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DEFINITIONS

Words used in muluple secrions of this documest ace defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documenr are
also provided in Section 16,

(A) "Security Instroment" means this document, which is daie2 rebruary 6th, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Marie Nelson, AN UNMARRIED PERSON, Pamnela S. Wysaski

Borrower 1s the morigagor undes this Security Instrumenr.
{C) "Lender" is PHH Mortgage Services

Lender is a Corporation
organized and existing under the laws of New Jersey
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Lender's address is 3000 Leadenhall Road Mount Laurel., NJ (08054

Lender i3 the mortgagee under this Security [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated February 6th, 2003

The Note states thar Borrower owes Lender Oneé Hundred Forty Thousand Dollars and Zero
Cents Dallars
(U.S. $140,000.00 } plus interesr. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in [ull not later than March lst, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan"_means the debr evidenced by the Note, plus interest, any prepayment charges and lare charges
due underihe Note, and all sums due under this Security Instrument, pius interest.

(G) "Riders" means all Riders 1o this Securiry Instrument that are exccuted by Borrower. The following
Riders are to b2 executed by Borrower {check box as applicable]:

| Adjustable Rare kudtar [ Condominium Rider [__] Second Home Rider
Ralloon Rider (] Planned Unit Development Rider Clis Family Rider
VA Rider ] Biweekly Payment Rider l:] Other(s) [specify)

(Hy "Applicable Law" means all -ontiolling applicable federai. state and local statutes, regulations.
ordinances and administrarive rules and orrlers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, ar.d assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfee" means any transfor‘el funds, other than a rransaction originated by
check, draft, or similar paper instrumenr, which i inziarzd, through an electronic terminal, telephonic
instrument, coOmputer, or magneric tape so as o order, instrelt, or authorize a financial instinution 1o debit
or ¢credit an account. Such rerm includes, but is not limited 1w, -point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trausfers, and automated clearinghouse
transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Procceds" means any compensation, sewlement, award ol damages, or proceeds paid
by any third party (other than Insurance proceeds paid under the coverages descrilied in Section 5} for: (i)
damage to, or destruction of. the Property; (ii) condemnation or other taking o/ all-or any part of the
Property; (iil) conveyance in heu of condemnation; or (iv) misrepresentations of, o1 om.ssions as 1o, the
value and/or condition of the Property.
(M) "Morigage Insurance” means insurance protecring Lender against the nonpayment of /o: defaoli on,
the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time tw
ume, or any additional or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requiremenis and resmrictions that are imposed in regard
10 a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower” means any party thar has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andsor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK (Name of Recording Turisdicrion):
Parcel ID Number: which currently has the address of
7011 TOUHY AVENUE UNIT #304 [Stroci)
NILES [Cie], Wnois 60714 iZip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied ~n. the property, and all
easements, appurienances, and fixtures now or hereafter a part of the propeity. Al replacements and
additions shall also be covered by this Security Insurument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby convived and has
the right to mortgage, grant and convey the Property and that the Praperty is unencumberes, wxcept for
encumbrances of record. Borrower warranis and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited vanations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by rhe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lrems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.

@ % Initcgla: /\)V/
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EXHIBIT
LEGAL DESCRIPTION

FILE NO. 200300435

PARCEL 1:

UNIT 304A IN THE 7011 RENAISSANCE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED PERCEL OF EAL ESTATE: THAT PART OF
LOT 1 IN PONTARELLI'S RENAISSANCE SUBDIVISION BEING A SUBDIVISION IN THE
NORTHWEST % OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EASTOF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
31, 1996 AS DOCUMENT NUMBER 96983057, DESCRIBED AS FOLLOWS: COMMENCING
AT THE NORTHWEST CORNER OF SAID LOT 1, SAID POINT BEING ON THE SOUTH
RIGHT OF WA’ LINE OF TOUHY AVENUE; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS £AST ALONG SAID RIGHT OF WAY, 679.38 FEET; THENCE NORTH 85
DEGREES 24 MIN'JTES 43 SECONDS EAST ALONG SAID RIGHT OF WAY, 150.48 FEET;
THENCE NORTH 9C'DEZREES 00 MINUTES 00 SECONDS EAST ALONG LAST SAID
RIGHT OF WAY 51.59 F=ET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS
WEST, 158.17 FEET TO Tkic POINT OF BEGINNING; TEHNCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, 107.67 FEET; THENCE SOUT 00 DEGREES 00 MINUTES
00 SECONDS EAST, 238.83 FEL:T, THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, 107.67 FEET; TAENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, 238.83 FEET TO THY. POINT OF BEGINNING IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION
RECORDED SEPTEMER 17, 1997 AS DOC'JMENT 97684418 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THEZ COMMON ELEMENTS, IN COOK COUNTY,

ILLINOQIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE OF P37A AND S37A AS )i TED COMMON ELEMENTS

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 97684418

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS AS DESCRIBED IN DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS RELATING TO RENAISSAMNCE
CONDOMINIUM MASTER ASSOCIATION RECORDED MARCH 18, 1997 AS DOCUMENT
97185484 AS AMENDED FROM TIME TG TIME.

PIN (8) 10-31-100-008-1014
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¢urrency. However, if any check or other instrument received by Lender as payment under the Note or this
Securiry Instrumen is returned 10 Lender unpaid, Lender may require that any or ail subsequent payments
due under the Nore and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumenality, or entity; or (d) Elecironic Funds Transfer,

Payments are deemed received by Lender when received at the focation designated in the Note or at
such other locarion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewrn any payment or partial payment if the payment or partial payments are insufficient o
bring the Loan curreny. Lender may aceept any payment or partial payment insufficient ro bring the Loan
current, without waiver of any rights hereunder or prejudice to 1ts rights 10 refuse such payment or partial
paymer. Iy’ the future, but Lender is nof obligated to apply such payments at the time such payments are
accepted. J{ each Periodic Payment is apphed as of its scheduled due dare, then Lender nced not pay
interest on unarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currsit. .f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun b2m 1o Berrower, If nort applied earlier, such funds will be applied 10 the oursianding
principal balance undeé: the Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in-th¢ furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Irstrament or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Paymenis oi Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lendsr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vnder the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment/yithe order tn which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender veceives a payment from Borrower-f07" a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payimer. may be applied to the delinquent payment and
the late charge. If more than one Periodic Paymen: is outstunzing, Lender may apply any paymenr received
from Borrower to the repayment of the Periodic Payments 1f./2ud 1o the extent that, each payment can be
paid in full. To the extenr that any excess exists after the paymen: 18 ¢pplied 10 the full payment of one or
mere Periodic Payments, such excess may be applied to any late chiazess due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Nere.

Any application of payments, insurance proceeds, or Miscellaneous Pincerds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Deriodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Teric2ic Payments are due
under the Note, uatil the Note is paid in full, a sum (the "Funds”) 1 provide for paymanr of amounts due
for: (a) taxes and assessments and other items which can attain priorit'y over this Secudiry” Iastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prepeiwy, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongage) Insurance
premiums, if any, or any sums payable by Bormmower 10 Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Irems naless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligarion to pay 10 Lender Funds for any or all Escrow Iiems at any time. Any such waiver may onty be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounrts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall {urnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bormower's obligarion 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security Instrument, as the phrase "covenanr and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and
Borrower {ails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds airae time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dara and
reasonable estitnzies-of expenditures aof future Escraw Items or otherwise in accordance with Applicable
Law.

The Funds shall to held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /. Juding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds 1o pay the Escrow {tems no later than the time
specified under RESPA. Lender =anti not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoumt, o verifying the Escrow Irems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall nor be required ro pay Borrower
any interest or eamnings on the Funds. Bor-over”and Lender can agree in writing, however, thar inrerest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [.endsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mosh!y payments.

Upon paymenr in full of all sums secured by this Security Instrumeas, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable 1o the Property which can attain priorily over this Security Insurument, lesseniold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessmieuss, if any. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acczptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcemenr of the lien in, legal proceedings which in Lender’s opinion operaie 10
prevent the enforcement of the lien while those proceedings are pending, but only unti] such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien 10 this Securiry Instrument, If Lender determines that any part of the Property is subject to a lien
which can artain prioriry over this Security Instrument, Lender may give Borrower a notice identifying the

.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sectrion 4.

