at 4 cost substantially equivalent (o the cost 1o Borrower of the Morgape Insurance
previously 1o effece. from an ahernate mortgage instrer selected by Lender, I substwnslly equivalent Mostgage
Insurance coverage 15 not available, Borrower shall continue to pay to Lender the awount of the separately designated
pavaiens that wereddoye when the lnsurance covernge censed 10 be in offect. Lender will socepr, use and retain dese
pavieis as a ton-rereedable loss reserve 1o Hew of Morngage Tusurance. Such loss reserve shall be mon-refundable,
notwithstanding the facrt the Loan by nltimarely paid in full, asd Lender shall nor he reguived 10 pay Borrower any
interest or carnings on such Dss reserve, Lender can no longer require loss reserve pavimends if Montzage Toserance
coversge (in the amoun and o die perdod dhae Leader requires) provided by an insurer selected by Lender again
hecomes avatlable. is obtained, andCender requires separately designated payments toward the premiums tor Mortgage
Insarance. 1§ Lemder regquired Mortsage Dnsarance as a condfition of making the Loan and Borrower was requited 1o
miake separately designated pavments toward the premiums for Mortgage Tasurance, Borrower shall pay the premiums
reguired o mainmin Mongage nsorauce i effect, or & provide a sog-refandable loss reserve, ol Lender's
requiremient for Mortgage Tnsurance ends a1 slcoidance with any writfen agreement between Borrower and Londer
providing for such termimation or until fermimaton s required by Applicable Law. Nothiog o this Section 10 affects
Borrower’s obligation 1o pay interest at the rate providad in the Note.

Mortgage Insnrance retmborses Lender {or any e (e tha purchases the Note) for certain Josses it may incur if
Borrower dops 1ot tepay ihe Loan a8 agreed.  Borrowst is 104 3 pany 10 the Moripape Isunines.

Morrgage insurers evaluate thels ol sk on all such insuranee in force from e to dime, and ray enter iow
agrecments with other parties that share or madify their risk, or roduce losses. These agreements are on terms and
comdinions thar are satisfacromy w the mortgage fnsurer and the ot gty {or parties) W these agreements.  Thess
agrecmenis may require the morgase insurer o make pavmcnts wsing 2av souece of funds tha the miortpare insurer may
have available ¢which may inclade fumds obimined from Mongage Insaraye promisms),

As a resul of these agreements, Lender, any purchaser of the Note! anestbar dnsurer, any reinsurer, any ofher entity,
ar anry affiliste of any of the foregoing, may receive (directdy ur indirectly) acpouur tat derive from {or ought be
characterized as) a portion of Borrowee's payments for Mortgape Insurance, in exoiange for sharing or modifying the
mortgage wsurer’s risk, of redncing losses. I such agreement provides that ap aivibae of Lender abes a share of the
insurer’s risk in exchange for a share of the premivms pald © the insurer, the artangein ot often termed "caprive
reinsurance. . Furthen

{a) Any such agreements will not affect the amounts that Borrower has agreed to pav tor Morigage
Insurance, or any other terms of the Loan, Such agreements will acl increase the amound Poscower will owe for
Mortzage Insurance, and they will nat antitle Borrower to any rvefund.

{h1 Any such agreements will not affect the rights Borrower has - if any - with respect & tnd Mortzage
Insurance under the Homeowners Protection Aw of 1998 or any ofher law. These vights may Include Jhe vight 1o
receive certain disclosures, (o request and obtain cancellation of the Mortzage Insermwe, to have {he Moripage
{usprance terminated aufomatically, and/or to receive 5 refund of any Morigage Insurance premiums thaf were
ungarned at the time of such canceliation or termination,

H. Assignment of Miscellaneous Proceeds; Forfelfure.  All Miscellapeous Procesds are herehy assigned w and
shall be paid 0 Lender,

£ he Property 1s damaged, such Miscellaneous Procesdy shall be applied o restoration of repair of die Property, if
the restoration or repaiv is economically feasible and Lender’s security is not lesspned,  During such repair and
restoration period, Lender shall bave the right w0 held such Miscellaneous Proceeds umil Lender has hadd an opportnity
to inspect such Property o ensure the work has been conupleted to Lender™s saiisfamimi provided that such inspection
shall be underaken promprdy. Leoder may pay for dhe repairs and restoration in 2 dingle dishursemens or in a series of

