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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this docment are defined below and other words are defined 2 Sections 3, 11, 13, 18, 20 and
21, Certain rmiles regarding the usage of words used in this document are also provided in Scction 1€.

(A) “Sccurity Instrument” means this docurment, which 13 dated rERRUARY 19, 2003 tovsther with all Riders
to this documment.

(B) “Borrower™ i ~pgap RANGEL AND VALERIE J RANGEL, HUSBAND AND WIFE

Barrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Cender is a Corporation organized and existing under the laws of
Pelaware, Lender’s address is 2600 W. Big Beaver Rd., Troy, Michigan 48084,

Cender is the mortgagee under this Security Instrument.
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(D) “Notc” means the promissory note signed by Borrower aod dated FEBRUARY 14, 2003 The Note states
that Borrower owes Lendcr ONE HUNDRED FORIY THOUSAND ——-=—=-

. . ) ) L Dollars (US.  140,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

E) %@ggertyl" m%é:.?sathe property that is described below under the heading “Trensfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charpes and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Berrower [check box as spplicable]:

Adjustable Rate Rider [ Condominium Rider [l Second Home Rider
[Tl Balloon Rider Planned Unit Development Rider [} Other(s) [specify]
O 144 Family Rider Biweekly Payment Rider

(H) “Applicable Caw” ineans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
mules and orders (that liave the effect of law) as wel] as all applicable final, non-appealable judicial opinions.

(D “Community Associrton Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Propert 7 by 2 condominium association, homcowners association or similar organization,

(@) “Electronic Funds Transcr’ means any ransfer of funds, other then 2 transaction originated by check, draft, or similar paper
instrument, which is initiated througa. an electronic tenminal, telephonic mstument, computer, or nmgnenc tape so as to order,
instruet, or authotize a fimancial insttytion to debit or credit an account Such term inchudes, but is not limited to, point-of sale
transfors, automated teller machine transactiorns, transfers initiated by telephone, wire transfers, and automated ¢learinghous transfers,

(K) “Escrow Items” means those items tha*are deseribed in Section 3.

(L) “Miscellaneous Proceeds™ means any ceiapensation, settlement, award of damapes, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages Jescribed m Section 5) for: (i) damage to, or destruction of, the Property; (i)
condemnation or other taking of all or any part of tae Pmperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions 2s to, the value and/or condition of the Pooperty.

M) “Mortgage Insnrance™ means insurapce protecting, L/nvier against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” mecans the regularly scheduled ariount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Bsigte Settlement Procedimes Act (12 US C. §2601 et seq.) and its implementing regulation, Regulation X
(24 CF.R. Part 3500), as they might be amended from tne to time, or a1y ~dditional or successor legislation or regulation that govemns the
same subject matter. As used in this Segurity Instrument, “RESPA™ refers o/ alliequirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if'the Loan does not qualify as a “fedazlly r2lated mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party thar has taken title io he Property, whether or not thet party has assumed
Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewalr, < tensions and modifications of the Note;

and (ii) the performance of Borrower's covenants and agreements under this Security Inst ar-cat and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assig s, with power of sale, the following

described property located inthe  CODK [Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]; CBICAGO

Tax TD Number: 13273000150000

LOT 4 IN NEILS BUCK AND COMPANY'S RESUBDIVISION OF LQIS 1 IO 38
INCLUSIVE AND PRIVAIE ALLEYS IN RBUCHANAN'S RESUBDIVISION OF PART OF
BLOCK 4 IN $.S5.HAYES KELVYN GROVE ADDITICN TO CHICALDO, IN THE
SOUTHWEST 1/4 OF SECTION 27, TWP 40 NCRTH RANGE 13 EAST QF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNIY ILLINOIS.