Lender may require Borcower to pay a one-{une charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

$. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limied to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires parsuant to the preceding sentences can change during the term of
the Loan. The msurance carriee providing the insurance shall be chosen by Borrower subject 10 Lender's
night 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowir to pay, in connection with this Loan, either: (a) & one-time charge for flood zone
determinarion, certification and tracking services; or (b) a one-time charge for flood zone derermination
and cemification seivices and subsequent charges each time remappings or similar changes occur which
reasonably might @ifzor-such determinanion or certification. Borrower shall also be responsible for the
payment of any fees imprsad by the Federal Emergency Management Agency in connection with the
review of any flood zone drierminarion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and 3rrower's expense. Lender is under no obligation e purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or migtu
nat protect Borrower, Borrawer’s equity in the Property, or the contents of the Property, against any risk.
hazard or Liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage so obtained might significantly exceed the cost of
insurance thar Borrower could have obrained. Any amounrs disbursed by Lender under this Section 5 shall
become additional deby of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snal'os payable, with such inrerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais 4 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wiorcgige clause, and shall name Lender as
moTigagee and/or as an additional loss payee. Lender shall have i night to hoid the policies and renewal
certificares. If Lender requires, Borrower shall promprly give to Lendr al. receipts of paid premiums and
renewal notices. [f Borrower obtains any form of inswrance caverage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o sizadard morgage clause and
shall name Lender as mortgagee and/or as an addicjonal loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Leader and Borrowsi-atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, YLender, shall
be applied to restoration or repair of the Property, if the restoration or repdir is economicailv 1Pasible and
Lender's security 1s noc lessened. During such repair and restoration pertod. Lender shall have rheright to
hold such insurance proceeds uniil Lender has had an oppormunity 10 inspect such Property o erswe the
work has been complered 10 Lender's satisfaction, provided that such inspection shall be undertaken
promprly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemenr is made in writing or Applicable Law
requires frwerest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
inierest o earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propery, Lender may file, negotiate and sewtle any svailable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 seule a claim, then Lender may negotiate and sertle the claim. The 30-day
period will begin when the natice is given. In either event, or if Lender acquires the Property under
Secrion 22 or otherwise, Borrower hereby assigns ro Lender (a) Borrower's rights to any insurance
proceeds n an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of *ie Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amouss; unpaid under the Note or this Security Instrument, whether or nor then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withil-4P days afier the exccution of this Security Instrument and shall continue to occupy the
Property as Borrows: s principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in wring, which consenr shall not be unreasonably withheld, or unless extenvarng
circumstances éxist which(ar: beyond Borrower's congrol.

7. Preservation, Maintcnznce and Protection of the Property; Inspections. Borrower shall noc
destroy, damage or impair the 2roperty, allow the Property to dewenorate or commit waste on the
Property. Whether or not Borcower is-iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ac=teriorating or decreasing in vatue due 10 us condiion. Unless it 1s
determined pursuant to Section 5 that repzo.or restoration is noy economically feasible, Borrower shail
promptly repair the Property if damaged to avoid further detenioration or damage. If insurance or
condemnarion proceeds are paid in connection wirth damage 10, or the taking of, the Properry, Borrower
shall be responsible for repairing or restoring the Properry only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resiorauon in a single payment or in & series of
progress payments as the work is completed. If the insurace or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restorarion.

Lender or its agent may make reasonable emtries upon 2.J insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer¢s ou the Property. Lender shall give
Borrower norice at the time of or prior to such an interior inspecnon speriring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Zuring the Loan application
process, Borrower or any persons oT entities acting at the direction of Baruwer or with Bomower's
knowledge or consemnt gave materially false, misleading, or inaccurate mformation or stalements to Lender
(or failed 10 provide Lender with material information) in connection witn thc Loan. Marerial
representations include, but are not limired 10, represéntations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, &) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Insirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or 1o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for wharever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amoumts disbursed by Lender under this Section 9 shall become additional debr of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting

payment. i . . -
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees v the merger in writing.

10. Mortgage Insurance. If Lender requirad Mortgage Insurance as a condition of making the Loan,
Borrower shall pay. .be premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc: coverage required by Lender ceases to be available from the mongage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiumns for Slortgage Insurance, Bomrower shall pay the premiums required 1o obran
coverage substantially equivileat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosl to porrover of the Morigage Insurance previously in effect, from an altemate
mortgage insurer selected by Lendrs, If substanually equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pry-to Lender the amourr of the separately designared paymenrs thar
were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and rerain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar 't J.oan is ultimarely paid in full, and Lender shall not be
required to pay Borrower any interest or earmings-on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (ir-the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designared paymenis toward the premiums fo7 Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Godrower shall pay the premiums required 1o
mainfain Mortgage Insurance in effect, or to provide a nepaicfundable loss reserve, unmil Lender's
requirement for Morigage Insurance ends in accordance with any viritten agreement between Borrower and
Lender providing for such termination or until termination is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inrerest at the rate provided ia the Note.

