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DEFINITIONS

Words used in multip.e sections of this docrimert sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 und 21. Certajn mivz-rogording the usage of words used in this document are
also provided ip Section 16.

(A) "Security Instrumant” means this document, which ivdewd JANUARY 10, 2003 ,
together with all Riders to this docwment.

(B} "Borrower" is

MIGUEL RODRIGUEZ, 3 MARRIED MflMx TO CHRISTINA ZAPATA

MR

Borrower ig the mostg:gor under this Secwrity Instrument.
(C) "Lender” is CHICAGO BANCORP, INC.

!
- @Q-Gm.l ®015)
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Lender jsa
organized and existing undes the laws of  ILLINOIS
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Lender's addressis 1640 NORTH WELLS, #105

(HICAGO, TILLINOIS 60614
Lender is the mortgagee wnder this Security Instrument.
(D) "Note" means the promissory note signed by Rorrower and dated  JANTARY 10, 2003
The Note states that Borrower owes Lender
ONE HUNDRED NINETY-NINE THOUSAND FOUR HUNDRED FIFTY AND (DRG0
(U.S. § 199,450.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments :md to pay the debt in full not later than ~ FEBRUARY 1, 2033 .
(E) "Property" meaps he property that is described below under the beading "Transfer of Rights in the
Property.®
(F} "Luan” means the debt evidenced by the Note, plus interest, any prepayment charges und late charges
due ungs: the Note, and all sums due under this Security instrument, plus mterest,
(G) "Rier" means all Riders to this Security Instrument that are execunted by Borrower. The following
Riders are #J b exscuted by Borrower [check box as applicable}:

[ Adjustable Fate'2ider | Condominium Rider (] Second Home Rider
[_] Balloon Rider [_] Planned Unit Development Rider __ 1-4 Family Rider
[ vA Rider (| Biweekly Payment Rider [ Other(s) [specifyl]

(H) "Applicable Law" means =Y coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules =zd-crders (that have the effect of law) as well as all applicable finul,
non-appealable judicfal opinions.

(D "Community Association Dues, Fees, and Assessments" means a1l dues, fees, assessments and other
charges thut are wposed on Borrower or (de Froperty by a condominium association, homsowners
association or similar organization,

() "Electronic Funds Transfer" means any trmster of funds, other thap a transuclion originaled by
check, dmuft, or similar paper instrument, which is irigs'sd through un electronic terminal, telephonic
instrument, commputer, ot magnetic tape so as to order, inst7dc., or authorize a financial institation to debit
or credit an account, Such term includes, but is not limited to, print-of-sale transfars, automated teller
machine transactions, transfers initiated by telephome, wire ranslers, and automated clearimghouse
transfecs.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellanepus Proceeds" meuns any compensation, setflement, awarsl 57 damages, or proceeds puid
by any third party (other than insunmoes proceeds puid under the coverages deseihed in Section 3) for: (i)
damage to, or destmciion of, the Property; (i) condemnation or other takimg of »I-or any part of the
Property; (iii) conveyance in lien of condemmnation; or (iv) misrepresentations of, or oriissions us to, the
value and/or condition of the Property.

(M) "Mortgage Insnriance" means msurapce protecting Lender against the nonpayment of, ur defanlt on.
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mteres: under the
Note, plus (1i) any umounts under Section 3 of this Security Instrument.

(0) "RESPA" means “he Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) wnd its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), as they might be amended from time to
time, or any additional or successor legslation or regulation that governs the same subject mautter. As used
in this Security nstrumnent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federslly related mortgage loan" even if the Loan does not quality as & "federally related mortgage
loan" undar RESPA.

ImitlalaL { E Ji
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(P) "Successor in Inter:st of Borrower” means any pasty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumen! sacures to Lender: (7) the repayment of the Loan, and all renewals, extensions and
modificutions of the Note; and (ii) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender und Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording furdsdiction)
of CHOK [Mame of Resurding Rurisdiction):

LOT 19 I¥'MARIAN ADDITION TO PRINCE BUILDERS SUBDIVISION UNIT NO,

2 BEING A SURDIVISION OF PART OF THE WEST 1/2 OF THE EAST 1(2 OF

THE NORTHW/<ST 14 OF SECTION 22. TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PR.NC(PAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

Purcel ID Number: 13-22-127-027 which cursently has the address of
4509 W. 66TH PLACE {Stresy]
CHICAGO [Cay), Mlinois 60629 [Zip Codo}
("Property Address"):

TOGETHER WITH all the improvements now or hereaftar erected on the property, amd ajl
easements, appurtenances, and fixhures now or hereafter a part of the propurty - All replacements and
additions shall also be covered by this Secarity Instrument. All of the foregoin:, 1s referred to i this
Security Instrument as the "Property.”

