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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, l3 18, 20-and
21. Certain rules regarding the usage of words ured 1n this document are also provnded in Section 16.

(A) “Security Instrument” means this document; v’ l.f-h is dated__March 3 , 2003 , together with all Riders to
this document. -
(B) “Borrower” is
Borrower is the mortgagor under this Security Instfument. '~ . .

Roberto Santiago and Ber*hd A. Santlaéo , his wife

(C) “Lender”is ___ ROYAL SAVINGS BANK i i

Lender is a Sav1ngsr Bank organized and existing under‘ the laws of __— - 11linois

Lender’s address is 9226 South Gommercial Avenue - C wago, lllinpis 60617

Lender is the mortgagee under this Secunty Instrument. :

(D) “Note” means the promissory note signed by Borrower and dated 'Ma‘"Ch 3, =, _2003.  The Note states that
. Borrower owes Lender Se\lenty Thousand and 00/ 100ths """-;-'-:;_‘-—-"--——""“—'- ---------------

Dollars (US. § ~70,000.00 ) plus interest. Borrowen hag promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than April 1, 2023 <~

(E) “Property” means the property that is described below under the headmg “Transfer of Rights in the Property”

+(F) “Loan” means the debt evidenced by the Note; plus interest, any prepayment charges and lat= charges due under the Note, and
.all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower The foll¢wing; Riders are to be executed
by Borrower [check box as appllcable]

[ Adjustable Rate Rider O Condominium Rider 0 Second Home Rider

[0 Balloon Rider -~ * {1 Planned Unit Development Rider a Other(s) [specnfy]
E% 1-4 Family Rider .- {0 Biweekly Payment Rider - .

(H) “Applieoble Law” means ail controtling applicable federal, state and foclai statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final; non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments”.means all dues,|fees, assessments and other choﬁfée'é' that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.” )

(J) “Electronic'Funds Transfer” means any transfer of funds, other than a tl‘ansactlon originated by check, draft, or similar paper
‘instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers,

automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow- Ttems” means those items that are described in Section 3. _
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds pald by any third party {(other
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Borrowers ﬁeceptance of any such refund made by, direct payment to Borrower er constitute a waiver of any right of actron
Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Securlty Instrument must be in writing. Any
notice to Borrower in connection with-this Security insttument shail be deemed to have been given to Borrower when mailed by first

- class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute

notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy notify Lender of Borrower's

change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a .

change of address through that specified procedure. There may be only one desrgnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by marlmg it by first class mail to Lendet’s address stated
herein unless Lender has desrgnated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this Security Instrument
is also required und<r A pplicable Law, the Applicable Law requirement will satisfy the corresponding requrrement under this
Secunty Instrument, '

16. Governing Lav\; Severability; Rules of Construction, This Security Instrument shall be govemed by federal law and: the
law of the jurisdiction in witck the Property is located. All rights and obhgatrons contained in this Security Instrument are subject
to any requirements and limitatiens of Applicable Law. Applicable Law mlght explicitly or implicitly allow the parties to agree by
contract or it might be silent, but suc’i s'ience shall not be construed as a prohrbmon against agreement by contract. In the event that
any provision or clause of this Securiy Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provrswns of this Security Instrument or tive Vi which can be given eﬂ'ect nrrthout the conflicting provision.

As used in this Security Instrument: (a) words uf the masculiné gender shall mean and include corresponding neuter words or
words of the feminine gender; (b} words in the singvlar shall mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obhgatlon to take any action.

17. Borrower’s Copy. BorrOWer shall be given one ci5y - of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intefest i Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, by not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrecoent, the intent of which is the transfer of title by Borrower at.
a future date to a purchaser _ ) . R

If all or any part of the Property or any Interest in the Property is s0’d or transferred (or if Borrower is not a natural person -
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior »vritten consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument, However, this optior: shall not be exerclsed by Lender if such
exercise is prohibited by Applicable Law. "

If Lender exercises this option, Lender shall grve Borrower notice of acceleration. The rétice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower ‘must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the exprrhtlon of this pemd Lender ‘may mvoke - any remedies
permitted by this Security Instrument without further notice or demand on Borrower. - T

19, Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrow.r shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days b<rnic sale of the Property
pursuant to Section 22 of -this Security Instrument; (b) such other period as ftppheable Law might specify ici the termination of-
Borrower’s right to reinstate; or (c) entry of a judgment enforcmg this Secunty Instrument. Those conditions are that Borrower: (@)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys fees, property mspectlon and va]uatton fees, and other fees incurred for the’ purpose of
protectmg Lender's interest in the Property and rights under this Security Instrument and (d) takes such action as Lender may
reasonably require | to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shal.continue unchanged uniess as otherwise provided under Apphcable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; () certified check, bank check, treasurer s‘check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, mstwmentalrty or entity; or (d) Electronic Funds Transfer.