0391329

o
23

§.11§iizi1:;J ? M’NXQ C

TLLENGIS -Single Pamily--Faosic Mae/Freddie Mae UNIFORM INSTRUMERT Form 3004 UBE fmuee 7 oF 12 pages)
TLATMNT - 021330002 www MortgageBankingSystemis coni



UNOFFICIAL COPY



UNOFFICIAL COPY

Lean ID # 1514712114
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable Law requires
interest (o be paid on such Miscettaneous Proceeds, Lender shall not be vequired 1o pay Borrower any interest or
carnings on stich Miscellaneous Proceeds. I the restoration of repaiz Is mot ecotomically feasible or Lender’s security
wonlid be Jessened, the Miscellaneons Proceeds shall he applied w the smy secured by this Security lnstromem, whether
ot not then due, with the excess, iF any, paid @ Borrower,  Such Miscellaneous Procecds shall he applied in the order
provided for in Section 2.

{n the event of u toral taling, destruction, of loss in valoe of the Propenty, the Miscellansous Proveeds shall he
applied o tie sums secured by this Security Iostrument, whether or not then due, with e excess, if agy, paid o
Bormower,

In the event of a panial taking, destruction, of loss in value of the Property in which the fabr market value of the
Property iramediately before the partal taking, destrnction. or ks in value is equal 6 of greater than the amon of the
sums secured by tis Jecuricy Insrument immedistely before the partial takipe, desonsction, or loss in value, unless
Borrower and Lender stherwise agree in writng, the sums secured by this Secarity Tnsmrument shall be reduced by the
aonmt of the Miscellateoss Proceeds waltphed by the following fracton: {a) the fofal amount of the sums seoured
immediately before the padds, aking, destuction. of foss in vaige divided by (8} the fair marker value of the Propenty
mmediuely hefore e pardad vking, destrucoon, or loss i value, Aoy helance shall be paid 1o Borrower

Tor the eveng of a pardal taking, destruction, or foss in value of the Property {n which she fair marker value of the
Property immediacly before the paiiian wking, destruction, or oss tn value is less than de anount of the sums secured
inmmediarely hetore the partial sking, desvucton, or loss in value, soless Borrower amd Lender otherwise agmee in
writing, the Miscellaneons Proceeds shail Be appdied to the sums secured by this Secarity Instroment whether or nor the
soms are then dug, ‘

Tf the Property is abandoned by Borrower, o0 1, afier notice by Lender 1o Bosrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1 serle # Claim for damages, Borrower fails o respond 1 Lepder
within 30 days afier the date the aotee Is gives, Leogwd 3y suthurized o collect and apply the Miscellageous Procesds
either 1o restoration of repair of the Property or to the sumesecured by this Secority Tnstrument, whether or noi then
due. "Opposing Party” means the thivd party that owes Bosrower Miscellaneous Proceads or the party against whom
Borrower hay a right of acion i regard o Miscellineons Protesis

Borrower shall be in defuulr if any scrion or prweeding, whetbSroivil or criminal, s begom thar, in Lemles’s
judgment, could result in forfeiture of the Property or other material iniridirment of Lender’s ingerest in che Propenty or
tights under this Security Tostrument. Borrower can cure such a defauit ned, if accelertion has occurred. reinstate as
provided in Section 19, by causing the action or procesding © be dismissed vith a suling hat, In Lender's judgioent,
precludes forfeiture of the Property or other material mpairment of Lender’s isterest in e Propernry o rights wder this
Security Tnstruinent. The procesds of avy award or claim for damapss that are atribatable o die mipatrment of
Lengder’s interest in the Property are hereby assigned and shall be paid to Lemder,

All Miscellaneous Progeeds thag are oot applied o resworation or repadr of the Proponty chall be applied in the order
provided for o Section 2.

