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Grantor/Trustor/Mortgagor({s) (Last nzma first, then first name and initials)
1. MARK LINMAN

2.
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1. washington Mutual Bank, FA
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DECLARATION RECORDED AS DOCUEMTN NO. 00419452, RND AS AMEN DET. rROM TIME TO
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Assessor’s Property Tax Parcel/Account Numberis)
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3. 4,

4 This document prepared by:

TARA ADAMS
3050 HIGHLAND PARKWAY STE #700
DOWNERS GROVE, IL 60515

2636 (1200



Mar-12~03

¥

09'332am From-Washington Mutual +630 437 8365 684 P.041/062 F-960

UNOFFICIA PY
30298920

AFTER RECORDING RETURN TO:
Washington Mutual Bank, FA
¢/0 ACS IMAGE SOLUTIONS
12691 PALA DRIVE MS156DPCAR
GARDEN GROVE, CA 92841

[Space Above This Line For Recording Datal

GREATER ILLINOIS TITLE COMPANY 4308958

MORTGAGE

03-5227-062342125-2

DEFINITIONS

Words used in muitiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certairy rdivs regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which 1¢'d:tad March 12, 2003 .
together with all Riders to this document.

(B} "Borrower™ is MARK LINMAN, MARRIED TO NATALIE LINMaM

-

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal associavion .
Lender is a Bank organized and existing runder the law
of United States of America . Lender’s ~address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D} "Note™ means the promissory note signed by Borrower and dated March 12, 2003

The Note states that Borrower owes Lender Two Hundred Twenty-Eight Thousand &
00/100

Dollars (U.S. § 228,000.00 ) plus interest. Borrower has promised 1o pay this debt in

regular Pariodic Payments and ta pay tha debt in full not later than April 1, 2033 .
(E} "Property™ means the property that is described below under the heading "Transfer of Rights

in the Property.”
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest.
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{G) "Riders” means all Riders 1o this Security instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider .
[} Graduated Payment Rider (] Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloan Rider {T] Rate Improvement Rider [ 1 Second Home Rider

(] Other(s) [specify]

{H) "Appliczbls Law™ means all controlling applicable federal, state and iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all
applicable final, ion-appealable judicial opinions.

{I} "Community #uspciation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges t@ are imposed on Borrower or the Property by a condominium association,
homeowners associaticd ¢ similar organization.

{J) "Electronic Funds Transfar™ means any transfer of funds, other than a wansaction originated
by check, draft, or simiar psper instrument, which is initiated through an electronic terminal,
telephonic instrument, compuiz .-¢f magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an acrount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine-trensactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K} "Escrow Items" means thase itams thaZ #re described in Section 3.

(L) "Miscellaneous Proceeds™ means any comnensation, settlement, award of damages, or
proceeds, whether by way of judgment, settiement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverager, d2scribaed in Section B) for: (i} damage to, or
destruction of, the Property; (i} condemnation or other-taking of all or any part of the Property;
{ii} convayance in lisu of condemnation; or {iv) misregresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting iLender-2qainst the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment™ means the regularly scheduled amount ddz or (i) principal and interest
under the Note, ptus (i} any amounts under Saction 3 of this Security ):istzument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5_Z, Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as ticy might be amended
from time to time, or any additional or successor legislation or regulation that/governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all rcyiirements and
restrictions that are imposed in regard to a "federally relatad mortgage loan” gven if .nz Lean does
not qualify as a "federally related mortgage loan™ under RESPA,

{P) "Successor in Interest of Borrower™ means any party that has taken title to the Pyoperty,
whather or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
axtensions and modifications of the Note; {ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Barrower does hereby mortgage, grant and convey 1o Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, lilinois:
DNIT 830-3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN THE CLARENDON PARKX CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUEMTN NO. 00419452, AND AS AMEN DED FROM TIME TO
TITME, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which current’y has the address of 830 W, AGATITE UNIT 3 )
[Street]

cach. , Minois 60640 {"Property Address"):
[City] iZ2ip Code)

TOGETHER WITH =" the improvements now or hereafter erected on the property, and all
easements, appurtenances, & i, fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the "Froperty."

BORROWER COVENANTS that-duirower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the P enerty and that the Property is unencumbered, except
for ancumbrances of racord. Borrower warrants-and will defend generally the title to the Property
against all claims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines  iiiform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani.and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayme.at Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dett exidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower srall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and ih's Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
paymeant under the Note or this Security Instrument is retwrned to Lender unpéa,-Lender may
require that any or all subsequent payments due under the Note and this Security’ Isrrument be
made in ane af more of the following forms, as selected by Lender: {a} cash; (b) morey srder; (¢}
certified check, bank check, treasurer's check or cashier’s check, provided any such.check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemad received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply stch payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. if not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immedistely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements securad by this Sacurity Instrument.