Loan ID: 0214067081 Initials M__wf N
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which currently has the address of 4711 W DIVERSEY AVE CHICAGO
. [Sweet] [Chry)
Nlinois 60639 (“Property Address™):
[Zip Code]

TOGETHER WITH all thc improvements now or bereafter erected on the property, and all essements, appurtenances, and
fixrares now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instnmment. All
of'the [oregoing is referred to in this Security Instriment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esmtc hereby conveyed and has the right to mortgrape, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs wmiform covenants for national use and non-uniform covenants with limited
variations by jurisdictior. to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intervst za, *ae debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Ficrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Letidrr »npaid, Cender may requirc that any or all subsequent payments due under the Note and
this Scourity Instnmment be made in one or me== of the following forms, as selected by Lender: (a) cash; (b} money order; (c) cettified
cheek, bank check, treasurer's cheek or cashinc’s check, provided any such check is drawp upon an institution whose deposits are
msured by a foderal agency, mstrumentality, or enfiiy or (d) Electronic Funds Transfer.

Payments are deemed received by Lander whn received at the location designated in the Note or at such other locations as may
be designated by Cender in agcordance with the nohér provisions m Section 15, Cender may return any payment or partial payment
if the payment or partial payments are insufficicnt to bring thz Loan current. Tender may accept any payment or partial payment
insufficiet to bring the Loan current, without waiver of any r s+ hereumder or prejudice to its rights to refise such payment or partial
payments in the future, but Eender is not obligated to apply sach zayments at the time such payments are accepted. [f sach Periodic
Payment is applied as of its scheduled due date, then Lender need (ot pay inferest on unapplied funds. Lender may hold such unapplied
finds until Borrower makes payment to bring the Loan current. If Bojroyax does ntot do so within 2 reasonable period of time, Lender
shall erther apply such funds or return: them to Borrower. If not applied rarlizr, such fumds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clair: wiich Borrower might have now ot in the future agatnst
Lender shall relieve Borrower from making payments due under the Note & (bis Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except a5 otherwise described in tis $2ctom 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest duc undet the Note; (b} principal due mder the Note; ()
amounts due under Section 3. Such payments shall be applied to each Perdodic Paymer t ir. the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amoumts due undir this Security Instrament, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchicss a sufficient amount to pay any
Iate charge due, the payment may be applicd to the delinquent payment and the Iate charge. If more 2 one Periodic Payment is
outstanding, Cender may apply any payment received from Borrower to the repayment of the Periodic Pav.nants if, and to the extent
that, each payment can be paid in full, To the extent that any excess exists after the payment is applied %0 tLe full payment of one
or more Perjodic Payments, such excess may be applied to any late charges due. Vohmtary prepayments sha'l b applied first to any
prepayment charges and thep a5 described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note sball not extend
or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems, Borrower shall pay to Lender on the day Periodic Payments are dus under the Note, until the Note
is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other iterns which can
attain priority over this Security Instrument s a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Properiy, if any; (¢) premiums for any and al} insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or amy sums payable by Borrower to Cender in lien of the payment of Mortgage insurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow ftems.” At origination or at any time durimg the term of the Coan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly firnish to Cender alf notices of amounts to be paid under this Section
Borrower shall pzy Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow Items. Tender may waive Bomrowet’s obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such
watver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Esctow [tems for which payment of Funds has been waived by Lender and, if Cender requires, shall famish to Lender roceipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
eceipts shail for all purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase “covenant
and agreement” is used in Section 9, If Borrower is abligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount duc for an Escrow tem, Cender may exercise its tights under Section 9 and pay such amount and Borrower shalt
then be obligated under Section 9 to repay to Lender any such amount, Cendor may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
im such amounts, that are then required under {his Section 3.

Cender may, af any time, collect and hald Fuods in an amount (a) sufticient to permit Cender to apply the Funds at the time
specified under RESPA, and (b) not to excecd the maximum amount & lender can require under RESPAL Lender shall estimate the
amount of Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or ofherwise in
accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Cender is = titution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Ttems o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applymg
the Funds, anually analyzng the escrow account, or verifying the Escrow Items, unless Tender pays Botrower intexest on the Funds
and Applicable Caw pesmits [ ud ot to make such a charge, Unless an agreement is made in writing or Applicable Law requires mterest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
can agroe in writing, however, that mr-rest shall be paid on the Funds, Cender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a swrplus of Funds held m escrow, as defined under RESPA, LCender shall account to Bermower for the excess funds
i gecordance with RESPA, If there i5 a shinrtis - of Funds held in ctcrow, as defined under RESPA, Lender shall notify Borrawer
as required by RESPA, and Bommower shall pay to Tender the amount necessary to make up the shortage in accordance with RESPA,
bat in no more than 12 momnthly payments. If the'e is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrover shall pay to Lender the amount necessary to make up the deficiency in
acecordance with RESPA, but in no more than 12 monwly yavments.