12, Borrower Mot Released; Forbearance By Lender Not a Waiver, Exiension of the dme for payvment or
modification of amortization of the sums secured by this Security Tnstraent granted by Lender 0 Bovower or any
Successor in beterest of Borrower shall not operate o release the liability of Borrower or anmy Successorsin Inferest of
Bormower,  Lender shall pot be required 1o commence procesdings against any Successor in Interest of Sogower of
refuse o extend time for payiment or otherwise modify gmortization of the sums secured by this Securiry Tnstrument by
reason of any demand made by the original Borrower or any Successors in Tutevest of Borrower.  Any forhearance by
Lender in exercising any right or remedy including, withont mitaton, Lenders acceptarce of payments from thind
persons, emifes or Successors in berest of Borrower or in smounts less than the amount then dee, shall not be a
waiver of or preciude the exercise of any right or remedy,

13, Joint and Several Liability: Co-signers; Successors and Assigns Bownd, Borrower covenants and agrees that
Borrower’s obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security
Instrument hut does nof execure the Note (@ "co-signer™ s {a} is co-signing this Secariy lostrument only v morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Iustroment; (b) is not
personally obligated 10 pay the sums secured by this Security Tnstrument: and (¢ agrees that Tender and any other
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Borrower can agreg to extend, modify, forbear or make any accommodations with regard o the tsrms of this Security
Istrument or the Note without the co-signer’s consen,

Subject to the provisions of Section 18, any Successor in larerest of Borrower whe assumes Borrower™s obligatons
arder this Security Instroment in writing, and is approved by Lender, shall obiain &l of Borrower's rights and benetis
under this Seourity Instramens. Borrower shall not be released from Borrower™s obligations and Hability under this
Seeurity Instrunsent unless Lender agrees to such rekease in writing. The covenanis and agreaingngs of fids Security
instrument shall bimd (except a8 provided in Section 203 and benefit the suecessors and assigns of Leader

14. Loan Charges. Lender may charge Borrower fees for services perfermed in conpecton with Borrower’s
default, for the purpose of prowecting Lender’s ingerest in the Property and rights under this Security Instrament,
including, but not Hnited 1o, aftorneys” feey, property mspection and valuation fees, To regard to any other fees, the
ahsenee of express anthority i eis Security [nstrument o charge 2 specific fee o Borrower shall ot be coastrued as a
probifinon on the foanging of such fee. Lender may not charge fees that are expressly prohibited by this Secariry
fnstrument or by Apphicable Law,

I the Loan is subjict o a law which sets maximuin loan charges. and that law 1s finally interpreted so that the
interest of oiher Toan charfes collecred or 1o be colleeted in conpection with the Loan exvesd the pernuined limits, e
i) any such loan charge shalt b reduced by the amounl pecessary 0 peduce the charge o e permited Hmin and (0B
any swns already collected fromt Borrower wiich exceeded permitted Hmits will be refunded to Borrower,  Lender may
choose o make this retand by reduding the principal owed under the Note or by making a direct payment 1o Borrower,
IF & refond reduces principal, die reduction will be meated as ¢ purtial prepayment without any prepaviment chasge
(whether or o a prepavment charge 1 provided for wnder the Nowe). Borrower's aceeptance of any such refund made
by direct payment to Borrower will consauug a watver of any vight of action Borrower might have arising out of such
avercharge,

15, Notices, Al notices given by Borrower on'Lender in connection with this Seourity Instrument moust be
writing, Any botiee f0 Borrower in conpecalon with tao-Secoriry [nserument shall be deemaed 1 huve Deen given o
Bortower when matled by first class maill or when actoally setiversd 0 Bomower’s aotice atddress i senr by other
means, Motice to any one Borrower shall constitute notice to all Borrpwers uniess Applicable Law expressly requires
otherwise, The notice address shall be the Property Address oaluss Borrower has desigrated a substine notice address
by notice o Lender.  Borrower shall prompily notify Lender of Logower's climge of address. I Dender specifies 2
procedure for reporning Boprower's change of wddress, thes Borrowerabldl only report 2 change of addeess duougl duae
spevified procedure. There iay be onfy one designated notice address widor this Security Tustrument at any one dme.
Any notice to Lender shall be given by deliveriag it or by natliog it by fisst rags mndl o Lender's address stated bercin
vitess Lender has designared another addiess by notice 1o Borrower,  Any sofce Ja conmecton with s Secusity
Insrrument shall ot be deemed o have been given {0 Lerader antil acnually receivio Yy Lender. 1 any netice reguired
by this Security Tnstrament is also required under Applicable Law, the Applicable Low ioquiremen will sadsty dhe
corresponding requirement under this Security Instrument.