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby Goriv>72d and hag
the right to mortguge, grant and convey the Fropesty and that the Property is unencumbecer, ~xcept for
encumbrances of record. Borrower warrants and will defend genzrally the title to the Propert apinst all
clarms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform
covanants with limited variations by jurisdiction to copstitate @ uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shal)l pay waen due the principal of, and interest on, the debt evidenced by the Note and smy
prepayment charges urd late charges due under ths Note, Borrower shall also pay fuads for Bscrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

\utials: é! ‘ g
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currendy. However, if any check or other mstrument received by Lender as payment under the Note or this
Security Instrument is rsturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
salected by Lender: (a) cash; (b) money order; (c) certified check, bink check, treasurer’s check or
cashier's check, providsd any such check is drawn npon an institution whose deposits are imsured by a
federal agency, instromentality, or entity; or (d) Electromc Funds Trumsfer.

Payments are deened received by Lender when received at the location designated im the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectiom 15.
Lender may return any payment or partial payment if the payment or partial payments are insofficient to
bring the Loan current. Lender muy accept any payment or partial payment insufficient to bring the Loan
currers, without waiver of any rights hersunder or prejudice to jts rights to refuse such payment or partial
paymenss ‘n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 0 vach Pericdic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on upupy lied funds. Lender may hold such unepplied funds until Borrower makes payment to bring
the Loan current. 0 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr b to Bormower. If not applied earliez, such funds will be applied to the outstanding
principy] balence uncey the Note immediately prior to foreclosure. No offset or claim which Barrower
might have now of in the f:ivue against Lender shall relieve Borrower from making payments due under
the Note and this Security inmriment or performing the covenants and agreaments secured by this Security
Instrument.

2, Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Londer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzr/the Note; (¢) amounts due under Section 3, Such payments
shall be applied to caca Periodic Payment i) the order in which it becam= due. Any remaining smounts
shall be applied first to lute charges, second to sny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo7'a delinquent Periodic Payment which includes a
sufficient amount to pxy any late charge due, the paymcr? nay be applied to the delinguent payment and
the late charge. If more than one Petiodic Payment is cutstaa’iny, Lender may apply any payment received
from Borrower to the 1epayment of the Periodic Payments if zud to the extent that, each payment can be
paid m full. To the exient that any excess exists after the payment ‘5 applied to the full payment of one or
more Peniodic Paymens, such excess may be applied to any late chaiges due, Vohmltary prepayments shall
be applied first to any prepayment charges and then as described in the Mo,

Any application of payments, insurapce proceeds, or Miscellaneous Prrieads to principal due under
the Note shall not extend or postpone the due date, or change the umount, of the Pimodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Furds") to provide for paymen! of amounts due
for: (a) taxes und asseisments :nd other itemg which can attain priority over this Secvriry/ Lomiument as a
lien or epcumbrunce on the Property: (h) leasehold payments or ground rents on the Property .if any; (¢}
prermiums for any and all jnsuramve required by Lender umder Section 3; snd (d) Mortgage fasurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums i1 accordance with the provisions of Section 10. These items are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Commanity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for sny or all Escrow Items. Lendér may waive Borrower's
obligation (o pay to L:nder Funds for any or all Escrow Items at any time. Any sech waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amoupts

|nmdﬂlé1 4 ‘i
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due for any Escrow Items for which payment of Funds has been watved by Lender snd, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemned to
be u covenant and agreement contained in this Security Instrument, as the phrase "covensnt and agreement”
is used in Section 9. U Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fuils (o pay the amount due for un Escrow [tem, Lender may exercise its rights under Section 9
end pay such urount apd Borrower shall then be obligated under Section 9 to repay to Lender uny such
smount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upom such revocation, Borrower shall pay to Lender 8ll Funds, and in
such smounts, that are then required under this Section 3.