Upon payment in full of all sums secursd by this Secup:* Instrument, Lender shail promptly refund to Borrower any Funds held
by Cender.

4, Charges; Liens, Borrower shall pay all taxes, assessmen ts, cuarges, fines, and impositions attribitable to the Property which
can attain priority over this Security Instrument, leasehold payment; or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that thes~ items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this 5eurity Instnument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the licn in a manner acceptable to' Tender, but only so long ag Borrower is performing
such agreement; (b) corttests the lien n good faith by, or defends agaist enforcement of thy tien in, legal proceedings which m Lender’s
opimion operate to prevent the enforcement of the lien while those proceedings ace prading, but only until such proceedings are
concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Leader subordinating the lien to this Security
Tnstnument. If Lender detcrmines that any part of the Property is subject to  lien which can atap priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which tha noace is given, Borower shall satisfy
the tien or take one or more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or reroriing service used by Lender
in connection with this Coan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectid u the Property insured
against Toss by fire, hazards included within the term “extended coverage,” and any other hazards includmg; but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maimtained in the amounts {j=cinding deductible
levels) and for the periods that Lendcr requires. What Lender requires pursuant to the preceding sentences cat-coange during the
term of the Toan. The insurance carrier providing the insurance shall be chosets by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised untreasonably, Lender may require Berrower to pay, in connection with this
Loan, efther: () a one«time charge for flood zone determination, certification and tracking services; or (b) 2 one-time charge for flood
zone determination and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shal also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination tesulting from an
ohjoction by Bomrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might providc greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of msurance that Bormowar could
have obtained. Any amoums disbursed by Cender under this Section 5 shall become additional debt of Borrower secured by this
Secunity Instrument. These amounts shall bear interest at the Note rate fiom the date of disbursemncnt and shall be payable, with such
intcrest, upon notices from Lender to Borrower requesting payment.

All insurance policies required by Cender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Cender as mortgagee and/or as an additional loss payee. Cender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall proniptly give to Leader all receipts
of paid premiums and renewal notices. If Borower obtains any form of instirance coverage, not otherwise required by Cender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage ¢lause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurancc proceeds, whether or niot
the underlying msurance was required by Lender, shull be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not Jessened. During such repair and restoration period, Lepder shall have the right
to bold such insurance rincveds until Lender has had an opportunity to inspect such Property to cnsure the work has been corapleted
to Lender’s satisfaction, previded that such mspection shall be undertaken promptly. Lender may disburse proeeeds for the repairs
and restoration In 2 single psyp:ent or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requises interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees [or public adjusters, or other third parties, retamed by Borrower shall not be paid out of
the Insurance: proceeds and shall be tiie 50]s obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurene proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Domower. Suck insurance proceeds shall be applied in the order provided for in Section 2,

If Rorrower abandons the Property, Cen'ier sray file, negotiate and settle any available msurance claim and related matters. If
Borrower does not tespond within 30 days to a rolice Som Lender that the insurance carnier has offered to seftle a claim, then Lender
mzy negotiate and setfle the claim, The 30-day peri»d will begin when the notice is given In either event, or if Lender acquircs the
Property under Section 22 or otherwise, Borrower here0y assigns to Lender (a) Borower’s rights to any insurance proceeds in an
ammount not to exceed the amowmts unpaid under the Note Urnis Sceurity Instrument, and (b) any other of the Borrower™s rights (other
than the right to any refund of unearned premiurns paid by Brimwer) under all msurance policies covering the Propeity, insofar as
such rights are applicable to the coverage of the Property. Tenda mav-use the imsurarice proceeds cither (0 repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrum snt, ‘whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the P-Op>rty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to oceupy viie Pmperty as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lendet otherwise agrees in writiug, which conscnt shall not be unreasonably withheld, or
unless extenuating circumslances exist which are beyond Bortower’s controi,