Upon rejristatement by Borrower, this Security Instrument and’ obligations .lsecured hereby shall remain fully effective as if no_

: acceleratron had occurred. However, this right to reinstate shall not apply in the case of acceleratron under Sectron 18.

- 20, Sale of Note; Change of Loan Servicer; Notice of Grlevanee. The Note'or a partial interest in the Note (together with

thlS Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result ina change in the entity
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If this Secunty Instrument is on-a leasehold, Borrower shall comply with|all the provisions of the lease. If Borrower acquires

fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

“10. Mortgage lnsurance If Lender required Mortgage Insurance as a eo‘ndltlon of making the Loan, Borrower shall pay tlre

premiums required to maintain the Mortgage Insurance in effect. If, for any relason the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously prowded such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effeet at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance prevrously in effect, from an alternate m‘ortgage insurer selected by Lender. If substantlally
equivalent Mortgage Insurance coverage is not available, Borrower shall contmue to pay to Lender the amount of the separately
designated payments that were due when the insufance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be requlred to pay Borrower any interest or earnings on such
loss reserve. Lender <an 1.0 longer requlre loss reserve payments if Mortgage Insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer selected by Lender again becomes avallable is obtained, and Lender requires separately

designated payments towald *as premiums for Mortgage Insurance. If Lender requlred Mortgage Insurance as a condition of making
the Loan and Borrower was rouired to make separately designated payments toward the premiums for Mortgage Insurance,
‘Borrower shall pay the premiuimis 1¢uired to maintain Mortgage Itisurance. in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgsg Insurance ends in accordance with aﬁy written agreement between Borrower and Lender
providing for such termination or unti, termination is required by Appheab]e Law. Nothing in this Section 10 affects Borrower’s

. obligation to pay interest at the rate provid:d ‘nshe Note,

Mortgage Insurance reimburses Lender (or 2y entity that purchases the lHote) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party ta the Morigage lnsurance

Mortgage insurers evaluate their total risk on a}t sach insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or réducc 17:s=s. These agreements are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to these 2gicements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have avallable (whlch may include funds obtained from
Mortgage Insurance premiums). - :

" As a result of these agreements, Lender, any purchaser of the Nutr; another insuret, any reinsurer, any other entrty, or any
affiliate of any of the foregoing, may receive (dlrectly or indirectly) amount tai derive from (or mlght be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, in exchange for sharing or‘ sziodifying the mortgage insurer’s risk, or reduemg
losses. If such agreement provrdes that an affiliate of Lender takes a share of t'e irsurer’s risk’in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed * ‘captive remsurance “Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed t4 puy for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower wrll e rcr Mortgage Insurance, and they
will not entitle Borrower to any refund. . ‘

{b) Any such agreements will not aﬂ‘ect the rights Borrower has - if any — with respect to th.e Mortgage Insurance under -

the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receiv ¢ sertain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or

r
. to receive a refund of any Mortgage Insurance premlums that were unearned at the time ‘of such cancellatien or termination.

11. Assignment of Mrscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and shall be paid
to Lender. . .

. If the Property is damaged, such Mlscellaneous Proceeds shall be applled to restoration or tepair of the Property, |f the
restoratron o repair is economically feasible and Lender's security is not lessened During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such mspecnon shail be undertaken promptly. Lender may pay for

the repairs and restoration in a single disbursement or in a series of progress payments as the work-is completed, Unless an.

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds If the restoration or repair is not economically
feasible or Lenders security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applled in the
order provided for in Section 2.,

In the event of a total taking, destrucuon, or loss in value of the Property the Mlscellaneous Proceeds shall be applled to the

sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partial
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- Lender can.agree. in writing, however, that interest shall be paid.on the Funds. Lender shall glve to Borrower, without charge an

annual accounting of the Funds as required by RESPA.

. If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as deﬁned under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to-Lender the amount necessarylto make up the shortage in accordance with'RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neeessary to make up the deficiency in
accordance with RESPA; but in no more than 12 monthly. payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.’ - ~ :

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain prioni*y: over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees,-and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Secaon3.

Borrower shall prompt’y i |scharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the culization secured by the lien in a manner acc'eptable to Lender, but only so lohg as Borrower is
performing such agreement; (b) contess the lien in good faith by, or defends dgamst enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to pre.ent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures fiom the holder of the lien an agreernent satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determiiies that any part of the Property i 1s subject to a lien which can attain priotity over this’

Security Instrument, Lender may give Borrower a notie identifying the lien. Within 10 days of the date on which that notice is gwen

Borrower shall satisfy the l1en or take one or more-oftie actions set forth abm‘/e in this Section 4.
“Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by

Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the i impro ements now exrstmg or hereafter erected on the Property msured
against loss by fire, hazards. included within the term “extended rovarage, and any other hazards including, but not limited to,

earthquakes and floods, for which Lender requires. insurance. This insurance shall be .maintained in the amounts. (including -

deductible levels) and for the periods that Lender requires. What Lender re 1u|:res pursuant to the preceding sentences can change
during the term of the Loan. The i insurance carrier providing the insurance slia% be chosen by Borrower subject to Lender’s right to

disapprove Borrower’s choice, which nght shall not be exercised unreasonat! v Lender-may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, c‘ertl ication and tracking services; or (b) a one-time