Lynder may, at amy time, ¢oliect and hold Funds in an amount () sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to eXceed the maximum amount a lender can
require ancer RESPA. Lender shall estimate the amount of Funds due on the basis of current data :nd
reasonable cstmates of expenditures of fumure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funde shafl be held m an institution whose deposits are insured by a federal agency,
mstrementality, or er6'y (incleding Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo Fapk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leraar shall not charge Borrower for holding and applying the Fonds, annmally
analyzing the escrow account, ¢ virifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law pertrits Lender lo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes: t= ¥:a puid on the Funds, Lender shall not be required to pay Borrower
any interest or carning; on the Funds. Leirower imd Lender can agree in writing, however, that jnterest
shall be paid on the Finds. Lender shall give to Borrower, without charpe, an annual accounting of the
Funds as required by RESPA.

If there i3 a surplus of Funds held m escrow, as defined mmder RESPA, Lender ghall accoumt to
Borrower for the excess funds in accordance with K.SPA. If there 1s a shortage of Funds held in escrow,
as defmed under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necassary to make up the shortage in‘sscordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fuads held ic <scrow. as defined under RESPA, Lender shall
notify Borrower us required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 iponthly payments,

Upon payment in full of all soms secured by this Security Instramert. Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmepts, chargis, fnes. and impositions
attributable to the Property which can attain priority over this Security Tnstrunsent, '2asehold payments or
ground rents op the Property, if ey, and Community Association Dues, Fees, and ‘Asse sments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provirisd m Section 3.

Borrower shall prompily discharge any lizn which has priority over this Security Ius'riment unless
Borrower: (3) agrees in writing to the payment of the obligation secured by the lien in a marnes voceptable
to Lender, but only se long as Borrower is performing such agreement; (b) contests the lien 1z good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operats to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdmgs
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender suhordinating
the lien to this Security Instrument. Tf Lender determines that any part of the Property is subject to a Lien
which can attain priority over this Security Jnstrument, Lender may give Borrower & notice identifying the
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lien, Within 10 days of the data on which that notice is given, Borrower shall satisfy the lien or take ope or
more of the actions set farth above in this Section 4.

Lender may require Borrower to pay & onestime charge for a real estste tax verification und/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insared apanst loss by fire, hazards included withio the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insnrance shall be majintained m the amounts (meluding deductible levels) and for the pariods that
Lender requires. What [_ender requires pursuant to the preceding sentepces cun change during the term of
the Loan. The msurane: carrier providing the insurance shall be chosen hy Borrower subject to Lender's
righs 1 disapprove Borrower's choice, which right shall not be exercised unreasonsbly, Leader may
reguire Rorrower to puy, in comnection with this Loan, either: (a) a ooe-time charge for flood zone
determiran»i, certificwion and tracking services; or (b) & one-time charge for flood zone deternmnation
and certiraunn servicss and subsequent charges each time remappings or similar changes occur which
reasopably mr h affec: such determination or certification. Bormower shall also be responsible for the
payment of any iees unposud by the Federal Emergency Management Agency in comnection with the
reviaw of any flool zn= determination resulting from an objection by Borrower.

If Borrower Iails to-maintzin any of the coversges described above, Lender may obtan imsurance
coverags, at Lender's optior. apd Bomrower's expense. Lender is under no obligation to purchase any
particular type or amocmt of covernge. Therefore, such coveruge shall cover Lender, but might or might
not protect Borrower, Dorrower's ganity in the Property, or the contents of the Property, against any risk,
hazard or liability and might prov:de sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msrioze coverage so obtained might significantly exceed the cout of
insurance that Borrowe: could have obtain»d. Ary amounts disbursed by Lander under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from fhe date of dishurstment apd shall be payable, with such interest, upon notice from
Lender to Bormower requesting payoent.

Al insurance policies required by Lender and rcpzwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include u standard wortgage clanse, and shall name Lender as
mortgages and/or as an xdditional loss payee. Lender shall Yave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to/Lender all receipts of paid premiums and
renews notices. If Borrower obtams wmy form of instrance coverapy. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mcluls a standard raortgage clause and
shail name Jender as mortgagee and/or as an additional 1oss payee.

