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MODIFICATION OF MORTGAGE NOTE,
MORTGAGE, ASSIGNMENT OF RENTS AND
SECURITY AGREEMENT

"THIS MODIFICATION OF MORTGAGE NOTE, MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT is entered into by and
between ASC PROPERTIES, L.L.C., a Delaware limited liabi'iv corporation (“Lender”)
and DEMETRIO DELGADO (“Borrower”), as of the 6 day 0f February, 2003 (the
“Maodification”).

RECITALS:

The Borrower has executed and delivered to Lender the following docuinents and
instruments each dated as of February 4, 1998:

A. Mortgage Note in the principal amount of $237,500.00 (*Note™).

B. Mortgage on the real estate described in Exhibit A attached hereto and
made a part hereof to secure the Note recorded on February 9, 1998 with the Recorder of
Deeds for Cook County, Illinois (“Recorder”) as Document No. 98106768 (*Mortgage™).

C. Assignment of Rents to secure the Note recorded with the Recorder on
February 9, 1998 as Document No. 98106769 (“Assignment™).
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D. Security Agreement Chattel Mortgage to secure the Note (“Cﬁattel
Mortgage”).

The Note, Mortgage, Assignment and Chattel Mortgage are sometimes
collectively referred to as “Loan Documents.”

Borrower and Lender have agreed to certain modifications to the Loan
Documents and by execution hereof do hereby modify each of the foregoing in the
following respects, effective as of March 1, 2003.

1, The regular monthly payment due under the Note on March [, 2003 prior
to this IMocification will be made.

2. Zf'ective as of March 1, 2003, the Note 1s modified in the following
respects:

a) "¢ interest rate is reduced to six percent (6%) per annum.

b) The inaturity date is extended from February 1, 2005 to
February 28, 2008.

c) The monthly pzyuients of principal and interest are increased to
$4,547.23 per month.

d) The first monthly payment as described in subparagraph 2(c)
above will be made on March 31, 2003 and eack sthsequent payment will be made on
the last day of cach calendar month thereafter, until ih< maturity date.

e) Presuming that Borrower makes tae aforesaid March 1, 2003
payment under the Note, after reflecting such payment, the unpaid balance on the Note is
agreed to be $235,208.31.

f) In addition to the monthly payment of principal.and interest,
Borrower will pay to Lender concurrently with each monthly payment com.nencing on
March 31, 2003, $1,100.00 per month as security for the payment of real esiatc taxes on
the property described in the Mortgage. This monthly amount may be revised by the
Lender from time to time dependent upon Lender’s reasonable calculation ¢t any
increases in the real estate taxes. If Lender so ascertains, it will notify Borrower and the
monthly payment for real estate taxes will be forthwith increased accordingly.

3. All references in the Loan Documents to the statement that Lender is an
Illinois limited hability company are hereby amended to reflect that Lender is a Delaware
limited liability company.

4, The other Loan Documents are each hereby modified to reflect that the
Note has been modified in accordance with paragraph 2 hereinabove and each subsection
thereof.
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5 Until such time as a default shall occur under any of the Loan Documents,
Lender waives the requirement for monthly deposits of insurance premiums for insurance
on the property described in the Mortgage, as required by paragraph 15 of the Mortgage.
This waiver is not intended to modify or remove Borrower’s obligation to maintain the
insurance described in paragraph 6 of the Mortgage and to continue to have Lender
named as mortgagee-payee under a standard mortgage clause.

6. Except as otherwise amended by the terms and conditions of this
Modification, the Loan Documents remain unmodified and in full force and effect in
accordance with their terms.

Daied as of this 6th day of February, 2003.
ASC PROPERTIES, L.L.C.

By: ’ , \
Member

/’(%&mir?o \dﬁgéo

DEMETRIO DELGADO

THIS INSTRUMENT PREPARED BY:

Robert W. Newman
Wildman, Harrold, Allen & Dixon
225 West Wacker Drive
Chicago, Illinois 60606
312/201-2000
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STATE OF ILLINOIS )
)SS.
COUNTY OF __ 4AHKE )

I, et < « EHAEMOIR- . a Notary Public in and for said
County and State aforesaid, DO HEREBY CERTIFY that MARK SPITZ is the Manager
and sole member of ASC PROPERTIES, L.L.C., a Delaware limited liability company,
and is perzonally known to me to be the same person whose name is subscribed to the
foregoing Madification of Mortgage, Note, Assignment of Rents and Security Agreement
and appearer before me this day in person and acknowledged that he signed, sealed and
delivered this Modification of Mortgage, Note, Assignment of Rents and Security
Agreement as hic_vwn free and voluntary act and the free and voluntary act of ASC
PROPERTIES, L.L.C: for the uses and purposes therein set forth.

