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DEFINITIONS

Words used in multiple sections of this document re d:fined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateq ~ March 7, 2003

together with all Riders to this document.
(B) "Borrower" is

VICTORIA SHNAYDER and YEVGENIY SHNAYDER

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa corporation

organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@a -B(IL) (0o10)

Page 1 0l 15 Initials: %'f //—(
VMP MORTGAGE FORMS - (800)521-7291



68TY6L0E

UNOFFICIAL COPY

@
1O/l pLOE Wiod 5110 2 abeg o0 (1o G

Smsmmm

"VdSdd repun
Jmeol adefuow pajerar Afje1apay, ® st Lrenb jo0u s20p ueo Ay 1 wasa ueo] 23efiiow pajelal Ajpeiapa),

g 01 prefor w1 pasodun oge ey SUONOLNSAI PUR SUSWAINbAI (B 0 S19fI VST, ‘Wewmnsul Anoss
ST U1 pasn SV “Janew 1afqns awres o sutarof jep uonendal 1o uonesISa) 10553001 10 [EUCIIPPE Aue 10
‘WM 0 JW) WO papuame aq Wi L se {(Q0se Med W'D v7) X uonensay ‘wonemar Fumuawmaydun
s pue (‘bas 19 (97 TONISS 'S ) ZI) PV SAINPad0Id JUIINSS deisy (e 2y suesw |, vISTH, (O)
JIUMEST] A1IN09S ST JO £ TN 1apun sjunowe fue (11) snyd “moN

At Jopun 4ssrm pue [edound (1) 10] anp unowe pajnpayds Aldensal i sueAn JuIWAR] NPOLIdJ, (N)
TR0 S

‘go Jnejep 10 ‘jomowAeduou 9y Jsurede fspud] Suposiold SOUEINSUT SUESW | ddweansup adediiop, (W)
*f1radoig sy Jo uontpuod

10/ INTEA S ‘0] SE-SULESHUO 10 JO SUOHEBIUSAIdAISIU (Al) JO ‘UONEUIIPUCD JO NIY U J0UBAAUOD (ITE)
*Kuadoig s o wed Lue 1¢ 7. 10 Surye) 1atpo Jo uonpUWApUOD (1) ‘K1adord Sy ‘jo vononnsap J0 ‘0) afeurep
(1) 110} (C UONIIE W PIQIINEIP S988IAA0Y Y Iopun pled spasooid soueminsur werp Jamo) Lzed pmp Aue
£q pred spaaooad 1o ‘safewep jo presle *UIUAMLS ‘uotiesuadunod £Ue suBIw |,SpPadd0dd SNOIUBIRISIH,, (T
*GAUSUINIS UT PAYLIDSIP Tk VB SWAYT ASOT SUeal | SUIA| MEIIST, ()

*SI9JSURI] 2SNOYSULILA[D PALTUOINE PUE ‘SIFJSUEI Allm ‘auoydalal AQ pajelinn SIAJSUEn ‘SUOTIESURn)

SUIDEWL I[[9) PAIBUIOINE ‘SI9JSUeI) del-lo-wnod ‘0 POIMAN] J0U SI InQ ‘SIpnioUl UL (ONg CJUnodde
UE JPAI2 10 JIgsp 01 UONMNSW [EIOUEUL] B /UL 0R 10 JonIsur “1apIo o) St 05 adey onaugew 10 ‘Ianduiod
“UAWINNSUL dmoYda]a) ‘[BUMLIS) JTUoN39[3 U YSiong Daennmn S1 yonjs ‘qusumnsm Isded reuis 1o ‘geip
“§oaun Aq parEwrduIo UOTIVESUEI) € LB ISURO ‘Spuny jo Iajsuen fue suesw Jajsuedy Spund 00X, ()
*uoneZIuRS IO IR[IUIS IO UOHRIIOSSE