6. Governing Law; Severability; Rules of Construction. This Security lustramen: <hsll he governed by federad
taw amd the law of the urisdicton in which the Property is Jocared. Al rights asd obligations con aimed In this Security
Tnstrument are subject to any requirements and limitations of Applicable Law, Applicable Law sgos cxplicitly or
implicitty allow the parties o agree by contract or it might be silent, but such silence shall ot be consmed as a
prohibition agalnsr agreemen by conczact, In the evenr that any provision or clause of this Security Inviraeen or the
tote conthers with Applicable Law, such conflict shall not affect other provisions of this Security Insirament or the Node
which can be given effect without the conflicting proviston.

As nsed in this Sceurity Instrument; (a3 words of the masculine gender shall mean and fuclade corresponding newter
words or words of the feminine gender: (b wourds in the singnlar shall mean and inchade the ploral and vice versa; and
{ey the word "wav” gives sole discretion withour any obligation 1o take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Noete and of this Securiry Isstrument.

18. Tramsler of the Property or a Beneficial Inferest in Borrower, As used in this Section 18, "lmerest in the
Property” means any legal or beneficial tnterest in the Property, mchuding, but not Hosdted w, those beneficial interests
ransferred o a bond for deed, comracy for deed, Insallmeny sales contrace or escrow agreement, the benr of which is
the rransfer of ntle by Borrower at a furure date (o a porchaser.
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T all or any parr of the Property or any Intergst in the Property is sold or ransferred {or if Borrower 15 aor g
wamral person and a beaefichal interest in Borrower Is sold or wransferved) withour Lengler’s prior written consent,
Lender may require imnmediate payment o full of all sunss secured by this Security Tnstrument, However, this option
shall not be exercised by Lender if such exercise 3s prohibied by Applivable Law,

it T ender exercises this option, Lender shall pive Borrower notice of acceleraiion.  The notice shalt provide 2 period
of not less than 30 days from the date the potice s given In accordance with Section 15 wuhin which Borrower muse pay
all sums secured by this Security Tnstrument. 76 Borrower fails 10 pay these sums prior 10 the expiration of this peried,
Lender may invoke any remedies periteed by this Security Insirpment wichour further notice or demand on Borrower,

19, Borrower’s Right o Reinstate After Accederation, 1f Borrower mests conain conditions, Borrower shall have
the righr o have enforcement of this Security Instmsent discontoned ut any e prior o the carliest of! (1) five days
before sale of the Property pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for (he enmnation of Borrower™s righs o veinstare, or (¢ enfry of 3 judgment enforcing this Sevurity
Ingtrument,  Those copdinons are thar Borrower: {2 pays Lender all sums which then would be due under this Security
Tnstrurpent and the Nowas i oo acceleration had ocverred: (b)Y cures any defanlt of amy other covenants or agreements;
{c) pays all expenses incurieg iw enforcing this Security Tnstrument, jncluding, but not fimited to, reasonable attormeys’
fees, property inspection and veuadon fees, and other fees Incurred for the parpose of prowecting Lender's interest m the
Property and rights under this SCeeiity Tnstrumens; and {d) takes such action 2 Lender may reasonably require to assure
that Lender's tnrerest in the Properveond righes vader this Security nsimament, aod Borrower™s obligation 1o pay the
suins secured by this Security Tnstramens, shall continue snchanged unless as otherwise provided under Applicable Law,
Lender may reguive thar Borrower pay sk reinsimiement sins and expenses in one of more of e ollowing forms, as
selected by Lenders (a0 cashs () money order; (o) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check s drawn ppop an nsdsion whose deposits are insured by # federal agency. nsimmenialiny or
entity; of {d} Electronic Funds Transfer, Upon reliswremen by Beorrower, this Securiry Instrument and obligations
sevtred herehy sliall remain fully effective as if no asdeleradon bad ocenpred. However, (his right 10 reinstae slall oo
apply in the case of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Geievance, The Note o g partial interest in the Nor
{toyerber wirh thiy Securiey Ioserumentd can be sold ope or mole fmes withour prion obtice to Borrower. A sale mighs
resuit inoa change in the entity (nown as the "Loan Servicer™) that sollects Pedodic Payments due onder the Note and
iy Security Instroment and performs other mertyage Toan servicing vbisations ymder the Note, s Security Instrumen,
and Applicable Law., There also wmight be one or more chanpges of the Woan Servicer unrelated 1o a sale of the Mo, T
there Is 4 change of the Loan Servicer, Borrower will be given written aotice ~8 the change which will suue the oame
aned address of the new Loan Servicer, the address 1o which payments should be npude and any other tuformation RESPA
wguires o connecton with 2 npotice of mansfer of serviving, I die Now is soldane shereafier the Lown 38 serviced by a
Loan Servicer other than the purchaser of the Note, he mortgage foan servicing oplizadons e Borrower will remain
with the Loan Servicer o be transferred o 4 successor Loan Servicer and are mof asst od oy the Note purchaser unless
utherwise provided by the Note purchaser.