In the event of loss, Botrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borsower otherwise agres
in writing, any insurance progeads, whether or not the underlying insurance was ré quired by Lender, shall
be applied to restoraticn or repsir of the Property, if the restoration or tepair is econorac-ily feasible md
Lender's security is not lessened. During such repair and restoration period, Lender shait %2+ the right to
hold such insnrance procesds until Lender has had an opportumity to inspect such Froperiy. tn-cnsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be.undertaken
promptly. Lendzr may disburse proceeds for the repuirs and restoration in a single payment of in 4 sénes
of progress payments ss the work is completed. Unless im agreement s made in writing or Applicable Law
requires interest to be puid on such insurance proceeds, Lender shall not be fequired to pay Borroover any
interest or earnings cn such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of fepxr is not economically feasible or Lender’s security would be lessened, the msurance
proceads shall be applied to the sums secvred by this Security Instramsent, whether or not then due, with
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the excess, if any, paid to Borrower. Such ingurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abundons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a4 notice from Lender that the
insurence carrier has ofiered to settle a cluim, then Lender may negotiate and settle the claim. The 30-day
period will begin wher. the notice is given. In either event, or if Lepder acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nghts to any insurmce
proceeds in an amount -0t to exceed the amounts mmpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ure applicable to the
vaverage i the Property. Lender may wse the insurance proceeds either to repair or restore the Property or
to pay amourts vnpaid mder the Note or this Security Instrument, whether or not then due.

6. Ouccrpancy. Botrower shall occupy, establish, and use the Property as Borrower's principat
residence witiin o0 days after the execntion of this Secwrity Instrument and shall continue to occupy the
Property as Borruwor ' principal residence for at least ome year after the date of occupancy, unless Lender
otherwise agrees in viiixg, which comsent shall not be upreasonably withheld, or wmless extenuating
circumstances exist whih ire beyond Borrower's control,

7. Preservation, diainteruce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or mipair \he’Floperty, allow the Property to deteriorateé or commit waste on the
Property. Whether or not Borrower s tasiding in the Property, Berrower shall muintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (ep.ir or restoration is not economically feasible, Bormower shall
promptly repair the Property if damagec t avoid further deterioration or dumage. If msurance or
condemnation proceeds are paid in comnectios with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiving or restoring the Zroparty only if Lender has released procesds for such
purposes. Lender may clishurse proceeds for the repaics aud restoration i a single payment or in a series of
progrsss payments as the work is completed. If the insaupuce or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not rslieved of Somower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasomsble entries upon an{-iaspections of the Property. If it has
reasanable cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give
Borrower notice at the ime of or prior to such an interjor inspection spesifyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i’, <ormg the Loan application
process, Borrower or any persons Or enfifies acting at the direction of Borrwer or with Borrower’s
knowledge or consent ave materially false, misleading, or inaccurate informatica or-statements to Lendex
{or fuiled to provide Lender with material information) in connection wite the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occipaney of the
Property as Borrower’s principal resideace.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstament. If
(a) Borrower fails to parform the covenants and agreements contained in this Security Instrumen’, (U).there
is a legal proceeding Ihat might significantly affect Lender’s interest in the Property and/or rights cader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeat or to enforce laws or
requlations), or (¢) Botrower has abandoned the Property, then Lender may do und pay for whatever is
reasonable or appropriate to protect Lender's interest n the Property mmd rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lapder's actions can include, but are not limited to: (a) paying apy soms secured by a Jien
which has priority over this Security Instromeat; (b) appearing in court; and (c) paying reasonahle
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attorneys’ fees lo protect its interast in the Proparty and/or rights under this Secunity Instrumeat, including
its secured position in 8 hankruptey proceeding. Securing the Property includes, but is not limited to,
entering ths Property to make repairs, change locks, replace or hoard up doors and windows, drain wates
from pipes, eliminate tuilding or other code violations or damgerous conditions, und have utiities toroed
on or off. Although Leénder may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
sciions authorized under this Section 9.