2. Application of Paymants or Proceads. Except as otherwise described i in this Section 2,
all paymer<s eccepted and applied by Lender shall be applied in the following order of priority: (a)
interest due vider the Note; (b} principal due under the Note; {c} amounts due under Section 3,
Such payment: saall be applied to each Periedic Payment in the order in which it became due.
Any remaining e/hounts shall be applied first to late charges, second to any other amounts due
under this Security lasisment, and then to reduce the principal balance of tha Nota.

it Lender recaives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amrunt to pay any late charge due, the payment may be applied 10 the
delinquent payment and the lite charge. If more than one Pariodic Payment is outstanding, Lender
may apply any payment receives from Borrower to the repayment of the Periodic Payments if, and
1o the extent that, saech payment can be paid in full. To the extent that any excess exists alter the
payment is applied to the full payme!it »f one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntiry prepayments shall be applied first to any prepayment
chargas and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpene-the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay i "Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum/¢*/w "Funds") to provide for payment of
amounts due for: {a) taxes and assessments and other jter=3 which c¢an attain priority over this
Security Instrument as a lien or encumbrance of the Praperty; (b} 'easehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurzane required by Lender under
Section 5; and (d)} Mortgage insurance premiums, if any, or any surns payable by Borrower to
Lender in lieu of the payment of Mortgage insurance premiums in accorziance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination or aiany time during the
term of the Loan, Lender may require that Community Association Dues, Feus, #nd Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall Le a1 Fscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undzr. iz Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe:’s vhligation
to pay the Funds for any or all Escrow Items. Lander may waive Borrower’s obligation 1o pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’'s obligation to¢ maks such payments and to provide receipts shatl
for all purposes be deemed to be a covenant and agreement contained in this Security Instrumant,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lander may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with Applicable Law.

“The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentaity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in_~ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than *he time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funss, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrovier interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrseriant is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall ret be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can afgre2 in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, »vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funda held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undes XFSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendei the-amount necessary to make up the shortage in
accordance with RESPA, but in no more than 1welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP4, _ender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amduric. necessary to make up the deficlency in
accordance with RESPA, but in no mare than twelve morit'y payments.

Upon payment in full of all sums secured by this- Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, wssessments, charges, fings, and

~impositions attributable to the Property which can attain priority (ovar this Security Instrument,

leasehold payments or ground rents on the Property, if any, and Czmriunity Association Dues,
Fees, and Assessmants, if any. To the extent that these items are Esciow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secursd by tha lien in a
manner acceptable to Lender, but only so long as Borrower is performing such -agieement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal npreceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
ara pendmg, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an ‘adreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or mora of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erectad on the Property insured against foss by fire, hazards included within the term "extended
coverage," and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either; (a) a one-time charge for fiood zone determination, certification and tracking
sorvices: £i.(b) a one-time charge for flood zone determination and certification services and
subsequent charaes each time remappings or similar changes occur which reasonably might affect
such determinatio) or certification. Borrower shall aiso be responsible for the payment of any fess
imposed by the federal Emergency Management Agency in connection with the review of any
flood zone determinstion resulting from an objection by Borrower.

If Borrower fails it maintain any of the coverages described above, Lender may obtain
insurance coverage, at Le:jer’s option and Borrower's expense. Lender is under no obligation to
purchase any particular type or 'amount of coverage. Lender may purchase such insurance from
or through any company acceptable 1o Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and ajress that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage s!al cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the ontents of the Property, against any risk, hazard or
liability and might provide greater or lesea coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ceverige so obtained might significantly exceed the
cost of insurance that Borrower could have obtainers Any amounts disbursed by Lender under this
Section B shall become additional debt of Borrowss zecured by this Sacurity Instrument. These
amounts shall bear interest at the Note rate from the-Gzie of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower rerGasting payment,

All ingurance policies required by Lender and renew !5 of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a staidard mortgage clause, and shall
name Lender as mortgagee andfor as an additional foss payee. Leafdler shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sha! rromptly give to Lender all
receipts of paid premiums and renewal notices. If Borrowaer obtains eny form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction i, the Property, such
policy shall include a standard mortgage clause and shali name Lender as murtg=gse and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrovier’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the insturuiice policy
was required by Lender) that are due, paid or payable with respect to any damage 1o such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowaer’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, {¢} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or recsivable in
connection with any demage to such property, resulting from any cause or causes whatsoever,
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TIZIT wWIOn FPage 8 of 18