7. Preservation, Maintenance and Protection of the Property; Inspect’zas. Borrower shall not destroy, damage or mmpair
the Property, allow the Property to deteriorate or commit waste on the Property. Whet'ier ¢r not Borrower is tesiding in the Property,
Borrowet shall maintain the Property in order to prevent the Property from detoriotating oo decreasing in value due to its condition.
Unless it is determained pursusnt to Section 5 that repair or restotation Is not economically fasible, Borrower shall promptly repair
the Property if damaged to aveid further deterioration or damage. If insurance or condemmatizn rioceeds are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restor ng the Property only if Lender has
released proceeds for such pirposes, Lender may disburse proceeds for the repaits and restoration i u single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or resto.atira

Lender or its agent may make rcasonable entries npon and inspections of the Property. If it bas reasoughis causc, Lender may
inspect the inerior of the improvements on the Property. Lender shall give Borrower notice at the time of or pricz to such an interior
inspection specifying such reasonable cause.

8. Rorrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Bormowst or any persons
or entitles acting at the dircetion of Berrower or with Borrower’s knowledge or consent gave materially false, misleadmg, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Proparty as Bomrower’s
principal residence.

9. Protection of Cender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is 8 legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Secunty Instrument (such as a proceeding in bankrupley, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce le}ws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonablc or appropriate
to protect Cender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessinz the value
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of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not imited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instument, incloding its sceured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Cender does not have to do so and is not vmnder
any duty or obligation to do se. It is agreed that Lender ineurs no liability for not taking any or all actions authorized under this
Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seeured by this Security
Instrument, These amounts shall bear interest at the Note tate from the date of disbursement and shall be payable, with such interest,
wpon notice from Cender to Borower requesting payment.

If'this Security Fstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the itaseboid and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Tender required Mortgage Tnsurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to be availatis from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designafed payrients toward the premiwmns for Mortgage Msurance, Borrower shall pay the premiums required to obtain
coverage substantially cquva'ent to the Mortgage Insurance previously in effcet, at a cost substantially cquivalent to the cost to
Borrower of the Mortgage Inzursnce previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Insurance covérage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments that werc due wh:a the insurance coverage ceased to be in effect. Lender will accept, nse and retain these
payments as a non-refimdable loss rescrv. in lieu of Mortgage Instrance. Such loss reserve shall be non-refindable, notwithstanding
the fact that the Coan is ultimately paid in fo!f, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no Jonger require [0ss roserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by any insurer sciected by Cender again becornes available, is obtained, and Lender requires separately
designated payments toward the premimms for Mo tgaga Insurance. If Cender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separatel; dosignated payments toward the premiuns for Mortgage Inswance, Borrower
shall pay the premiums required to mamtain Mortgage Incarsnces in effect, or to provide a non~-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wi*»-ny written agreement betwecn Borrawer and Lender providing for
such termination or until tertpination is required by Applicabl: Lo, Nothing in this Section 10 affects Borrower’s obligation to pay
nterest at the rate provided in the Note.

Morigage Insurance reimburses Cepder (or any entity that purchiasis the Note) for certain losses it may incur if Borrower docs
not ropay the Loan as agreed. Borrower is not a party to the Mortgage lasvrance.

Mottgage insurers evaluate their total risk on all such insurance in fore from time to tinge, and may emter into agreements with
other parties that share or modify their nisk, or reduce losses. These agreexrieris are on terms aod conditions that are satisfactory to
the mortgage ipsurer angd the other party (or parties) to these agreements, These 7Zeements may require the mortgage fnsurer fo make
paymepts using any source of funds that the mortgage inswrer may have availiole (which may inchude funds obtsined from
Mottgage Insurance premiums),

As a resalt of these agreements, Tender, any putchaser of the Note, another insurer, a(y v2insurer, any other entity, ot any affiliate
of any of the foregoing, may receive (directly or indirectly) amowunts that derive from (or'mizht be characterized as) a pottion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morig 1ge msurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange {or a share of the premiums paid
to the insurcr, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo (vzge Insurance, or any
other terms of the Loan. Such agreements will not increase the amouont Borrower will owe for MortZas,c fasurance, and they
will not entitle Borrower to any refond.