GIVEN under iy hand this ﬁmday of February, 2003.

s U

N.nfar/ Public

 OFFICIAL SEAL ¢
. GERALD 3 CHARNOTAS
 KOTARY PUBLIC, STATE OF BLUNDIB
E MY COISRION EXPIRES:04/23/06 &
QPRI Ry P ARAARARARS R

PO OO T .Y VY
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STATE OF ILLINOIS )
) SS.
coUNTY OF _ Cecle )
o
I Jssus ?Eﬂ,&?- , @ Notary Public in and for said County and

State aforesaid, DO HEREBY CERTIFY that DEMETRIO DELGADO, who is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such DEMETRIO DELGADO, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said Modification of Mortgage,
Note, Assignment of Rents and Security Agreement as his own free and voluntary act for
the uses and purnoses therein set forth.

GiVEN under my hand this (Gl day of February, 2003.

Q2

NotaryBublic r
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EXHIBIT A 0030301“3

Legal Description

PARCEL 1:

THAT PART OF O.C) FOX COLORADO AVENUE ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF
SETION 15, 10wns$rp 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, ILLINOIS, (TOGETHER WITH VACATED STREET AND VACATED ALLEYS THEREIN)
DESCRIBED AS DESERIBED AS FOLLOWS:

COMMENCT NG AT THF INTERSECTION OF THE NORTH LINE OF THE BALTIMORE AND OHIQ
CHICAGO TEPXINAL RATLROAD AND THE EAST LINE OF SOUTH KILBCURN AVENUE RUNNING
THENCE NORTJ« }LONG SAID EAST LINE OF S00UTH KILBOURN AVENUE A DISTANCE OF 354.54
FEET TO THE snuohEASTERLY LINE OF FIFTH AVENUE THENCE NORTHEASTERLY ALDNG 3AID
SOUTHEASTERLY LINE OF FIFTE AVENUE, A DISTANCE OF 280.10 FEET TO AN INTERSECTION
WITH A LINE DRAWN ZBTALLEL WITH AND 265.00 FEET EAST OF SAID EAST LINE OF 30UTH
EILBOURN AVENUE THENCE SOUTH ALONG SATD FARALLEL LINE A DISTANCE OF 448.00 FERET
TO THE NORTH L:N? OF THF-SALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD AFORESAID,
THENCE WEST ALONG SAID 10274 LINE OF SAID RAILROAD A DISTANCE OF 265.00 FEET TO
THE POINT OF BEG;NNING (EXCET1ING FROM SAID TRACT THAT PART THEREQOF DESCRIZED AS
FOLLOWS:

COMMENCING AT A POINT ON THE NORIH LINE OF THE BALTIMORE AND OHIO CHICAGO
TERMINAL RAILROAp 205 FEET EAST QOF TUE ERST LINE OF SOUTH KILBOURN AVENUE,

RUNNING THENCE NORTH A DISTANCE OF <0 FEET ALONG A LINE DRAWN PARALLEL WITH AND
205 FEET EAST OF|THE EAST LINE OF SOUT.{ KTLBOURN AVENUE; THENCE EAST, A DI3TANCE
OF 60 FEAET TO AN: INTERSECTION WITH A LINF-DRAWN PARALLEL WITH AND 265 FEET EAST
OF SAID EAST LINE OF SOUTH KILBOURN AVENUE, THENCE SOUTH ALONG SUCH PARALLEL LINE
A DISTANCE OF 4D{FEET TO THE NORTH LINE OF THP-BALTIMORE AND QOHIO CHICAGO
TERMINAL RAILRORD AFORESAID; THENCE WEST ALONG SAlD NORTH LINE OF THE RAILRCAD, A
DISTANCE OF 60 FEET TQ THE POINT OF BEGINNING); 7..50 (EXCEPTING FROM THE A30VE
DESCRIBED PARCEL|OF LAND, TAKEN AS A TRACT, THE EAST 106.00 FEET THEREOF), ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE ERSEMENT ADPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY WARRANTY DEED:DATED FEBRUARY 4, 1998 AND RECORDED AS DOCUMENT 891:7G767 FROM
ASC PROPERTIES, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY 0 DEMNIRIO
DELGADO, AN UNMARRIED MAN, FOR THE PURPOSE OF VEHICULAR AND PEDESTRIKN INGRESS,
RGRESS, PASSAGE AND TRAFFIC (INCLUDING SUT NOT LIMITED TQ THE DELIVERY EAD
LOADING TRAFFIC OF COMMERCIAL TRACTOR-TRAILERS) OVER THE FOLLOWING DESCRIBED
LAND: ;
THAT PART OF THE;O.C. FOX COLORADO AVENUE ADDITION TO CHICAGO IN THE SOUTHWEST
1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL
MERIDIAN; {TOGETHER WITH VACATED STRERT AND VACATED ALLEYS THEREIN) DESCRIBED AS
FOLLOWS :
BEGINNING AT A POINT OF INTERSECTION OF THE NORTH LINE OF THE BALTIMORE AND OHIO
CHICAGO TERMINAL!RATLROAD WITH A LINE 137.18 FEET EAST OF AND PARALLEL WITH THE
EAST LINE OF SOD?H KILEQURN AVENUE; RUNNING THENCE NORTH G0 DEGREES 01 MINUTES 36
SECONDS WEST ALONG A LINE 137,18 FEET BEAST OF AND PARALLEY, WITH THE EAST LINE OF
SOUTH KILBOURN A?ENUE. FOR A DISTANCE OF 145,84 FEET TO A POINT; THENCE (THE

{



UNOFFICIAL COPY

Legal Description (Continued)
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)
FOLLOWING 14 COURSES BEING ALONG THE FACE OF AN EXISTING BUILDING) NORTH 12 DEGREES

06 MINUTES 08 SECONTS EAST, FOR A DISTANCR

MINOTES 23 SECONDS EAST, A DISTANCE QF 119.

