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MAXIMUM LIEN. At no time shall the principal amount of Indebtediiass zecured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excead the \1ste’amount of $161,000.00.

THIS MORTGAGE dated March 21, 2003, is made and exaecuted between SUN WOO 4G KWON and OCK NAM
KWON:; IN JOINT TENANCY ({referred to below as "Grantor”) and NARA BANK, N.A. -« use address is 5901
N. CICERQ AVE., SUITE 508, CHICAGO, IL 60646 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conviys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch ar
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of lllinois:

LOTS 25, 26 AND THE SOUTH 5 FEET OF LOT 27 IN RESUBDIVISION OF LOTS 15 THROUGH 34 IN
BLOCK 2 IN WHIPPLE'S ADDITION TO RIVERVIEW SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 1824 ILLINOIS STREET, DES PLAINES, IL 60018.
The Real Property tax identification number is 09-29-223-031-0000
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prior written consent,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulatiors, \now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good (faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Laender's sole opinion, Lender’'s interests in the Property are not jeopardized. Lender
may require Grantor to pos( adequate security or a surety bond, reasonably satisfactory to Lender, to
[(/ protect Lender's interest.
A\

2 Duty to Protect. Grantor agrees rei.ner to abandon or leave unattended the Property. Grantor shall do all
o other acts, in addition to those acts set 1erth above in this section, which from the character and use of the
O Property are reasonably necessary to protect and preserve the Property.

-\%‘?3}} DUE ON SALE - CONSENT BY LENDER. Lender miay, at Lender's option, declare immediately due and payable
W all sums secured by this Mortgage upon the sale‘or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Rual Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the-Rcal Property; whether legal, beneficial or equitable;
‘whether voluntary or involuntary; whether by outright cals, deed, installment sale contract, land contract,
- contract for deed, leasehold interest with a term greater thaw *irse (3) years, lease-option contract, or by sale, -
assignment, or transfer of any beneficial interest in or to any {a rrust holding title to the Real Property, or by
.any other method of canveyance of an interest in the Real Prsperty. However, this option shall not be

- .exercised by Lender if such exercise is prohibited by federal law or by illinuis law.

f—TAXES AND LIENS. The following provisions relating to the taxes and hors on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquercy} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied agaisist or an account of the
Property, and shall pay when due all claims for work done on or for services rencered. or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority uver or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to /n this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and @ztessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantar has notice of the filing, secure the discharge
of the lien, or if requested by Lender, depasit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of

30398382
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amount eguivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so

as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. |f the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family awner-occupied residential property, Grantar, in lieu of establishing such reserve
account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge} account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any iein before paying it. Nothing in the Mortgage shall be construed as requiring Lender to
advance other monies-iar such purposes, and Lender shall not incur any liability for anything it may do or omit

to do with respect to th< reserve account. Subject to any limitations set by applicable law, if the amount so
estimated and paid shai“riove 10 be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shaii ray the difference as required by Lender. All amounts in the reserve account ar
hereby pledged to further secur: the Indebtedness, and Lender is hereby autharized to withdraw and applm
such amounts on the Indebtedness 1zan the occurrence of an Event of Default as described below, - ™

((/LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’ S
y@ interest in the Property or if Grantor fiils to comply with any provision of this Mortgage.or any Relateqie
é*& Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existin
Qp Indebtedness in good standing as required beiovs, or to discharge or pay when due any amounts Grantor i
required to discharge or pay under this Mortgagz or any Related Documents, Lender on Grantor's behalf may
{but shall not be«pbligated to) take any action that Lender deems appropriate, including but not limited to
- discharging or paying all taxes, lians, security interesiz, sncumbrances and other claims, at any time levied or
. placed on the Property and paying all costs for insuring, raaintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes wili then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will_A) be payable on demand; (B} be added to
.~the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or {2}~ the remaining term of the Note; or
- .=={C) be treated as a balloon payment which will be due and payable at the.lyzte’'s maturity. The Mortgage also
* will secure payment of these amounts. Such right shall be in addition to all ciuierrights and remedies to which
Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of recard {0/ the Praperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in tha Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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{Continued) Page 7

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender rmay, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Granter shall assemble any Personal Property not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender~ vithin three (3} days after receipt of written demand from Lender to the extent
permitted by applicania’lavy,

Addresses. The mailing addiesses of Grantor (debtorl and Lender {secured party} from which information
concerning the security inte'sst granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are ar siatad on the first page of this Mortgage.

RTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
ttorney-in-fact are a part of this Mortgage:

execute and deliver, or will cause to be made, <xecuted or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

q @‘P a
]_‘$ Further Assurances. At any time, and from)time to time, upon request of Lender, Grantor will make,
ke

times and in such offices and places as Lender may-dzam appropriate, any and ail such mortgages, deeds
of trust, security deeds, security agreements, financiny statements, continuation statements, instruments
of further assurance, certificates, and other documents ag riay, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, coruruz, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents./and (2] the liens and security interests
created by this Mortgage on the Property, whether now owned cr hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grariie/ chall reimburse Lender for all costs
and expensas incurred in connection with the matters referred to in thic_garagraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the pleceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For suslh purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desiralile, in tenuer's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise periorms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, it permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and

30398382



UNOFFICIAL COPY

9yl $9ADI|8G JOpuUFT IO ‘UOIIPUCY |BIJUBU S JOJUERID Ul SIN290 afueyd asseape englew ¢ ‘ebuey esiaapy

}nejaq 4o aA3 Aue aina ‘os Bujop ul ‘pue ‘1apuat 01 AJOJoeSIIES JBulBw e u| AyueienB
8y Jepun Buisue sucneBygo o\l Ajleudilpuooun awnsse o1 9yeise s Jojuesend oyl ywied 'o} pesnbe.
8q Jou [jeys 1nq ‘Aew ‘uoido sl e ‘Jopua ‘yleap B JO JUBAS AUl U] 'SSAUPAIgepU| &yl 4O Alueienty Aue
‘Japun Alljiqe) Jo ‘Jo Alpifea 8yl saInds|p 10 $8)0Aa8) 10 ‘Juadladwooul S$awoo3q Jo salp Aled uonepowwoeade
10 ‘Alains ‘iasiopua ‘ioiuelenB Aue o ssaupsigepu) ayl Jo Aue jo Aued uonepowwloooe 1o ‘Alauns
‘lesJopus ‘Jojuelenf Aue o) 1padsas yum sinooo siuaaa Guipaosasd ayl jo Auy -Jojuesenty Bunoeyy sjusaz

*1918} 10 mou Buisixe
Jaylaym ‘Japus 01 JOUeID jo uonebiqo laylo Jo ssaupalgapul Aue Bunuiasuo: juswaalbe Aue uonepwn|
noyim Bulpnisul ‘uiaisyl papiaodd pousd a5e16 Aue ulyum paipawsal j0U S| JBY} JBpUST puB I0JUEID)
uaamlaq swsalbe Jaylo Aue Jo swuel 8yl Jepun ioluelty AQ yoseslq Auy “juewesiBy teyip jo yoeeig

‘Alladold aul
uo U9y Bunsixe Aus 220jD910) D} PIJUIWILLUCD S) UDOR JEYIO0 IO 1INS AUB JO “Juawniisw yons uy pouad soeib
8|qeoldde Aue Buunp /peind jou SI pue SsSauUpalgapul ysns BuLINDSS JUBWINJISU) Y] JBpUn SINJ2Q }Neisp e
10 ‘gsaupalqapul yans oraduapiag a1ou Aossiwold ay) Aq pasinbas awn ayy uiylm apew 10U S1 SSaUPalgapu)
Bunsix3y syl uo 1saseaul AWk JO jedipulid jo luswRISUl Aue o JuawAed ay] 'sseupelgapu] Buysixgy