Mar-12-03 09‘:33a|n From-ﬂasht'l-gjuNIPuE F F I C IA’rIET 43@55 gﬁ% P.047/062 F-960

03-5227-062342125-2

including but not limited to, land subsidence, landslide, windstorm, sarthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency of company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time 0 evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agiee in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lénder, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoromically feasible and Lender’s security is not lessened. During such repair and
restoration perind, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity te inspect such Property to ensure the work has been completed to Lender’s
sstisfaction, provided that such inspeciion shall be undertaken promptly. Lender may disburse
proceeds for the repairs 7nd restoration in a single payment or in a series of progress payments as
the work is completed. Unlass an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p:oceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. rees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of *ii¢ insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair-ie not economically feasible or Lender's security would be
lessened, the insurance proceeds shaii<ne applied to the sums secured by this Security
instrument, whether or not then due, with the-excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providec for in Section 2.

If Borrower abandons the Property, Lende: may file, negotiate and settle any available
insurance claim and related matters. If Borrower do¢sint respond within 30 days to a notice from
Lender that the insurance carrier has offered to setiie @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tiie patice is given. In either event, or if
Lender acquires the Property-under Section 22 or otherwise, Soirower hereby assigns to Lender
{a) Borrower’s rights 1o any insurance proceeds in an amount.not exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of @ swar’s rights {other than the
right to any refund of unearned premiums paid by Borrower} under =il #isurance policies covering
the Property, insofar as such rights are applicable to the coverage of tha Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propsic’ #s Borrower’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one vewur. after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shaii not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any buiiding therson, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrawer is residing in
the Property, Bosrower shall maintain the Property in good condition and repair in arder to pravent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner it damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsibla for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and rastoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorcbly cause, Lender may inspect the interior of the improvements on the Property.
Lender shall oive Borrower notice at the time of or prior to such an interior inspection specifying
such reasonabla zeuse. Lender does not make any warranty or representation regarding, and
assumes no respuns.hbility for, the work done on the Property, and Borrower shall not have any
right to rely in any wav.on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for dutermining that the work is done in a good, thorough, efficient and
workmanlike manner in ecoordance with all applicable laws.

Borrower shall (a) aprea i~ and defend any action or proceeding purporting to affect the
security hereof, the Property or/the rights or powers of Lender; {b) at Lender’s option, assign to
Lender, to the extent of Lender's ilterest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or pioveeds of settlement of any such claim, demand or cause
of action of any kind which Borrower new hes or may hereafter acquire arising out of or relating
to eny interest in the acquisition or ownershipg-of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
¢laim, demand or cause of action arising out vf.or-relating 10 any interest in the acquisition or
ownership of the Property may include {i) any suc* injury or damage to the Property including
without limit injury or damage to any structure or imgrovament situated thereon, (i} or any ¢laim
or cause of action in favor of Borrower which arises out «t.8 transaction financed in whole or in
part by the making of the loan secured hersby, {lii} anv laim or cause of action in favor of
Borrower (except for bodily injury) which arises as a resuit of any negligent or improper
construction, installation or repair of the Property including-without limit, any surface or
subsurface thereof, or of any building or structure thereon or (ivt upv oroceeds of insurance,
whather or not required by Lender payable as a result of any damage t7 or ctherwise relating to
the Property or any interest therein. Lender may apply, use or release suchi monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during tte 1usn application
process, Borrower or any persons or entities acting at the direction of Borovier or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate inirimation or
statements to Lender {or failed t0 provide Lender with material information) in connectivit“#th the
Loan. Material rapresentations include, but are not limited to, representations corncerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secutity Instrument.
if (&) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a lagal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfelture, for enforcement of a lien which may attain priority over
this Security Insrrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does

_not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs

no liabilitv to: not taking any or all actions authorized under this Section 9.

Any mmounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall ba payable, with such interest, upon notice from Lender
to Borrower requesang paymant.