SIOUAWOIWIOY ‘UONeTdosse  wmmmuopuod e £q A1adory @10 Iomorrog uo pasodum are jep sagrend
IS0 pUe” SIUIWSSISSE “$39] ‘SoNp [[B SUBS ,SIUILUSSISSY Pue 's33 ‘san( uonerdossy Amununnol, (I
' “sonundo perstpnd 3jqereadde-uou

‘reury aqqeorjdde [re se [jom Se (ME] JO 10AJS Sy} AARY JEY)) SIOpPIU PUR.CAIMI IATJEASIUMLIPE PUR SIJUEBUIPIO
‘suone[ngal ‘samuers [BI0} pue S ‘jesops) aiqeondde Sumjonuos je swesw me sqeaddy, (H)

[Apaads] (s)1anO D I3pTy Juswikeg AMyamig D 1P VA
Iaphy Amureq -1 D 19pny wawdopaaa(g ) pauueld D Iapry uooqreq
19pry JWOH pUORS || IOPIY WRIUIHIOPUOD) [y ] 9P ey oqesnipy D

:[s1qeondde se xoq jyosya] 1amorrog £q pandaxa 24 Cf e SIapry

Sumoo) oql, "Jamoxlog AQ paMOsXs aIe 1B JUHUMNSU] A1UNDDS SI 0} SIOPIY [k Sueaw ,LILIN, (0)

15319 snpd “uammnsuy ANINAg STy ISpUN anp SWNS J[e PUE ‘310N S L3Lun anp

sag1etp syep pue safreyd Jusmkedard fue “ysarmim smyd ‘aloN @ £q pasuspras 1qop @ suwowr ueo ], ()

. Kuradoig

ay wm sy jo m;suml“ Fupeay am 1apUR M0j9q_PIQLISIP St 1 fuadord ap sueowr | Lydonyg, ()

€€0Z ‘T TTIAY ey sarer j0u [y w 1qap om Aed o) puE sjusuIAT]

atpottag Tender un 1qap sup Ked 01 pastwosd sey Iamonog “1sa1enm snid ( 0070057692 $°'sn)
SIET[O(] 00T/00 * QHEYANNH AT ANVSOAOHL HNIN ALXIS JENONNH OMI

ISPUYT SoMO JamoLIOg 18t $1€18 AON YL

€002 ‘L USIBH  pojep pue Jomowniog Aq pausis sjou Arossnuold Sy suesw 340N, (1)

uswnsy AInoas siy) Iapun 323eS1I0W Ay ST 1apu]

BT009 1I ‘SENIVIA SHA * HAV XHHAOL LSYd TTOT §1 §52IPpE S 15puy|



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or not
that party has assumed Bortower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdictionj
of Cook [Name of Recording Jurisdiction]:

SE7. 2TTACHED LEGAL

/
Parcel ID Number: 17 g9 233 015 which currently has the address of
600 N DEARBORN #1001, [Street]
CHICAGO [Ci, Tlinois  gge10 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceiszuts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thus Sccurity Instrumemnt as the
‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy ~onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propery ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: /5‘ )/,g
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s cbligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esterafes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'shai)-be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including repaer. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nui charee Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying *he Tscrow Irems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma'<csuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on toe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lend.r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without- charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a9 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon hly pryments.

Upon payment in full of all sums secured by this Security Instrumeat; I.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charfes,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jeasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesuments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-im S ction 3.

Borrower shall promptly discharge any lien which has priority over this Security ipstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good a1y by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a potice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaifable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 4ais Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayz ~der the execution of this Security Instrument and shall continue to occupy the Propeny as
Borrower’s princiral-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whickconsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. '

7. Preservation, Maintepance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Provgity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing j=-the Property, Borrower shall maintain the Property it order (o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ‘ecopnmicaily feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: dariage. If insurance or condemmation proceeds are paid in
comnection with damage to, or the taking of, tne Property, Borrower shail be responsible for repairing or
restoring the Property only if Lender has released jrocezds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds »ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comple ion of such repair or restoration.