aundsip sy3 loy
puDqg J0 BAIasRs B1Enbape ue Guidd SE ‘UOIIRISIP B10S SH Ul “JepuUa AQ pPaulLelap wnowe ue w ‘Bupassosd
9IN1IBLIO0Y 10 101IPAID Byl J0) puoq ‘A)Lns B U0 Sauow Japus yum susodep pue Buipssdosd ainyislioy Jo
JO1IPaID B} }O BI0U UBLIUM 18puaT SaAIf-20iuelD) Ji pue Buipeadold 2.nN11a404 10 J01PaID Byl JO SIseq ay)
SI Y2Iym WIE|D ay] JO $S9U8|qeuoses Jo AlIpleA By} 0] se Jojueig Aq |Indsip yue) poob e s) auewl 1 Ajdde
10U ||BYS }NE§8Q 10 JUBATJ SIY) ‘J9ASMOH 'JapuUAT ulMm ‘S1UN0J%e lisodap Buipn|dul ‘SJUN0JJe §,I01UEIL) JO
Aug Jo luswiysiuleld e sapn|aul siy]  'ssaupa1qapueyl Buunoas Aladosd Aue isuieBe AousbBe |ejuswuianofi
Aue Aq 10 Jolueln Jo 10ypass Aue AQ ‘poylsw1aylo_Aue 10 uoissessodas ‘djsy-jies ‘Buipasooud |eioipn|
Aq 1sylaym ‘sBuipssscud 8In)s)io) 10 8INSOJ9810) Jo JuswaduaLIWOD) ‘sbuipeasold eunllejiog Jo Joypel)

“10jueln) Jsuiebe 1o Ag smr( Aduaajosul Jo Aazdnijueq Aue Japun Buipesso.d
Aug JO JUBLUIBIUIWUIOD 3yl JO ‘INONIOM JOUpaLd jo adAl Auz ‘sioupaid Jo Wjeusq syl io) wewubisse Aue
‘Auadoud s aolueig o 1ed Aue Jo) Janiadal e o wweunuodde 9Ly SiojuBl Jo AJUBAIOSUI By ‘ssausng Bulob
B SE 9JUD]ISIXS 5,J01UBID JO UOIEUILLIBL IO UONNIOSSID 83Ul J0 JUIURID) JO yiesp syl -Aouaajosu| 10 yjeeq

‘uoseaJ Aue 10} pue awil Aue 1e
{ua)} Jo 1saialul AJLN22s paloajlad pue pileA e 318210 0] JUAWNDIOP (BIS1L S, Aue Jo ainjiey Buipniour 10948
pue 200} (N4 Ul @Q Ol SASEAD SIUBWNIOQ P2lB(eY 3yl Jo Aue Jo abefliop-s!yj - "uonezieIole|jon 8ANI8)8(Q

‘181j20J0Y) awy Aue e Buipes|siu 10 958} SBLI003Q 10 PAYSIULINY JO SPBW SWIL'3YL1B 10 AOU JayyR ‘10adsal
[euslew Aue i Buipes|siu JO 8sjB) SI SIUBWNDIO(Q pale|ay 8yl Jo sbeBlo Syl Hpun.Leysq §,J0jueln UO
10 Jolueliny AQ JapudT 01 PaAYSIUIN} 0 BPBUW JUSWAIRIS JO uoneludsaldel ‘Ajuenem fuy | *sluswelels esjed

*JCIUBID puUR 13puat uaamlaq juswasibe Jaylo Aue Ul pauIRIUOI UOILPUOD JC JUBURADD ‘urirbigo ‘wie) Aue
wJiopiad 0} JO yum Ajdwod o1 10 SUBWNI0( palejay 2yl jo Aue ul 4o aBeBlo siyl Ul pauelund uollipuod
10 juveuancs ‘uopefygo ‘wisl 1aylo Aue wiopad ol do yim Aldwod o1 spiey loluelny  Csiinuleq 48ylQ

‘'ual| Aug Jo
afeyssip 108448 03 10 jo Buly Jusasid o1 Azessadau juswdhed Jaylo Aue 10 ‘8oueInsul 10 saxel Jof JuawAed
Aue aew 0] abeBuopy syl Aq pasnbas swn 3yl ulylMm J0JUBID JO ainjied sluawiAeqd lelyQ uo jneyaq

*S58UPAIGAPU| aY1 Japun anp Uaym 1uawAed Aue axew 07 S|ig) JOIURID "} neje( luswiAed