(b) Amy such agreements will not affect the rights Borrower has - if any - with respect to the Morfgaze Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive cortain disclosures,
to request and obtain canccllation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
andfor to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of snch canccilation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to rostoration or repair of the Property, if the
restoration or repair is ccogotnically feasible and Lender's scourity is not lessened. Dunng such repair and restoration period, Cender
shall have the right to hold such Miscellaneous Progeeds until Cender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such tnspection shall be undertaken promptly. Cender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement is made in wnting or Applicable Law requircs inlerest to be paid on such Misccllaneous Proceeds, Lender shall not be
required to pay Borrower any mterusl or earnings on such Miscellancous Proceeds. If the restoration or repair is not economieally
feasible or Lender’s security wonld be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with the cxcess, if any, paid to Berrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be applied to the surns
secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taldng, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Securily Wstrument inmediately belore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in wriling, the sums secured by this Security Instnznent shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a pa:tial taking, destmction, or loss in value of the Property in which the fair market value of the Property
immediately before ths pardal taking, destruction, or Joss in value is Icss than the amount of the sums secured immediately before
the partial taking, destruction. or loss in vaine, nnless Borrower and Eender otherwisc agree in writing, the Miscellansons Proceeds
sball be applicd to the suas se.vred by this Secunty Instrument whether or not the sums are then duc.

If the Property is abandord Ly Bomrower, or if, after notice by Lender or Botrower that the Opposing Party (as defined in the
next senlence) offers to make an ¢ ward to settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the
date the notice is given, Lender is auihe.:zed to collect and apply the Miscellaneous Procecds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, “Opposing Party™ means the third party that
owes Borrower Miscellaneous Proceeds or #hie party against whoro Bomower has a right of action in regard te Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proce=ding, whether ¢ivil or criminal, is begun that, in Cender’s judgement, could
result in forferture of the Property or other materil impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, 1n/Lendrr's judgement, precludes forfeiture of the Property or ather material
impairment of Cender’s intercst in the Property or rights urisr this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interes? i the Property are horeby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that gare not applied to restorati sn or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wrivee, Extension of ihe time for payment or modification of
amortization of the sums secured by this Security Instrurncnt granted by Leruer to Borrower or any Successor i Interest of Borrower
shall ot operate to telease the liability of Borrower or any Successors in Interest ot Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend iime for payment or otherwise modify amortization
of the sums seciued by this Scourity Instrument by reason of sany demand madsa by the orig mal Borrower or any Suecessors in Interest
of Borrower, Any forbearance by Lender in exercising any right or remedy including, »vithout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amour ts 1255 than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower «ovenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security instrument but does niot execute
the Nole (8 “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convry Ue co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums swoured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or mak” suy accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ouligalions under this
Secimity Instrument in writing, and js approved by Lender, shall obtain all of Borrowors® rights and benefits wsder this Seeurity
Instrzment. Borrower shall not be released from Borrower’s obligations and Liability under this Security Instrument unless Tender
agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insrument, including, but not limited to,
attorneys® fous, property inspection and valuation fees. In regard to any other fees, the absence of express anthaority in this Security
Instrument to charge a specific fee to Borower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instnzment or by Applicable Law.