Any amownts disbursed by Tender wader this Section 9 shall become additional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement apd shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument i= on & leasehold, Borrower shall comply with all the provisions of the
leas:. it Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ngrees to the merger in writing,

10, viortgage Insurance. If Lender required Mortgage [nsuranes as a condition of making the Loan,
Borrower shail pay the premiums required to mamntain the Mortgage Insurance in effect. If, for apy reason,
the Mortgag="rrannmee coverage required by Lender ceuses to be avatlable from the mortguge insures that
previously provide? such insurance und Borrower was required to make separately designated payments
toward the premivuis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substuntiallz:quivalent o the Mortgage neurance previonsly in effect, at a cost substantially
equivalent to the cost te Borrower of the Mortgage Inswragce previously in effect, from an alternate
mortgage insurer selected oy Lender. I substantially equivalent Mortgage Insurance ¢overage iz not
gvajlable, Borrower shall contivie (9 pay to Lender the amount of the separately designated payments that
were due when the insurunce Loverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 mon-refundable losi riserve in Tieu of Mortgage Tnsurunce. Such loss reserve shall be
non-refindable, notwiflistapding the fict Bt the Loun is ultimately paid in full, and Lender shall not be
required to pay Borrower any ipterest orwaings on such loss reserve. Lender can no Jomger require [oss
reserve payments if Mortgage Tnsanmee coversge (in the amount and for the period that Lender requires)
provided by an ipsurer selected by Lender 1gaip becomss available, is obiained, and Lender requires
separately designated piryments toward the premuvs for Mortgage Insurance, If Lender required Mortgage
Insurance a5 a conditicn of making the Loan ana Porrywer was required to make separately designated
paytoents toward the premiums for Mortgage Insurzues, \Borrower shall pay the premiums required to
majntsin Mortgage Iurance in effect, or to provide o yon-refundable loss reserve, until Lender's
requirement for Mortgzge insurance ends in accordance with #zy written agreement between Borrower and
Lepder providing for sich termination or wntil termination is requires! by Applicsble Law. Nothiny in this
Section 10 affects Borrower's obligation to pay interest at the rate orovided in the Note.

Mortgage Insurance reimburses Lendey (or smy entity that pucchaszs the Note) for certam losses it
may incur if Borrower does mot repay the Lom as agreed. Borrowst s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may
entor into agreements with other parties that share or modify their risk, or redus, losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otlier purty (or parties) to
these agreements. These agreements may require the mortgage msures to make paylas:ce 0%ing any source
of funds that the mortgage insurer may havs available (which may include funds obtains4 from Mortgage
Insurance preminms).

As u result of these agreements, Lender, any purchaser of the Note, another insurer, ar,¢ yzinsurer,
any other entity, or any affiliate of amy of the foregoing, may receive (directly or indireetly) amaounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or redncing losses. If such agreement
provides that an affiliata of Lender takes s shate of the insurer's risk in exchange for a share of the
premiums paid to the iasurer, the arrangement js often termed “captive reinsurance.” Farthes:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wader the Homeqowners Protection Act of 1998 or any other law. These rights
may include the right tv receive certain disclosures, to request und ohtain cancellation of the
Mortyage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cuncellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchby
assigned to :and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorution or repair is cconomically feasible and Lender’s security is not lessened.
During such repatr and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Leracr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s sugsfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and rigtoration in a single disbursement or in a séries of progress payments as the work is
completed. Un’Ce: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous p'roceeds, Lender shall not be required to puy Borrower any interest or earmings on such
Miscellaneous Procecss. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellrazous Proceeds shall be applied to the sums secured by this Security Iustrument,
whether or not then dur,, J4h the excess, if any, paid to Borrower. Such Miscellansous Proceeds shal) be
applied in the order provided =z in Section 2,

In the event of = total blovy, destruction. or loss in vale of the Property, the Miscellaneous
Proceads shall be applizd to the sums-cecured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower

In the event of & purtia] taking, Jesiwvetion, of loss n value of the Property in which the fair macket
value of the Property 'mmediately befure i partial taking, destenction, or loss in value iz equal to or
greutér thap, the amount of the swms secupel Yy this Security Instrunent immedjately before the partial
taking, destruction, or loss in valve, upless Borrower and Lender otherwise ugres in writing, the sums
secured by this Security Ingtrumpent shall be refucel by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (g) the totarurount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately befote the partial taking, destruction, or loss in'v7lue. Any balance shall be pard to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair mackat
value of the Property immediately before the partial taking, distaction, or Toss in value is Jess than the
amount of the sums secured immediately before the partial talZag, destruction, or loss In value, unless
Bosrower and Lender otherwise agree in writing, the Miscellaneous T rocedls shall be applied to the sums
secnred by this Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, afier notice ] Tender to Bomower that the
Opposing Party (us defiped in the next sentence) offers to make ap award 1% seide a claim for damages,
Borrower fuils to respend to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and upply the Miscellansous Proceeds zither to restoration or sepair of \ie Property or to the
sums secured by this Security Instrument, whether or not thep due. "Opposing Party” meuis the third party
that owes Bomower Miscellaneous Proceeds or the party ugainst whom Borrower hus ¢ riglit of action in
regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or crimnal, is Lerur that, in
Lender’s judgment, could result i forfejture of the Property or other material impairment o Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull acd, if
acceleration has occurred, remstate as provided in Secton 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lander's mterest in the Property or rights under this Security [nstrument. The proceads of
any award or claim for damuges that are artributable to the impairment of Lender’s mterest in the Property

aye hereby assigned and shall be paid to Lender. L
All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be

applied in the ordet pravided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of aortization of the sums secured by this Security Instroment granted by Lender
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to Borrower Or any Suciessor in Interest of Borrower shall not opesute to release the hability of Borrower
or any Successors in Tnferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnferest of Borrower or to refuse to extend tine for payment or otherwise modify
umortization of the sumy secured by this Security Instrument by reason of uny demand made by the onginal
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exereising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persoms, emtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants
and ugrees that Borrower’s obligations and liahility shall be joint and several. However, any Berrawer who
co-signs this Security Jnstrument but does not eXecute the Note (a "co-signer”): (a) is co-signing this
Security iustrument only to mortgage, gramt and convey the co-signer's interest in the Property under the
terms 74 th's Security nstrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument-end (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Note without the
€O-5igner’s egpren.

Sutyect ‘to-¢u provisions of Section 18, apy Successor in Tnterest of Borrower who assumes
Borrower’s obligatiop: urder this Secuvjty Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right s1d benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations = liability under this Security Instrument unless Lender agrees to such release in
writing. The covenumts and ag-eements of this Scovrity Instrument shall bind (except as provided in
Section 20) and benefit the succe.sors and assigns of Lender.

14. Loan Charges. Lender riay sharge Borrower fees for services performed m connection with
Borrower’s default, for the parpose of zrotecting Lender’s interest in the Property and rights under this
Security Instrument, in:luding, bot noi lizpitad to, attomeys' fees, property inspection and valuation fees.
In regard o any other tees, the absence of e¥r:5s anthority in this Security Instrument to charge a specific
fee to Borrower shall not be copstrued as a pioubition on the charging of such fee. Lender may not charge
fees that ure expressly prohibited by this Security Jastroment or by Applicable Law.

If the Lown i5 subject to a law which sets majinmun loan charges, and that law is finally itterpreted so
that the interest or other loan charges collected or to/be collected m copnection with the Loan excead the
permitted limits, then: (a) sny such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit; apd (b} any sums already cotl<cted from Borrower whick excesdud permitted
limits will be refundect to Borrower. Lender may choose to raa'ie this refund by reducing the prncipal
owed under the Note or by making a direct payment to Borwer. If a refund reduces principal, the
reduction will be treated as a partial prepaywent without any propayment charge (whether or not a
prepayment charge is provided for under the Nots). Borrower's acceptarce of any such refund mude by
direct payment to Borrower will constitate 3 waiver of any right of action o rower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in commection wita fas Security Instroment
must be in writing. Any notice to Borrower in comection with this Security Instrep.cut shall be deemed to
have been given to Borrower when mailed by first class mail or when actually geliveial to Borrower's
notica address if sent by other meuns. Notice to uny one Borrower shall constitute notize tr 31l Borrowers
unless Applicable Lav/ expressly requires otherwisc. The notice address shall be the Pripeiy Address
unless Borrower has designatad a substitute notice address by notice to Lender. Borrower sp~d promptly
notify Lender of Borrower's change of address. Tf Lender specifies a proceduns for reporting Rorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
Thers may be only one designated notice address under this Secusity lnstrument at any one time. Any
notice to Lender shall be given by delivering it of by wailing it by first class mail to Lender’s address
stated berein upless Lender bas designated amother address by notice to Borrower. Any motice m
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. IF any notice required by this Secmyity Instrnment is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rufes of Construction. This Secunty Instrument shall be
governed by federal lav and the law of the jurisdiction in which the Property is located. All rights and
obligations contuined in this Security Instrument are subject (0 any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall pot be construed as a prohibition agamst agreement by comtract. In
the event that any provision or clause of this Security mstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or wotds of the feminine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take apy action.