Lender or its agent may make reasonable entries upon  aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevemente on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zo7ing the Loan application process,
Borrower ot any persons ot entities acting at the direction of Borrower ur wihBorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statezu:mis to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Goivower’s principal
residence. _

9. Protection of Lender’s Interest in the Property and Rights Under this Securivy ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, {b) there is
a legal proceeding that might significantly affect Lender’s imterest in the Property and/or rights uivler this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econornically feasible and Lender’s security i$ not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration ox repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shial! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it axy, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut.of =-fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e spms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a parfizi-taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediaiziy, before the partial taking, destruction, or loss in value is equal to or greater

than the amount of the sums cocured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall‘u:"paid to Borrower.

In the event of a partial taking, destruction, ri iss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M(sczianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zre tasn due.

If the Property is abandoned by Borrower, or if, after not'ce’bv Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-iu settle.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Praceeds either to restoration or repair of the Froznerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tie <hird party that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of actict in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit. 24¢ if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material iripsirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Ini!ials:}/- g k I' 5

% S(IL) (oe10) Page 9 of 15 Form 3014 /01

30394489



68Y¥6L08

UNOFFICIAL COPY

®,
L0/L PLOE Wiodg 514001 8Beg {0100} (1|)9-@

. 5- m SRR}

[TRUS 191[JUO2 Yyans ‘me] qeorddy ya SINFued oN SY 10 Juawnnsup ALnoas sy JO 3sne[d 10 uoisiaoxd
Aue B} JWoAD AP UT enued Aq juawaside Jsurefe uoniquyord e St pannsuod 2Q JCU [[RYS IUA[S ydns
104 NS 3q 19BN % 1o Yienuos £q 2a13e o) satued A mofpe Apondur 1o Aponpdys B me ouonddy
‘me] aqedddy jo suopmmum| pue suswannbar Auwe o 123(qns a1 mawnnsu] AUNOES SIY UI PAUTEIUOD
suoneSiqo pue S [y "pANes0 s Auadoid P YO T UCHOHIPSLINI A JO MEB] ) PuB Mme[ [eIIPa] £q
pawIpA0T 9q [[Eys WAWMNSU] AN SMG], *UCTIPNGSUO)) JO SHUY AN[IqBI49S ime] Suriiason 91
TUIWITLISU] A)1INS3S S1y Japum juswannbar Supuodsairos sy
Agsmes jja uswiannbai me jqedddy Ay ‘aeT ojqediiddy sopun pounbai ospe §1 UMUNISY] ALIN0OS S
AQq paninbzr souou Aue JT CDpUIT AQ PIAIaal AJ[BTYOR [DUR JSPUYT ©) UaA1S W22 JARY O] PIUWIIIP 3q JOU [[Eys
JUAANSU] AP4022C ST M UOIOSUU0D U 20101 AUy "Iam0110g 0} 2010U A $SaIppe JJtjoue pajeudIsap sey
I3pUS] SSOJUN L'AZJrr DAEYS SSAIppe s, J3pua] o) e ssepd 1511y Aq 1 Surjrewr Aq 2o Junsaiap Aq uvaard 2q
[IRYS I8pU 0) 3240w A1y “SW) JUO AUR 1€ JUAWTLISU] ALINJAS SN} Iapun $saIppe aanou pajeudisap auo Amuo
aq Aewt A3, “empasoxd ranpoads jem ySnonp ssazppe Jo a8ueyn v Bodal A[Uo JjEYs 13009 UMMp ‘SSAIppR