:a8ebriow syl
J9puUn 3Neyaq JO WLAJ ue aIMIISuod |leys ‘vondo s,uspua g ‘Buimolo) syl jo yse3 L1 1Nv43A 40 SLNIAI

‘afebliop syl 01 Jo ssaupelgepu] ayl 01 Buiejes asiuoldwo lo
1UaLWe19s '18pJo ‘astaap “JuswBpn Aue Aq punoq eq |jeys Jojueln pue ‘1epuat AqQ paalened Ajjeuibuo usaq pey
1aAsU UNCWIE 1BY] {I SB lU8IX3 aWes ayl 01 PalsA0dal Jo piedsi JUNOWE ay) aIndas 01 anuniued |sm Aliadold syl

8 ebeq (panunuoy)
3IDVYDHLHOW

-

20398382



UNOFFJCIAL COPY

ORTGAGE
{Continued} Page 9

prospect of payment or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fifteen (1%} days; or (b) if the cure requires more than fifteen {15} days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender <at)Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law: . ¥ |

)
eg%

AN
‘%’

Accelerate Indebtediiesa. Lender shall have the right at its option without notice to Grantor to declare the "

entire Indebtedness Irradiately due and payable, including any prepayment penalty which Grantor would@:
be required to pay. e

UCC Remedies. With respert’+o all or any part of the Personal Property, Lender shali have all the rights and n,‘
remedies of a secured party under the.Uniform Commercial Code. o

Collect Rents. Lender shall have the rignt, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts p2st due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness..I5 furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenis of rent or use fees directly to Lender. [f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the namne of Grantor and to negatiate the same and collect the
proceeds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether Or.ant any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either..nperson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be plaed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Fropirty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or.sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cosi.of. the receivership, against the
indebtedness. The mortgagee in possession or receiver may serve wit!,sut, bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shal'not disqualify a person
fraom serving as a receiver.

Judicial Foreclosure. Lender may abtain a judicial decree foreclosing Grantor’s interesc ii.all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Othar Remaedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of



UNOFFICIAL COPY

"JUBWPUALLE 10 uolelglje syl Aq punoq Jo pabieys
8q 01 Wybnos senJted Jo Aled ayl Aq paubis pue Bunm Ul uaaib ssajun sanosyd ag jeys abebuopy siyy 01
Juswpuswe Jo jo uonessye oN -abeBlo Sy Ul Y0} 185 siaBW SUl 01 se salled ay) jo Juawaaibe pue
Bulpueisiapun 311ua ayl SaINLISUOD ‘suawnaog palelay Aue yumm Jayiabioy ‘efebiiopy sw) sluswpueury

:abefiliopy sy Jo Led e aie suoisiacid snoaue|i@asiu BuIMo)|0) 9yl ‘SNOISIAOHd SNOANYTIADSIN

' UBWINIISUL SIY) A paJinoas aloN Uyl JO Jap|oy Byl SI ygS uaym S[qeasI0LUa 10U §| uoneslgle
Buuinbas juawnoop syl ur 8snejo Auy "ueo| SIYl 01 199ds8) YUmM YgS JO wilRjd Aue 1B3JAp IO ‘JSMOII0Q
10 uonebygo Aue Auap 01 me| 21818 40 {e20] Aue ygg iswiebe passe 10 wued Aew sojuelenf o famosiog
ON ‘Aljiqer) Jo Xe) ‘Aljeusad ‘|0J1U0D 8ielS 10 |820] wol) Allunww) [elapal Aue ealem 10U seop ygsg ‘selnpasoud
asayl Buisn Ag ‘sasodind Jaylo pue ‘susi| Suisojsalo; ‘aonou Buialb ‘siuawnoop Buipiossl ‘siaded Buny se yons
sesodind Joy sainpsooid 81p1S 10 [BDOD| @SN ABw ygs 1O J9pUaT (Q "MET [BIapad YHAM aOUBPIOIDR Ul PANIISU0)
aqg |Im ueo| SIY)-OWN99s 1o BuduapiAs SIUBWINDOP (B pUB JUSWINDOP SIY) ‘810N BUL JO Jap|oy 9yl S| yES UaUp