+
-

Fey

<
T

charge for flood zone determination and ceitification services and subsequent charges cach time remappings or similar changes -

occur which reasonably might affect such determination or certification. Borrclrwer shali-aluu be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the rcvew of any flood zone determination
resultmg from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuranCe ci vverage at Lender's Optron
and Bormwers expense. Lender is under no obligation to purchase any partlcular type or amount uv1_suverage. Therefore, such
coverage shall cover Lender; but might or might not protect Borrower, Botrower’s equity in the Propeitv, or the contents of the
Property, against any risk, hazard or liability and might provide greater or les'ser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 5o obtained might Stgmflcantly exceed the cost of insurence that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be payable w1th

such interést, upon notice from Lender to Borrower.requesting payment.

~ All insurance policies required by Lender and renewals of such polrcresI shall be subject to Lender’s right to disapprove such
pohcres, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requrres Borrower shall promptly give to Lender all

receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by

Lender, for damage to, or destruction of, the Property such policy shall include a standard mortgage clause and shal] name Lender*

as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Famer and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoranon or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such reparr and restoration period, Lender shail have the right

Form 3014 1/01 (page 4 of 10 pages)
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{known as the “Lean Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more |
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given. wntten,,
notice of the change which will state the name and address of the new Loan Selivrcer the address to which payments should be made'
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the-
Loan is serviced by a Loan Servicer other than the purchaser of the Note,.the mortgage loan servicing obligations to Borrower will »
remain with the Loan Servicer or be transferred to a successor. Loan Servrce‘r and are not assumed by the Note purchaser unless ,

otherwise provided by the Note purchaser. .- - : S "

I\{elther Borrower nor Lender may commence, join, or be joined to any Judlcml action (as either.an individual litigant or the 5
member of a class) that arises from the other party’s actions pursuant to this Seclrity Instrument or that alleges that the other party r
has breached any, provision of, or any duty owed-by reason.of,-this-Security lnlstrument until such Borrower or- Lender-has notified”
the other party (with such notice given in compliance with the requirements of Section i5) of such alleged breach and afforded the
other party hereto a scasonable period after the giving of such notice to take correctwe Jaction. If Applicable Law provides a time
period which must elaps< before certain action can be taken, thattime.period ;Wl“ be’ deemed to be reasonable-for- purposes of:this,
paragraph The notice of t.ccs leration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
glven to Borrower—pursuant o Section 18 shall be deemed to satisfy the notlce and opportunity to take corrective action provrsrons
of this Section 20.” :

§.  21. Hazardous Substances. 25 v:sed in this Section'21: (a)‘“Hazardous Substances” are those substances defined as toxic or

hazardous substances, pollutants or wastes by Enwronmenta] Law and the fol]owmg substances gasollne kerosene other
formaldehyde and radioactive matenals (L) “F" rironmental Law” means federal laws and laws of the Junsdlctmn ‘Whére the
Property is located that relate-to health, safety ot environmental protection; (c)’ “Envnronmenta] Cleanup™-includes-any response
action, remedial-action;-or removal action,.as defined in Environmental, Law; and (d) an “Enwronmental Condltron means a:
condition that can cause,.contribute to, or. otherwrse trizger zn EnvrronmentalJ Cleanup... . s et

+

Borrower shall not cause or permit the presence, use, dispoeal, storage, o, release of any, Hazardous Substanees or threaten to,
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anythmg aﬂ“ectmg the’
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence,.use; of release of a' Hazardous Substance; creates a conditior: that ad\‘lersely affects the value of the Property. The preceding
two sentences shall.not apply to the presence, use, or storage on the Prcpe'w of small quantities of Hazardous Substances that are
generally recognized to'be ‘appropriate to' normal residential uses and to meintenance of the Property {including, but not limited to,

hazarddus substances in consumer products), . ‘

Borrower shall promptly give Lender written notice of (a) any investigatio" clzim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzzardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Envrronmental Condition, |including ut‘not limited to, any spilling, leakmg,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition causer! by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ¢r's notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous {ubsiance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in|accordance with Environrierial Law. Nothing herein

shall create any obligation on Lender for an Environmental Cleanup.

~ R

1

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of -
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less

sthan 30 days from the date _the notice is given to Borrower, by which the|default must be cured; and (d) that failure to cure

the default on or before the date specified in the notice may result in jacceleration of -the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosare proeeedmg the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not‘cured on or before the date specified’ in the notice,

- Lender at its option may require immediate payment in full of all sums secured by this Security Instruriient without further

demand and may foreclose this Security Instrument by judicial proceedmg Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provnded in thrs Seetlon 22; including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. " i . : : w - _ .
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