Reither Borrower nor Lender may commence, join, of be joined w any judicial action (s cuher an individual
litigant or the wember of a class) that arises from the other parsy’s actions pursyant (o this Secunty Tistrument or that
alleges that the other party has breached any provision of, or any duy owed by reason of, this SeCor Tpstramen, vt
such Borrower or Lender has notified the other party (with such notice gives in compliance with the riguiremens of
Secrion 15 of such alleged breach and afforded the other party herew a reasonable period after e giving of such notice
1o ke corrective action,  IF Applicable Law provides a time period which must elapse before certain action can be
taken, that tinwe period will be deemed o be reasomable for purposes of this parsgraph,  The notice of acceleration amd
opporiuity w0 cure piven o Borrower purseant o Section 22 and the natice of accelerstion piven o Borrower pursuang
i Section L8 shall be desmed to satisty the notice and opporianity 0 ke corrective action provisions of this Seciion 20,

21, Hazardous Substances. As used i this Seetion 21 () "Hazardous Substances” are those substances defined
as wiic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:  gasoling,
kerosene, other flammable or toxic petrolewn products, toxic pesticides and herbicides, volanile solvents, maierials
conaining asbesios or formaldehvde, and radoactive sarerials; () "Eovironmental Law”™ mwaps federal laws and laws
of the jurisdiction where the Property is located that selate 1o health, safety or envirommenzal protection; {¢)
"Envirommental Cleamup” Inclodes any response action, remedial action, or removal action, as defined i Esvironmentad
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Law: and (d} an "Enviroumental Condition” means a condition that can cause. contribuie fo, of atherwise trigger an
Environmental Cleanup.

Horrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on of in e Propesty,  Borrower shall oot do, por allow anyone else o
do. anything affecting the Property {a) that is in violgdon of any Emvironmentst Law, (B wisch creaizs an
Environmental Condinen, or {0 which, due w the presence, use, or release of a Hazardous Subsinice, creates a
condition that adversely atfects the value of the Property,  The preceding rwo semences shall not apply w the presence,
use, ur stomge on e Properry of small quasdses of Hazardous Subsanves that are gererally recognized @ be
appropriate o normal residential uses and fo matmenance of the Property (ncluding, but not Himbied 10, hazardous
subsfances I cousumes prodocis).

Borrower shall prompily pive Lender written notice of (a) any investigation, clalm, demand. lawsuit or other acrion
by auy govermaental o regularory agency or privare party invelving e Property and aay Hamsdous Substance or
Environmental Law ofavhich Borrower has actual knowledge, (b) any Emvirormental Condition, including but not
limited to, any spiliing lenking, discharge, release or threat of release of any Hazardous Substance, and ) any
conditon caused by the presence, use or releass of a Hazardous Substance which adversely affects the vatue of e
Property. I Borrower learns, or is oatified by any govermmental o regulutory guthogity, or any privete ey, dhar sy
removal or other remediation of apy Hazardous Substance affecting the Property is necessary, Borrower shall promptly
i alf pecessary remedial acdons insccondsoie with Envirommental Law,  Nothing herein shall cresse any obliganon
on Lender for an Envirommernal Cleanpgn,

NON-UNFORM COVENANTS, Borrower asd Lender frther covenant aml ageee 5 follows;