MINUTES 24 SECONDS EAST, FOR A DISTANCE OF
MINUTES 36 SECONDS WEST, FOR A DISTANCE OF
MINUTES 24 SECONDS WEST, FOR A DISTANCE OF
MINUTES 21 SECONDS E§AST, FOR A DISTANCE OF

OF 20,50 FEET; THENCE NORTH 00 DEGEREES 01
14 FEET; THENCE NORTH B9 DEGREES 58

16.00 FEET; THENCE NORTH 00 DEGREES 01
OF 24.05 FEET; THENCE SOUTH 89 DEGREES 58
16.00 FEET; THENCE NORTH G0 DEGREES 01
4.89% FEET; THENCE SOUTH 8% DEGREES 58

MINUTES
MINUTES
MINUTES

28
36
22

JCONDS
S5FCONDS
SECOIDS

WEST,
WEST,
WEST,

FOR A DISTANCE
FOR A DISTANCE
FOR A DISTANCE

oF
OF
OF

13.96 FEET;
16.084 FEET;
15.36 FEET;

THENCE NORTH
THENCE NORTH
THENCE NORTH

00 DEGREES
03 DEGREES
7¢ DEGREES

01
33
23

MINUTES S8 SECUMLUY EAST, FOR A DISTANCE OF
MINUTES 01 SECONUS WEST, FOR A DISTANCE OF
MINUTES 30 SECONDS W4S8T, FOR A DISTANCE OF
MINUTES 30 SECONDS HEST, FOR A DISTANCE OF
MINUTES 30 $ECONDS WEST, POR A DISTANCE OF

20.41 FEET; THENRCE NORTH 00 DEGREES 04
17.91 FEET; THENCE NORTH 18 DEGREES 54
29.76 FEET; THENCE NORTH 71 DEGREES 05
0.71 FEET; THENCE NORTH 18 DEGREES 54
4.21 FEET TO A POINT ON THE SOUTHEASTERLY

LINE QOF FIFTH AVENUE; THENCZ NORTH 71 DEGREES 05 MINUTES 30 SECONDS EAST ALONG THE
LAST DESCRIBED LINE FOR A DISTZWWE OF 41.37 FEET TO R POINT; THENCE (THE FOLLCWING 9
COURSES BEING ALONG {THE FACE (F AN EXISTING BUILDING AND EDGE OF A CONCRETE L{ADING
DOCK} SQUTH 00 DEGREES 01 MINUTES .6 SECONDS EAST, FOR A DISTANCE OF 198.4B FEET;
THENCE NORTH 89 DEGREES 58 MINUTES 24 SECONDS EAST, FOR A DISTANCE OF 7.80 FEET;
THENCE SOUTH 00 DEGREES 01 MINUTES 3o SECCONDS EAST, FOR A DISTANCE OF 18.01 FEET:
THENCE NORTH 89 DEGREES 5% MINUTES 24 SF_UONDS WEST FOR A DISTANCE OF 3.73 FEET;

THENCE SOUTH 00 DEGREES 01 MINUTES 3§ SECX

~R BEAST, FOR A DISTANCE QF 12.05 FEET;

THERCE NORTH 89 DEGR?ES 58 MINUTES 24 SECORTS EAST, FOR A DISTANCE OF 18.32 FEET;
THENCE SOUTE 0¢ DEGR?ES 01 MINUTES 36 SECONDL LP2T, A DISTANCE OF 25.40 FEET; THENCE
NORTH 89 DEGREES 58 MINUTES 24 SECONDS EAST, FOR/P DISTANCE OF 7.20 FEET; THENCE
8OUTH Q¢ DEGREES 01 MINUTES 3¢ SECONDS EAST, FOR A PISTANCE OF 289.11 FEET TO A POINT;
THENCE SOUTH 89 DEGRFES 58 MINUTES 24 SECONDS WEST, FCx X DISTANCE OF 23%.00 FEET;
THENCE BCUTH 00 DEGRFES 01 MINUTES 34 SECONDS EAST ALONAG & "LINE 182,35 FEET EAST OF
AND PARALLEL WITH THE EAST LINE OF SOUTH KILBOURN AVENUE,; ®DR A DISTANCE OF 133.27
FEET TO A POINT ON THE NORTH LINE OF THE BALTIMORE AND OH1C CUICAGO TERMINAL RAILROAD
AFORE DESCRIBED; THENCE NORTH 89 DEGRRES 24 MINUTES 57 SECOND3 WEST ALONG THE LAST
DESCRIBED LINE FOR Al DISTANCE OF 45.77 FEET TO THE POINT OF BEGINNING, ALL IN COOK

COUNTY, ILLINOIS.
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