If this Security Irstrument is on a leasehoid, Borrower shall comply with all the provisions
of the iease. If Borrower 2squires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insuranc~. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the sremiums required to maintain the Mortgage insurance in sffect.
)f, for any reason, the Mortgage inrarance coverage required by Lender ceases to be available
from the mortgage insurer that previcusiy provided such insurance and Borrower was required to
make separately designated payments ioi+2rd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan cuvsrage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subutantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from analt2rnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverale s not available, Borrower shall continue to
pay to Lender the amount of tha separately designates payments that were due when the
insurance coverage ceasad to be in effsct. Lander will aczept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurenze:, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultirnatel, paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucn loss reserve. Lender can no

- longer require loss reserve payments if Mortgage Insurance coverage fia the amount and for the

period that Lender requires) provided by an insurer selected by Lender egar bacomes available, is
obtained, and Lender requires separately designated payments toward the.rremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the: Loan and Borrower
was required to make separately designated payments toward the premiuins for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraiicz in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing. ior such
termination or until termination is required by Applicabte Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
lossas it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {(or parties) to these agreements. These agreements may require the morrgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the pramiums paid to the insurer, the arrangement is
often termed. "captive reinsurance.” Further:

{a) Any such agreements wil nat affect the amounts that Bomower has agreed to pay for
Mortgage Insursnce, or any other terms of the Loan. Such agreements will not increase the
amount Borrower 'will owe for Mortgage Insurance, and they will not entitte Borrower to any
refund.

(b} Any such. agraements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the rigiit to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance. to (ngse-the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgzge Insurance premiums that wers uneamned at the time of such
cancallation or termination.

11. Assignment of Miscellaniovs Proceeds; Forfelture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lanrler.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repeir is economically feasible and Lender's security is
not lessened. During such repair and restoration-pzriod, Lender shall have tha right to hold such
Miscellaneous Proceeds until Lender has had an ¢pportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction; provided that such inspection shali be
undertaken promptly. Lendar may pay far the repairs and restoration in a single disbursement or
in a series of progress payments as the work is complerzd. Unless an agreement is made in
writing or Applicable Law requires interast to be paid on suci M'scellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on-such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender's secuditv would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serrity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanaius Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, dastruction, or loss in value of ‘the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurment, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tha Property invehich the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is equal 10 or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the total amount of
the sums secured immediately before the partiel taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument whether or not the sums are then
dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to sertle a claim for
damages, Borrowaer fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the Miscelianeous Proceads either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing ~erty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendar's judgement, could result in forfeiture of the Property or other material impairment
of Lander’s intarast in the Property or rights undar this Sacurity Instrument. Borrower can cure
such a default and, if-acseleration has occurred, reinstate as provided in Section 19, by causing
the action or proceading 1o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or o%iiar material impairment of Lender’s interest in the Property or rights
under this Security Instrumcnt The proceeds of any award or claim for damages that are
attributable to the impairment of Lrnawr's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Procesds 1122 zre not applied to restoration or repair of the Property
shall be applied in the order provided for iz Section 2.

12. Borrower Not Released; Forbearince Ry Lender Not a Walver. This Security Instrument
cannot be changed or modified except as othrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in«ntirast of Borrower shall not operate to
relesse the liability of Borrower or any Successor in Intar:st of Borrower. Lender shall not be
required t0 commence proceedings against any Successor in Intzrest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of "he 3:ms secured by this Security
Instrument by reason of any demand made by the original Borrawsr e any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or «eriedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interast
of Borrower or in amounts fass than the amount then due, shall not be a wawvar of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sacurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Leaser under this
Security instrument or of any provision of this Security Instrument as to any t ansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. (Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agras to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consent,
Subject to the provisions of Section 18, any Successor in Interast of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. .
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interast in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property ingpection
and valuation fees. Borrower shail pay such other charges as Lender may deem reasonable for
services re/wlerad by Lender and furnished at the requast of Borrower, any Successor in interest
to Borrower o¢ any agent of Borrower. In regard to any other fees, the absence of express
authority in this Sueurity Instrument to charge a specific fse to Borrowar shall not be construed as
a prohibition on ths charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sexuiirs Instrument or by Applicable Law.

If the Loan is sukhjest to a law which sets maximum loan charges, and that law is finally
interpreted so that the in*arest or other loan charges collected or to be collected in connection
with the Loan exceed the perinit.ed limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums aiready collacted
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosa
to make this refund by reducing the princ.pal owed under the Note or by making a direct payment
to Borrower. if a refund reduces principdl, tha reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such relund made by direct payment to Borrower will
constitute a waiver of any right of action Borrows: miight have arising out of such overcharge.