i7. Borrower’s Copy. Borrower shall be given ons copy of the Note und of this Security Instrwment.

18, Transter of the Property or a Beneficial Interest in Borrower. As used jn this Section 18,
"Interest {a t'ie Propert” means any legal or beneficial intetest in the Property, including, but nnt limited
to, those ber ficial interests trapsferred in 4 bond for deed, contract for deed, instaltment sales contract or
ascrow ugreemes:. ‘he intent of which is the transfer of title by Botrower at a future date to a purchaser.

If all or any part «f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 4 natural perscm and & heneficial interest m Borrower is sold or transferred) without Lender's prior
wrilten consent, Lesdcr may require immediate payment in full of all sums secored by this Security
Instrument, However, thi, optizn shull not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lander exercizes this optiom, Lender sball give Borrower notice of acceleration. The notice shall
provide a period of nof less than 32 2avs from the date the notice is given in accordance with Section 15
within which Borrower must pay ali.~urad secured by this Security Instrument. If Borrower fails to pay
these sums prior to the eXpiration of this feriod, Lender may invoke zmy remedies permitted by this
Security Instrument without further notice 07 demand on Borrower.

19. Borrower’s Right to Reinstute Afer ;.wceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenuzarof this Secunty Instrument discontinued at sny time
prior to the earliest of (a) five days before sale ot~ Property pursuant to Sectiom 22 of this Security
Tnstrument; (b) such other period as Applicable Law taicat-specify for the termination of Borrowar's right
to reinstate; or (c) entry of a judgment enforcing this Scciaty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due yader this Security Tnstrumneat and the Note
as if no acceleration had occurred; (b) cures any default of &=y other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, out .ot imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo7 the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (1) tabes such action as Lender may
reasomubly require to assure that Lender’s interest in the Property <nd nghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securisy Instrumnent, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender muy cequire that Borrower pay
such remstatement sums and expenses in eme or more of the following forms, a5 se’scwed by Lender: (a)
cash; (b) momey order; (¢} certificd check, bank check, treasnrer’s check or cashier’s chrck, provided any
such check is drawn upon m institation whose deposits are insured by u federal agency, ‘as'umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lyrtrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall :aot apply i the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst in
the Nole {together with this Security Instrument) c:m be sold one or more times without prior nofice to
Borrower. A sale might result ip a change in the entity (known as the "Loan Servicer”) that collects
Pariodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Security Instroment, and Applicable Law. There also maght be
one or more changes of the Loan Servicer wmrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name :nd address of the
new Loun Servicer, the address to which payments should be made and any other information RESPA
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requixes in conmection vith 4 notice of trnsfer of servicing. If the Note is sold and thereufier the Loan is
serviced by a Loan Servicer other thun the purchuser of the Note, the mortgage loan sérvicing obligutions
to Borrower will romair. with the Loan Sexvicer or be transfesred to a successor Loan Servicer and are not
assumed by the Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lander may commence, join, or be jomed to any judicial sction (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrament or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary hereto a reasonable period after the giving of such notice to take comective action. If
Applicable 1aw providss a time period which must elapse before certain action can be taken, that time
period will t¢ eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sups given to Borrower pursusmt to Section 22 snd the notice of scceleration given to
Borrower pursuant Lo Section 18 shall be deemed to satisfy the notice apd opportunity to take corrective
action provisions of thus Sertion 20.