“ (e isuonenBel YES 43NUN UYL JUBINGOP SIY) 82J05U2 0} BUIaS SI SB1E1S POLUMN BL1 §| "SIOUMO SSBUISNG [BWS

-* 151558 0] SJE(jOp XB} $3S1.1191ym weiBoid apimuoneu {YES) UONBISIUIPY SSBUISNG ([BWS Se1RIS palun e Japun
°,, BPEW Sem usl Siu) Ag poimoas ueo) 8yl "SIILIAILOY B SINVHOOYd vasS OL NOILYIINddY MV Tvdy3a3d

‘sJojueln) e 4] 1:9AI6 aolj0u 9q 0} paWwasp S JolueI Aue 0] JapudT Ag usalf 920U Aue ‘10lURID)
" 8U0 UBYl 3J0W S) B1BY) JI ‘MB[ An-pannbal Jo pepiaosd 8SIMIBUI0 SSBJUM 'SSSJPPE JUSLIND §,JOJURIS) JO SN
[[e 1& pawlojul Japua” daay 0} saaube solueln ‘sasodind adnou Jo4 "ssalppe s Alled ayl sbueyd 01 s1 80110 3Y3
10 asodind a3 1eyl BuiApoads ‘saniedJaylo syl 01 aonou uanum |ewlo) BuinB Ag aBeBliojp syl Japun sa3iou
10} ssaippe sy abueyo Aew Aned Auy (eBubuopy syl jo BuuuiBeg ayl Jeau umoys se ‘s$aippe S§,19pusT 01
1uas aq jjeys abeBuoy sy Jaao Aluoud sTu-goiym ua) Aue 10 J9p|OY 8yl WOl BINSO[D8.0) JO $33110U JO $8]d0D
Iy ‘eBebBuopy sy jo BuubBaq ayl Jeeu Liwuys sassaippe syl 01 pa1oallp 'pledasd abeisod jlew pasaisiBas
1O DalIlIeg '$SE[D 1811} Se ‘|Iew $91e1S pallun 8y Jt-nalsodap usaym ‘pajiew y ‘10 ‘181nod jybiulaao paziufodal
Alguoneu e yum pausodap usym ‘(me| AQ pa.inbsieasimiaylo ssajun) s(wisoejala)l Ag paAledal Ajlenloe
usym ‘passalep Ajjenioe usym aAloays aq |[euys pue ‘Bunum up uaalb aq |jeys a|es Jo ad10u AuB pue }neysp
jo aanou Aue uoneiwn) noyum Buipnjour ‘aBebuopy siuz s3pun usmB aq o1 pesinbas aonou Auy  "§3IILON

*ME) AQ popIacd SWNS 18410 j|B 01 uonippe
ul ‘$1509 N0 Aue Aed [Im OS|e JOJURIG "mE| B|qeondde Aq paniwiad 1uslxe eyl 01 ‘aduURINSU! B3N PUE S8d)
(esiesdde pue ‘suiodas sioAaains ‘(suioda) ainsojaslo) Buipnjouy-saodarapni Buiuelgo ‘spiooss Bulyossess jo
1802 2y} ‘S22IAI8S U0199(|09 Juswbpnl-1sod paledionue Aue pue ‘sieadde ‘fuonouniul 1o Aels anewolne Aue
ayeoeA Jo Ajlpow 0} suoye Buipnoun sBuipsesocisd Acidnpyueq Joj sasudnas pue sa8) sAsulione Buipnjoul
‘INSAME] B SI 94841 10U JO Joyieuym ‘sosuedxs jebs| s,40pue pue S99} ,$i9niDnie §a9pus ‘me) 9jgeoydde
Japun sywy Aue o} 129igns Jeasmoy ‘uoilelwl Inoylm ‘spnjoul ydeiBescd siyl Aq palsaod sasuadxl
‘preday jnun ainjipusdxe ay) JO 81ep Byl WOL) 8les 810N Yl 1B 1$8i91U) Jeaq |jeys pue pueulap uo ejqeied
$saupalgapuy syl jo led e awodeqg jleys siyBu sl jo Juswadiojua Ay} JO 15aJ8lUl §3 JO u0N0Rl0Id BY) 10}
awn Aue 1e AJessadau ale uoluido s Japue Ul 1BY) SINJU| JB3pUdT sasuadxa ajqeuosearis ‘me| Ag palgqyosd
10U 1UDIX3 B} D) PUB ‘pPBAJOAU] SI UDIIDE LINDD AuB 10U JO JBYIBUM ‘jeedde Aue uodr’ rue jBul 1B S99
,sAsulone se sjgeuosess abpnlpe Aew 1n0J 8yl Se WNS YONs 19A008) Ol pafiiua 8q ||eys Jspus] ‘abelfijopy
SIyl JO Swug) 8yl JO Aue 82JOJUa 0] UOIIOB JO UNS AUE S81NMISUI Japueq )| -sesuadx] 8634 sAswony