1f the Coan is subject to a law which scts maximum loan charges, and that lew is finally interpreted so that the intercst or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan charge shall
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be reduced by the amount necessary to reduce the charge o the permitted limit; and (c) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choese to make this refund by reducing the principal owed
umder the Note or by making a dircet payment 10 Borrower. It a refund reduces principal, the reduction will be weated as 2 partial
prepayment without any prepayment charge (whetber or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refimd made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instnument must be m writing. Any notice
to Borrower in connection with this Secutity Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowets unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitute notice address by notice 1o Lender, Borrower shall promptly notify Lender of Borrower’s
change of address. If Cender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure, There may be only onc designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to liave been given to Lender until actnally received by Lender. If any notice required by this Security Instnument
is also required 1mder Apphrable Law, the Applicable Law requirement will satisfy the cotresponding requirement under this
Security Instrument,

16. Governing Law; Severalility; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which th ™operty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations c1 Applicable Law. Applicable Law might explicitly or inplicitly allow the parties to agree by
contract or it might be silent, but such sileacs shall not be construed as a prohibition against agreement by contract, In the event that
any provision or clause of this Secunty Instrement or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Nute ‘which can be given effect without the conflicting provision.

As used in this Scourity [nstrument: (a) words ~ the masculing gender shall mean and incfude corresponding nenter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word “may™
gives sole discretion without any oblipation to take any artion.

17, Borrower’s Copy. Borrower shall be given one cory of the Note and of this Security Insmuncent.

18. Transfer of the Property or a Beneficial Interes! 'w Borrower. As used in this Section 18, “Tnterest in the Property™
means any Jegal or beneficial mierest in the Property, including, bat sot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, instzallment sales contract or escrow agreement, the intent of which is the transfer of titlc by Bomrower
at a futore date 1o a purchaser,

1f all or any part of the Property or any Interest in the Property is s¢d r transferred (or if Bosrower 15 not 2 natural person and
a benefcial interest in Borrower is sold or transferred) without Tender’s prios written comsent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this aptionshall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

1f Cender exercises this option, Tender shall give Borrower notice of accelcration. The notice shall provide a period of not less
than 30 days from the date the notice is given I accordance with Section 15 within wisira Borrower must pay all sums secured by
this Security Jnstrument, I Borrower Fails to pay these sums prior to the expirstion of this ps.ind, Lender may ivoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrawer’s Right to Reinstate After Acceleration, If Borrower meets certain condiions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the sarliest ol ‘a) fve days before sale of the
Property pursuant to Section 22 of this Seeurity Instrument; (b} such other period as Applicable Lav’ might specify for the
termination of Bormower’s right to reinstate; or (c) cntry of a judgement enforcing this Security Instrumzp% Those conditions are
that Borrower; (2} pays Lender all sums which then would be due under this Security Instrumept and the Tvo'é =5 if no acceleration
had oceurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in cofoming this Security
Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valnation fees, ana clse- fees incurred
for the purpose of protecting Lendet"s interest in the Property and rights under this Security Tnstrument; and (d) iskes such action
as Lender may rcasonably require to assurc that Lender’s interest in the Property and rights under this Secimity Instrument, and
Borrower's obligation to pay the sums seoured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Caw. Cender may roquire that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender- (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such cheek is drawn upon an institution whose deposits are insured by a federal agency, mstrumentality or entity; or (d}
Electronic Funds Transfer. Upon reinstatement by Bommewer, this Security Tnstrument and obligations secured hereby shall remain
fully effective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of accelcration tnder
Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the Note (together with this
Security Instrument) can be so0ld onc or more times withont prior notice to Borrower. A sale might result in a change in the entity
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(known as the *Toan Servicer™) that colleets Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Naote, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sele of the Note., If there is & change of the Loan Servicer, Borrower will be given written
notice of the change which will stalc the pame and address of the pew Loan Servicer, the address to which payments should be made
and any other information RESPA requires m connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unlezs
otherwise provided by the Note purchaser,

Neither Borrawer nor Dender may commence, join, or be joined to any judicial action (as either an individval litigant or the
member of a class) that arises from the other party’s actions pursuant to this Seeurity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable perjod after the giving of such notice to take corrective action. If Applicable Law provides a time period
which st elapse before cartain action can be taken, that time period will be deemed to be reasoniable for putposes of this paragraph.
The patice of acceleratizn and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowar pursuant to Gevton 18 shall be deemed 1o satisfy the notice and apportunity to take correstive action provisions of this Scotion
20,

21. Hazardons Subs{apr.es, As vsed in this Section 21: (a) “Hazardous Substances” are those substances defined a8 toxic or
hazardous substances, pollutars, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flarmablc
or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matcrials; (b) “Environiagr.w! Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentsl ziotection; (¢) “Environmental Cleanup” includes any response action, temedial action,
or removal action, as defined in Environmeatal Law; and (d) an “Environmental Condition™ means a condition that can cause,
contribute to, or ofherwis¢ tripger an Enviroozaratal Cleanup.