15. Notices. Ali notices given by Borrower-¢: Lender in connection with this Security
Instrument must be in writing. Any notica to Borrower-in.connection with this Security Instrument
shall be deemed to have been given to Borrower when mailad by first class mail or when actually
delivered to Borrower’s notice address if sent by other mea~s. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressty 1squires gtherwise. The notice
address shall be tha Property Address unless Borrowsr has desigiiated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borinv/e:’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, thon Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to wenzzr shall be given
by delivering it or mailing it by first class mail 1o Lender’s address stated herein un)us< Lender has
designated ancther address by notice to Borrowsr. Any notice in connection witli s Security
Instrument shall not be deemed to have been given to Lender until actually received Ly Lender. If
any notice required by this Security Instrument is alsc required under Apglicable~lavr, the
Applicable Law requirement will satisfy the corresponding requirsment under this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or It might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.
As used in this Security Instrument: (a} words of the masculine gender shall mean and

include carresponding neuter words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security

Instrument. . . ‘
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

- 18, “Interest in the Propsrty" maans any legal or beneficial interest in the Property, including, but

not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment szlas contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuure date to a purchaser.

If all or zinv part of the Property or any Interest in the Property is sold or transferred (or if
Borrowsr is not a nutural person and a baneficial interest in Borrower is sold or transferred)
without Lender’s pricr v.ritten consent, Lender may raquire immediate payment in full of ali sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apriivable Law.

If Lender exercises inis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perind of 'no; less than 30 days from the date the notice is given in
accordance with Section 15 withim »which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay &iess, sums prior to the expiration of this period, Lender may
invoke any remedias permitted by this Gecurity Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate After Acceleration, !f Borrower meets certain conditions,
Borrowaer shall have the right to have enforcement of this Security Instrumeant discontinued at any
time prior to the earliast of: (a} five days before sai¢ of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other perizd as Applicable Law might specify for
the termination of Borrowaer’s right to reinstate; or {c) enirv rf g judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lerds: all sums which then would be
dus under this Security Instrument and the Note as if no accelarar’on had occurred; {b} cures any
default of any other covenants or agreements; (¢} pays all expensas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornzys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectirg Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suciv action as Lender may
reasonably require to assure that Lender’'s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secunity 'aaument, shall
continua unchanged. Lender may require that Borrower pay such reinstatenieiit. sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) mcnay order;
(¢) certified check, bank chack, treasurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and abligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notica of Grievance. The Nota or a partial
interest in the Note (together with this Security Instrument} can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sacurity Instrument,
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and Applicabla Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. }f there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or ba transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Naither Borrower nor Lender may commence, join, or be joined o any judicial action {as
either an individual litigant or the member of & class) that arises from the other party’s actions
pursuant to *iia Security Instrument or that alleges that the other party has breached any
provision of, or zpy duty owed by reason of, this Security Instrument, until such Borrower or
Lendar has notifizd 2oo other party (with such notice given in compliance with the requirements of
Section 15) of such aileged breach and afforded the other party hereto a reasonable period after
the giving of such notice tc take corrective action. [f Applicable Law provides a time period which
must elapsa before certair.-action can be taken, that time period will be deemed to be reascnable
for purposes of this paragripb..The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 ard the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to Gatisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or< azardous substances, pollutants, or wastes by
Environmental Law and the following substances:| gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldshyde, and radioactive materiaiz; 1) "Environmental Law” means federal laws
and laws of the jurisdiction where the Property iz’ 'Gcated that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup™ “inciudes any response action, remedial
action, or removal action, as defined in Environmental Law: and {d} an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise tr'gge’ an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subs‘'ancas. on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting in= Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmental Cecridition, or {¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a coaditizn that adversely
affects the value of the Property. The preceding two sentences shall not appiv tc the presence,
use, or storage on the Property of small quantities of Hazardous Substances thzc ure generally
recognized to be appropriate to normal residential uses and to maintenance of <t Property
(including, but not limited to, hazardous substance in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. if Borrower lgarns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unlegs Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c} a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale o the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ond the right to bring a court action to assert the nan-existence of a default or any
other defense i Borrower to acceleration and foreclosure. If tha default is not cured on or before
the date spechier, in the notice, Lendsr at its option may require immediate payment in full of all
sums secured by (n’c Sacurity Instrument without further demand and may forecleose this Security
Instrument by judicia’ praceeding, Lender shall be entitied to coflect all expenses incurred in
pursuing the remedies  p.ovided in this Saction 22, including, but not limited to, reasonable
attorneys’ fees and costs of #tle evidence. If Borrower or any successor in interest to Borrower
files (or has fited against Borvewir or any successor in interest to Borrower) a bankruptcy petition
under Title il or any successor tit's uf the United States Code which provides for the curing of
prepetition default due on the Noia. interest at a rate datermined by the Court shall be paid 10
Lender on post-pstition arrears.