Jo a8ueyd s Jamorrog Suniodal 10) 2umpaocoxd v sayroads Japua| JT 'SSQIppe Jo aFURD S J9MOLIOY JO Iapuy]
&nou Apdurold [[eys Iamoliey IOpuFT O) FDNOU AQ SSAIPPE DMOU IMUNSYNS B pajeudissp Sey IsmoLiog
ssa[un ssaIppy Aadorg A agjTeUs SSAIPPE 00U AU ISImIoo saambax Ljssardxa me sgqeonddy
SSO[UN SIAMOLIOE [[B 01 39N0U 534DLI03 [[BYS JIMOIIog Ju0 AUE ©) S0NON "SUEW Iaqo Aq JUss JI SS3Ippe
30T0U §,J3MO0II0F 01 PIIAIED A([BMYY LAGM IO [IRW SSR]0 1ST AQ DAflEW USGM 19m0lIog ©1 uaald uasq
JABY 0] PAUIIapP aq [[eUS JUawnnsuy AUNI3L S A LONIdUU0d Ul I9MO0LI0g 03 30n0u Auy "Sulum ur aq
JSNUI Jusumnsu] AIUN0ag Syl A UONOAUDY U1 I3pUaT 10 Iaxmol1og Aq USAIS $2010U ([ *S3010N ‘ST
*a81eno15A0 YINS Jo 1o Sursue 9/ BUUINI 190110 UOHOR JO IYELL AUR JO JAAIRA B JMNISUOD [[IM
Iamo.rog o1 uatuked 1000p Aq ApEUI PUIYST ors AUE Jo aoueldaode s Jamoliog (0N 2P 1apun J0] popraold
st afueyy wawledand € jou 10 @aym) S8reqd womardord Lue mogus uswmdedsrd enred e se parean
aq (e uononpal u ‘redidunad saonpar pimyas e J] ascuog 0) wawked 1anp v Junyewr £q 10 20N o
Ispun pamo Tediounid sy Suronpar Aq puTYaI S AYEUX D1L4$I0TD ABW JIPUIT "ISMOLI0 01 PIpUNjal aq [[m
sy pepmuad papasoxs YoM ISmoriog woX paros[[od Aperire stuns Aue (q) pure nur pantuwisd s ol
a31eyD 911 30NPal 0) AIBSSI0AU JUNOWIR AL AQ PIONPaI 5q [[eys 2T errd Ueol Yons AUe (i) rualy ‘sinur| papnrad
3 Paadxe RO S WM UOMDIUUOY W PAI([03 3q O] 10 PIDArD_SaSIeyd ugo| J3MO 10 1SAI3NT U 181
0s pajordiomm Aqyeuny st mel Jeyy pue ‘sadIeyd UEO] WINUITXEW S195-yOIqm A2 & 0} 10algns st ueo aip J]
‘me] sqeorddy £q Jo Juswmnsu) Aumoadg stp.Aq panqrgord A1ssaxdxa aie e
$99] 93Iey> 10U Aewu lapua “99) yons Jo SmFieyd ap U0 womMqyold B s¥ TARISU0D aq JOU [[RUS JoMO0II0g O)
297 ayroads v afreys 01 JuswnnsH] ANINO3S SIp U ALIoine ssaadxa JO adltosye My 593} Iapo Aue o predal
U] 'sas) uonenfea pue wonsadsm Aradesd ‘saa) s£surone ‘ol paimm Jou Ing FuTamIoM ‘USWINDSU] ALUNIAS
sy sspun s8I pue Auadold o ur saramm s Iapud Sunonoxd Jo ssodind i rav nesp s Iamolsog
MM UonISuUod W paurojlad §901A19s 0] §33) Iamonrog ofIeyy Aewr Iopuy| tolteyn ueo  ‘pl
" JOPUY Jo SuBisse pue SIOSSIIONS I 1Jousq pue (g7
nol9ag W paplaold se 1dasxa) puiq [[eys WAWNASU] ARG ST JO Siuawsalde pue suvusacs 211 Sumam
U1 3%E3[91 yoms O3 $331Fe 15pUI] SSOMUN WWSWNASU] ALINOSS ST 1spun ANIqen PUE SUOLESNZ0.-3, Jamoliog
WOL paseddl 9q 10U [[eqds Jamollog CIawnnsup AUnoos Sip Ispun s)jouaq pue sgu (s lamollog
Jo [ wego [eys ‘repux] Aq pasordde si pue ‘Supna U wewmnsu] ALIn0ag SR Iapun sucnzSiqe
§,13MO0L10g SIUMSSE Ol I3MOLIOE 1O 1S2IY Ul 10882030g Aue ‘gy uonsag 3o suorsisoid atp o) 123fgng
“JUISUOD
§,10uS1S-00 Y INOIM 0N ) JO JUIWMISU] ANINGIS SI) JO SULIA) 31) 01 PIeSal YIIm SUONEPOUNUCIIE AUE
ayew 10 IaQI0) *AJIPOU ‘PUAXD 0) 31T UBD Iamollog 1o Aue pue Jopu Jew sa21de (o) pue Susmusuy
Anmaag sip £q panoss sums 2 Aed 01 parediqo Ajreuosad jou ST (q) ‘JUSWNDSU] AILINDSS STl JO SULIY)
3 Japun Auadord am ox 1saaun s Jaudis-00 MG £dauod pue weid ‘afediow o1 o wswnnsuy Aunosag
sp fumudis-00 st (2) o, IsuSis-00, B) SION AP JNIIXI JOU SIOP NG JUSWNISU] QUNIIG ST sudis-0
oym 9mo1I0f Aue ‘JaAsmOH ‘[eaads pue wnol aq [eys ANMqen pue suoneSyqo s omouog ey 9018w
PUB SHIBUSAOD 19M0II0Y “pinog sudissy pue s1055300N§ (S1auB1s-0)) SANIger] [B1945 pue julof ¢
*Apawal 10 YR AUE JO 9S1019X2
o) apny2a1d 0 JO I3ATEM ¥ 3q 10U [[BUS ‘NP UIY JUNOWE 3 URQ S§I] SIUNOUIE UI JO ISMOLIOG JO 1S319)U]
Ul $I08§9990S 10 Sannua ‘suosiad pimp wuo) swwawded jo aoueidadde §,1opua| ‘voneluA] momia ‘Surpnpou
Apawar 10 W@ Aue Sursidrsxs ur Japuy] AQ SIUBIESQI0] AUY CISMOIIOg JO 1SS UT §10§§9300S Aue



UNOFFEICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ziwar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura) person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenoer/may require immediaie payment in full of all sums secured by this Security Instrument.
However, this ¢piich-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower isust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dezicud on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢f flie Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might 'pecifv for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not tizut.d. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) izkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Bortowzi ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: @) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; or/d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations cecuy<d_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl.<i0* apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int2rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Ipstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be miade and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale af the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosurs, proceeding the non-existence of a default or any other defense of Borrower to acceleration

and forzclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument without
further demanr. =nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collcct 2! -2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 12as2nable attorneys” fees and costs of title evidence.

23. Release, Uponi-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sn2i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvt-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordar.e’ with Illinois law, the Borrower hereby releages and waives
all rights under and by virtue of the Illinois hoirstead exemnption laws.

25. Placement of Collateral Protection Insurzice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmment. with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with £ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiln evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lcpder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-incicding interest and any other
charges Lender may impose in connection with the placement of the insurance; intil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than e vost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, £eoeK County ss:

I, 7"@;&#] L /7 d’c‘é / , & Notary Public in and for said county and
state do hereby certify that

VICTORIR SHRYDER O YEYGEVY IH1IFYDER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenrunder my hand and official seal, this ‘; day of M" /éA 9_9@3 - %
=
My Commission Earites: . (p]
ap
-
NomW e
4"'(‘
. Mﬁﬁg’g&\' ¥l -
q‘ A Or p:‘:_.z' \_\T‘N‘g? \“'“( i
ACHRSC e Ry
[ ol et
N R
Yy G
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LEGAL DESCRIPTION

Unit 1001 and Parking Space Unit P-81, together with its undivided percentage interest in the commeon elements in
Farallon Condomintum, as delineated and defined in the Declaration recorded as document number 0010802895, in
the Northeast 1/4 of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
IHlinois.