Borrower shall not canse or pernmit the presen~c, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Pawerty, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Caw, (b} which creates an Environmental Condition, or {¢) which, due to the
presence, use, or release of 2 Hazardous Substanee, creates a soadition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storas: on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses «id to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any in.vesligatiop, claim, demand, lawsuit or other action by any
governmental of regelatory agency or private party involving the Propirty snd amy Hazardows Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) =4y, condition caused by the presence, use of release of
a Hazardous Substance which adversely affects the value of the Property. If 2vrower leamns, or is notified by any govermmental or
tegulatory authority, of any private party, that any removal or ofher remediation of any _Iazardous Substance affecting the Property
is pecessary, Borrower shall promptly take all necessary remedial actions in accordanre «vith Environmental Law. Nothing hercin
shall create any obligation on Lender for an Envirenmental Clcanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as fillors:

22, Acceleration; Remedies. Lender shail give notice to Borrawer prior to acceleratioh jollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (bt not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the 2 Gk () a date, ot less
than 39 days from the date the notice is givea to Borrower, by which the defanlt must be cured; axd (o} that fajlore to cure
the defanlt on or before the date specified in the potice may result in acceleration of the sums secvied by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Burawver of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by fhis Secority Instrument without furthey
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Tender shall release this Security Instrumeot,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid {o 2 third party for services rendered and the charging of the fee is permitted under Applicablc Law.

24. Waiver of Homestead. In accordance with Lllinois law, the Borrower hereby relesses and waives all rights under and by
virtue of the Illmois homestcad exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower pravides Letder with ¢vidence of the insurance coverage
tequired by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s intercsts. The coversge that Lendcr purchayes may
not pay any claim that Borrower makes or any claim that is pade against Borrower in connection with the coliateral. Borrower may
later cancel any insurance purchased by Cender, but only after providing Lender with evidence that Borrower has obtzmed insurance
gs required by Borrower’s and Lender’s agreement. If Lender purchases insuranee for the collateral, Borrower will be responsible
for the costs ol that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the ¢anceltation ot expiration of the insurance, The costs of the insurance may be added to
Borrowa’s totel outstanding balance or obligation. The costs of the insurance may be more than the cost of msurance Bomower may
be gble to obtain on its own,

0214067081

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

// }é«-/M(Saal)

CESAR RANGEL

VALERIE P RANGEL

. (Seal) (Seal)

State of ILLINOIS
County of: COOK

The foregoing instrument was acknowledged oZfnra me this FERRUARY 18, 2003 (date)
by CESAR RANGEL (name of person acknowledgei).

R LR T N N PN N NN AL i e
"OFFICIAL SEAL"
SHARON L. WESTBROOK
NOTARY PUBLIC, STATE OF ILLINQIS
“"lfﬁﬂ%iloﬂ _\{Ef(fliES 1172172005

(Signature ¢L Der on Taking Bcknowledgement}

M{"Pﬂkﬂc {Title oz Rank)

/UOV]@ { 4Serial Number, if any)
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ORDER NO.: 2000 000497712 CH

SCHEDULE A (CONTINUED)

CRLEGAL

TT

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 4 IN NIELS BUCK AND COMPANY'S RESUBDIVISION OF LOTS 1 TO 38, INCLUSIVE, AND
PRIVATE ALLEYS IN BUCHANAN'S RESUBDIVISION OF PART OF BLOCK 4, IN S.S. HAYES'
KELVYN GROVE ADDITION TC CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 27, <TPW 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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