23. Release. Upon payment of &llgums secursd by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall_pay any recordation costs. Lender may charge
Borrowar a fee for releasing this Security initrurnent, but only if the fee is not prohibited by
Applicable Law,

24. Waiver of Homestead. In accordance wich-lilinois law, the Borrower hereby release
and waives all rights under and by virtue of the illinois fioinestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees (0 the.terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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MARK LINMAN

A s e

NATALIE LINMAN, SIGNING FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

(Space Below This Line For/Acknowledgment)

State of lllinois, Cominty $5:

L %M\e@(/tf’%ﬂ . a

Notary Public in and for said county and state,” Go hereby certify that

MARK LINMAN AND NATALIE LINMAN

personally known to me to be the same person(s) whose name(s} subscribe'ifxt. the foregoing
/e

instrument, appearad before me this day in perso%Mnowledged that 1<
signed and delivered the said instrument as free and voluntary act, for the

uses and purposes theraein set forth.

Given under my hand and official seal, this (2 (f * day of WA c/g\ , ; .

My Commission expires: F/
WMWW v Notary Public
DFFILLL;L SEAL"

MELISSA A, COBBAN
Notary Pubfic, State of Mlingis

My Cammission gy
o ! ::pires 06/01/2003
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CONDOMINIUM RIDER -

03-5227-062342125-2

THIS CONSOWINIUM RIDER is made this 12th day of March, 2003 , and is
incorporated into ard shall be deemad to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "S4cirity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Forrower’s Note to Washington Mutual Bank, FA
(the "Lender”} of the same fate and covering the Property described in the Security Instrument
and located at:

B30 W. ACAT'TE UNIT 3, CHICAGO, IL 60640
{Property Address)

The Property includes & unit in, togethar-w’th an undivided interest in the common elements of, a
condominium project known as: ~CLARENDON PARK CONDOMINIUM
{the "Condominium Project”). '

if the owners association or other entity which acts for_the Condominium Project (the "Owners
Association”) holds title to property for the benefit or ust of its members or shareholders, the
Property also includes Borrower's interest in the Dwners Aseociation and the uses, procesds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis ard agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as iollows:

A. Condominium Obligations. 8Borrower shall perform all of Borrowar’s obligations under the
Condominium Project’'s Constituent Documents. The “Constituent Documents” are the: (i)
Daclaration or any gther document which creates the Condominium Project; (it by-laws: {iii) coda
of regulations; and (iv} other equivalent documents. Borrower shall promptly pav, when due, all
dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with .2 generally
accepied insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and ageinst loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Bricower's obligation under Section 5 to maintain proparty insurance coverage on the
Properiy. is deemed satisfied to the extent that the reguired coverage is provided by the
Owners Association policy.

What Lender raguires as a condition of this waiver can change during the term of the loan.

Borrower shall g've Lender prompt notice of any lapse in required property insurance ¢overage
provided by the master or slanket policy.

In the avent of a dist ihution of property insurance proceeds in lieu of restoration or repair
following a loss to the Propatty, whether to the unit or to common elements, any procesds
payable to Borrower are heretry assigned and shall be paid to Lender for application to the sums
secured by the Security Instrumer, vrhether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liabllity Insurance. Borrou«nishall take such actions as may be reasonable to insure
that the Owners Association maintains-a oublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemration or other taking of ali or any part of the
Property, whether of the unit or of the commen @lernents, or for any conveyance in lieu of
condemnation, are hereby assignad and shall be paid 10 “ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument‘as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aner raiice to Lender and with Lender’'s
prior written consent, either partition or subdivide the Property cr corsent to:

{i) the abandonment or termination of the Condominium Projest, except for abandenment or

termination required by law in the case of substantial destructiun Ly fire or other casualty

or in the case of a taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documente \¢ the provision is for

the express benefit of Lender;

{ii} termination of professional management and assumpnon of self-maragorment of the
. Owners Association; or )

(iv) any action which would have the effect of rendering the public liability irsurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Uniess Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of dishursement
at the Note rate and shall be payable, with intarest, upan notice from Lender to Borrower
raequesting payment,

BY SIGNING F.El OW, Borrower sccepts and agrees to the terms and provisions contained in this
Condominium Rider.

xW;ﬂ/é’C//_r

MARK LTNMAN /
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