21. Buzardous Subciances. As used jn this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law wnd the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, me teriw.s containing asbestos or formaldehyde, and radioactive marerials;
(b) “Environments] Lavw" means federal iaw's and lawy of the jurisdiction where the Property is located that
relate to health, safety or environmental prot.ction; (¢) “Environmental Cleanup” includes any respomse
action, remedial action, or removal action, as ((efined in Environmental Law; and (d) an "Environmental
Copdition" means a condilion that can cavse, (omtr’bute to, or otherwise trigger wu Environmental
Cleanup.

Borrower shall ngt cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; op or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z) fal is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (s the presence, use, or release of a
Hazardous Substance, sreates a cendition that adversely affects the vslue o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of
Hazardous Substances that are generully recognized lo be appropriate to noip<i residential nses and to
maintenance of the Property (including, but not lmited to, hazardous substances in,consumer products)-

Borrower shall promptly give Lender written motice of (1) any investigation, cluim, demand, lawsust
or other action by any governmental or regulatory agency or private party involving th: Prcperty and any
Hazasdous Substance or Environmental Law of which Borrower has actual kpowledgo: (b) any
Environmental Condition, including but not limited to. any spilling, lealemg, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or relzsie of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower leams, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nicessary
remedinl actions in a¢cordance with Environmentsl Law. Nothing hercin shall creute any obligation on
Lender for an Environmental Cleamip.
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NON-UNTFORM COVENANTS. Borrower und Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Elorrower, by which the defanlt must be cured; and (d) that Failure (o cure the
default on or hefore the date specified in the notice may result in acceleration of the sumns secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosave proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecirsure, 1f the default is not cured on or before the date specitied in the notice, Lender at its
option mar 1squire inmediate payment in full of all sums secured by this Security Instrument
without foriiirs demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entidled o vollect il expenses incurred in pursuing the remedies provided in this Section 22,
including, but novrai¢~d tv, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoa payr=nt of all sums secured by this Security Instrument, Lender shall release this
Security Tostrument, Borrower sl pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, Fai-only if the fee iz paid to a third party for services rendered and the
charging of the fee is pormitted uncer Anplicable Law.

24. Waiver of Homestead, In acooideucs with Llinois Jaw, the Borrower hereby relesses and waives
all rights under :md by virtue of the llinois liomestead exemption laws,

25. Placement of Collateral Protection Insuzv7ce. Unless Borrower provides Lender with evidence
of the ingurance coverage required by Borrower’s agrocrient with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender’s interests in Bozgower’s collateral. This insnrance may, but need
not, protcct Borrowar's interests, The coverage that Lerlier murchasss may not pay amy claim that
Borrower makes or any claim that is made against Bormower ir connection with the collateral. Borrower
tnay later cancel umy insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendzr's agreement. If Lepder purchases
imsurance for the collateral, Borrower will be responsible for the costs of tu-t insurance, including interest
and any other charges Lepder may impose m connection with the placemant. of the insurance, nptil the
cffective date of the cancellation or expiration of the insurumce. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insutance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELLOW, Borrower accepts snd agrees to the terms and covenants contained i this
Security Instrument and in any Rider execvied by Borrower and recorded with it.

Witnesses:

— (Seal
MI L. RODRIGUE -Bormywer
SIGNING SOLELY FOR THE PURPQSEmowsr

OF WAIVING HOMESTEAD RIGHTS.
(Seud) (Seal)
~Borcower -Bowrower
(Seal) L o (Seal)
-Bomower -Bomower
(Seal) (Seal)
=Borrower -Bomowey
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STATE OF TLLINOITS, DUPAGE County ss:
I, THE UNDERSIGNED , 4 Notary Public in and for said county and
state do hereby certify that
MIGUBEL RODRIGUEZ, R MARRIED MBMX TO CHRISTINA ZAPATA
A2 L

persopally known to me 1o be the rame person(s) whose name(s) subscribed to the foregomyg instrument,
appeared befors me this duy in person, and acknowledged that he/she/they signed and delivered the said
inst{mnent us hs/her/thair free and voluntary act, for the uses snd purposes therein set forth.

wven under wy hand and officia) seal, this 10th day of JANURARY 2003

My Comnussiin Expires:

!

EAYELENE S. THOMPSON
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 5-27-2006 .
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