Commonly known as: 600 North Dearborn
Condo 1001
Chicago IL 60610

10394489



UNOFFICIAL COPY

0002110313

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Tth  g4ayof March 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dced (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borigwer’s Note to

EXECUTIVY. PINANCIAL CORP
(the
"Lender"} of the sarie\date and covering the Property described in the Security Instrument and located at:

600 N DEARBORN #1.21, CHICAGO, Illinois 60610
[Property Address]

The Property includes a unic-in, together with an undivided interest in the common elements of, a
condominium project known as:
FARALLON
{NLre of Condominium Project]

(the "Condominium Project”). If the owners zssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tite to.nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the‘conenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as «ol.ows:

A. Condominium Obligations. Borrower shall perform all ~i{~Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documernis” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iii) CoCe of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when due, all dues ana 2ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is jatisiactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), ici fus-neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaris. including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008) Form 3140 1/01

® ? .
Page 1 of 3 — .Y Ve
VMP MORTGAGE FORMS - (800)521-720%
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provision in Sectien 3 for the Periodic Payment fo Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What'Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< inaster or blanket policy. .

In the evewur-ul a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propeiy, whether to the unit or to common elements, any proceeds payable to Borrower are

heteby assigned and skall Yie paid to Lender for application to the sums secured by the Security Instrument,

whether or not then due, ‘with.the excess, if any, paid to Borrower.

C. Public Liability fnsursice. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & pudlic Hability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeas-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condenination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aty <onveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not/ ex ept after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property Or zonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of a taking Ly /condemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents it the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpticn of‘self-management of the Owners
Association; or (iv) any action which would have the effect of renderwe the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other t¢rms of payment,
these armounts shall bear interest from the date of disbursement at the Note rate and shaii b zayable, with
interest, upon notice from Lender to Borrower requesting payment.

i/ S WS,

@D);5R (0008) Page 2ot 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) //f//;/@gf—m 2 (Seal)

-Borrower

VICTORIA SHNAYDER -Borrower

/
= (SC&I) \ g (Seal)
-Borrower ‘ \l[ S’ N RY D%wﬂ
(Seal) (Seal)
-Borrowe: -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
@g’sn (0008) Page 30f3
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 7tB  day of March ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
EXECUTIVE FINANCIAL CORP, 1011 EAST TOUHEY AVE, DES PLAINES, IL 60018 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

640 N DEARBORN #1001

CHIC:iGf .. Illinois 60610

Additional Ccvenants. In addition to the covenants and agreements made in the
Security Instrument, Borrewer and Lender further covenant and agree as follows:

BORROWER OCCUPANCY CCYENANT

Borrower agrees to occupy the wroperty as borrower’s principal residence within sixty
(60) days after the date of the Security ‘ustrument. If Borrower does not so occupy the
property, Lender may, at its option, require jinmediate payment in full of all sums secured by
this Security Instrument. However, this option snzll not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instcvzoent.

By signing below, Borrower accepts and agrees to'tiie terms and covenants contained in
this Borrower Occupancy Rider.

_ ////*%&4%

1'1'0 €I
CXV Q&Mﬂ P

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER

10394489
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Schedule A - Legal Description

File vumber: TM93373 GUARANTY COMPANY
Assoc. Eile No: IN1621 HEREIN CALLED THE COMPANY
COMMITMENT - LEGAL DESCRIPTION /

Unit 1001 and Parking Space Unit P-81, together with its undivided percentage interest in the common ¢lements in
Farallon Condominium, as delineated and defined in the Declaration recorded as document number 0010802895, in the

Northeast 1/4 of Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, {I®
Hlinois. ¢ e)
<
_ R
[7—057'“40)—-0(& 2
2

STEWART TITLE GUARANTY

COMPANY