2Z. Acceleration; Remedies. Lender shiail glee notice (o Borrpwer prlor fo apceleration following Borrower's
breach of any covenant or agreement in this Selvaity lnstrument (hat et prior 0 acceleration under Section 18
unless Applicable Law provides stherwise), The notice shall specify: {a} the default; (b) the action reguired to
cure the delauli; (¢} a date, not less than 38 days From the date the netice i given 10 Barrower, by which the
default must be cored: and {d) that faflure to cure the Jdefault oo or before the date specified in the notice may
resuit in aeceleration of the sums secured by this Security Tnstroment, foreclosure by hudicial proceeding and sale
of the Property, The notice shall further Inform Borrower of the righi fo relnsiate afler acceleration and the right
fe assert in the foveclosure proceeding the neo-evistence of 2 delay'lor any otber defense of Borrower 1o
aceeleration and foveclosure, I the default s not cured on or beloce/the date specified in the natice, Lender af §its
option may require immediate payment in full of all sums secured by this Security Instrument withowt further
demand and may foreclose this Secority Dstrument by Judicial proceeding. { ender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, incle g, Dut not Hmited te, ressonable
atiorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Tnstrument, Lenter snall release this Secarity
Istrmmenr, Bosrower shall pay aoy recordation costs, Lender may charge Bormower a foe for releasing shis Security
Tustrument, bat only if the Tee is paid (o a thivd party for services rendered and the charstng o7t e s permitied
umder Applicable Law.

24. Waiver of Homestead. In accordance with Hinods Inw, e Borrower bereby releases and wives all righes
uider and by virtue of the Tilinois homestead exemprion laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lemler with eviden'e oof the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender’s interests o Boower's collateral,  This imsurance may, but oeed not, protect Borrower’™s
iferests, The coverage that Tender purchases may sm pay any claim that Borrower makes or any clatm that is made
agaist Borrower in copnection with the collateral.  Borrower may later cancel any insurance purchased by Lender, b
only after providing Lender with evidence that Borrower bas obtained insurance as required by Borrower's and Lender's
agreginent,  H Lender purchuses insarauce for the collateral, Borrower will be responsible for the costs of that
wsurance, including inerest and any other charges Lender may impose in connection with the placement of the
insurance, ol de effecive dae of dee cancellation or expiragon of the ipsurance,  The coses of the insuramce may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insuenee Bormower may be able & obidin op s own,
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BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenands contained in fiis Security
Instrament and in any Rider cxcvueed by Borrower and recorded with it

Witiesses;

j? byze o Leges {Seal)

?é:m:wo VEGA : -Borrower

Ma (W Coruantes (Sea)

MA CBLYR CERVAHTES -Borrower

{Seal
~BOTToweT

{Seah
~Borrower

{Segh

~Borrower

{5eal}
~Borrower

*MA CELIA CERVANTES migns as Borrower for the purpoge of releaging and waiving
rights undex the Illincis homestead ewemplion laws without personal obligation for
payment of any sums secured by this Security Instrument,

State @f Hiinois, Cewo k- County ss:

I, 5 UL é.z-m‘- QQ ______ M a Not gﬁ{%ﬁbm in %@ for said county 3id state do hereby

certify %ha;t POMPEYO VEGA and MA CELIA CERVANTES ST0s B0 5 SN

. persovsally known wome o be the same person(s) whose name(s) _ is subscribed 1o the
forcgoing instrument, appeared before me this day in person, angd acknowledged that _ HE signed and deliversd
the said instrement as __BIS  free and volurtary act, for the uscs and purposes thesein set forth,

Giver under my hand and official scal, this _7gh  day of March, 2003 -

TLLINOES--Sincle Family-F 3 FE m?”l’kl SENT Fooum M4 181 fuge 72 07 12 pugess
FLOMNML - 82132002 t , wiww MortzsecBaskinpSystens.ong,

My Commission Expires: qu

Nc}t&ry Pz;bﬁm
sy .




UNOFFICIAL COPY



UNOFFICI

SCHEDULE A
ALTA Commitment
File No.» 440009

LEGAL DESCRIPTION
Lot 9 in the Subdivision of Lots 19,20, 23 and 24 in F. H. Bartlet’s 47 Street Subdivision of Lot “(”
of the South % of Section 3, and part of the Northwest % Section 3, Township 38
North, Range 13, East of /o Third Principal Meridian, in Cook County, Illinois.

in the Circuit Court Partition
lying South of Hlinois and Michigan Canal of
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