‘ssaupelqapu| ayl
Bunnoas Apoadipul Jo Ajloanp |esale)od Jaylo Aue jsuiebe passold 01 Jo/pue lasiopus 1o Alains ‘10juelenb
‘Joyew-09 Jayio Aue 1suiebe Jojpue lojuelty isujeBe Apposnp pasooid 01 Japua Jo Aljge pue siybu eyl
3011831 10 1w 01 Aem Aue ul Jo “Ynejaq Jo Juaag ue Buimojjo) Jepuat 01 ajgejieAR SaIpawa) pue siyBlr ay)
10111S8J 10 W) 01 SB DS Pansu02 ag ||eys asimiaylo Jo abebliow siyl Jepun BuiylopN saipawisl Sl 9S10.18Xa
pue }nejap e eJe|aap 01 ybir §,19puaT 10aye 10U |leys ‘wuopiad 01 aunje) s JoluelD) Jalye ‘abeblop syl
Japun Joluelgy jo uonebiqo ue wiopad o) UOOE 9YRl 0] JO SAInlpUBdXe ayew 0] UOIID9@ UE pue ‘Apawsal
Jaylo Aue jo unsind apn|oxe 10U [jeYs Apawal Aue ansind 0} JapuaT AQ uo|109(3 ‘salpswey o uonoe|l

‘Aedouy |eay
ay)l JO ajes Aue ylm uoiouniuod ul spew ag Aew Aledo.d |Buosiad Syl JO 9jes Auy ‘uciusodsip Jo ajes ayl

01 ebed (panunuo))
I9VOIHOW

2.

J0398382



A

5

2N

=
R

UNOFFICIAL COPY

GAGE
(Continued) Page 11

<

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Haadings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage,

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
llinais.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of CCUK County, State of lllinois.

Joint and Several Liabitic,o All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall.iriean each and every Grantor. This means that each Grantor signing below is
responsible for all obligation¢ iri this Mortgage.

No Waiver by Lender. Lender shallinnt be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and sianed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as & walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejucice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Giantor, shall constitute a waiver of any of L.ender's rights
or of any of Grantor's obligations as to any futuretransactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such.consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such <onsent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finaing shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstonce.” If feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enicicpable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgaga. “Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any <apacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transter'of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
hamestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Words and terms used in the singular shall include the plural,
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accrued interest not yet paid. Payments include principal and interest. If the index increases, the
payments tied to the index, and thersfore the total amount secured hereunder, will increase, Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be more than the maximum rate allowed by applicable law. XHRXROTE X AR XK
POO0X DY R MRS X S X SR B XA e Xt B SN NOIX X X BB B Y

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions ta, all replacements af, and all substitutions for,
any of such property; and together with ail proceeds (including without limitation all insurance proceeds
and refunds of ;rremiums) from any sale or other disposition of the Property.

Property. The word-"Property” means collectively the Real Property and the Personal Property.

Real Property. The worcs "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The woras. "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages.and all other instruments, agreements and documents, whether now
or hereafter gxisting, executed in connestion with the Indebtedness. f

Rents. The word "Rents” means all pres:nt and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property

ok
“ TN i

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE vapwf;roﬂs ‘OF THIS MORTGAGE, AND EACH
' .GRANTOR AGREES TO ITS TERMS. Px L

GRANTOR:

TN

SUN WOONGXWON, Individually

X

0 ofcnpm  Kusn

OCK NAM KWON, Individually
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