Monrtgage Insurance reimburses Lender (or any emity thar purchases thz Nore) for certain losses it
may incur if Borrower does nor repay the Loan as agreed. Borrower is rot 4 pany to the Morngage
[nsurance.

Mortgage insurers evaluate their toral risk on all such insurance in force from ‘e to time, and may
enrer inio agreements with other parties that share or modify their risk, or reduce losses,These apreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pary (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have available (which may include funds obrained fie:n-Mormgage

Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement
provides thar an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often rermed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnitinl::m -
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuvms that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ ‘

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity Lo inspect such Property to ensure the work has been completed to
Lender's satie’aciion, provided mhat such inspection shall be underaken prompt!y. Lender may pay for the
repairs and restesation in 4 single disbursement or in a series of progress payments as the work is
compiered, Unlessan agreement (s made In writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceras, Lender shall not be required 1o pay Bortower any interest or earnings on such
Miscellaneous Proceeds <ii the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliunesus Proceeds shall be applied to the sums secured by this Securiry Instrument,
whether or not then du¢, wizi ‘he excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided or in Section 2.

In the evemt of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the swps secured by this Securily Instrument, whether or not then due, with
the excess, if any. paid w Borrower.

In the event of & partial taking, dexuncrion, or 1035 in value of the Property in which the fair market
value of the Property immediately before (he partial iaking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by riis Security Instrument immediately before the parual
taking, destruction, or loss in value, unless Beriswer and Lender otherwise agree in writing, the sums
secured by this Security Inswument shall be reducsa by the amount of the Miscellaneous Proceeds
maluplied by the following fraction: (a) the iotal amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided 'bv /b) the fair market value of the Properry
immediately before the partial 1aking, destruction, or loss in'v2iue. Any balance shall be paid 10 Borrower,

In the event of a partial taking, destruction, or loss in value of tl{e Property in which the fair marker
value of the Property immediately hefare the partial taking, desriuction, or loss in value is less than the
amouni of the sums secured immediately before the parnal taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree {n writing, the Miscellaneous Priceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by (Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award Toserie a claim for damages,
Borrower fails 1o respond 1o Lender within 30 days after the date the novice is given, Lender is authorized
1o coliect and apply the Miscellanecous Proceeds either 1o restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or noi then due. "Opposing Party" me2is the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acrion in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimial, is begvnthat, in
Lender's judgment, comtd result in forfeiture of the Property or other material impairment of Lsader's
interest in the Property or rights under this Securiry Instrument, Borrower can cure such a defauly 2nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
disrmissed with a ruling that, in Lender's judgment, precludes forfeirure of the Property or other material
impairmem of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impainment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are nor applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extwension of the time for
payment or modification of amortizarion of the sums secured by this Security Instrument granted by Lender

| nyzinls: . .
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bommower or 1o refuse to extend ume for payment or atherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounrts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thar Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bur does not execute the Note {a "co-signer”): (a} is co-signing this
Secunity Instrumenr only to mortgage, grant and convey the co-signer’s interest in the Property under the
1erms of this evuriry Instrument; (b) is not personally obligared 10 pay the sums secured by this Security
Instrument; ana ‘c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiodarions with regard to the terms of this Security Instrument or the Note without the
co-signer's conseLi:

Subject to the gravisions of Section 18, any Soccessor in Interest of Borrower who assumes
Borrower's obligations under 1this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securiry Instrument. Borrower shall nor be released from
Borrower's obligations and. lizUility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secunty Instrument shall bind (except as provided in
Section 20) and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may/ charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prozecting Lender's imerest in the Property and rights under this
Security Instrument, including, bur not limired-to, artorneys’ fees, property inspection and valuavion fees.
[n regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibinon on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security Insnumoent or by Applicable Law.

If the Loan is subject to a law which sets maximum !2an charges, and thar law is finally interpreted so
that the interest or other loan charges collected or o be cnilacted in connection with the Loan exceed the
permined limits, then: (a) any such loan charge shall be iediead by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collecied .rum Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct paymem to Borrower. 1£.a refund reduces principal, the
reduction will be rreared as a partial prepayment withour any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acuon Boriower might have arising our
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thisv Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivired ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constirute notice io wi! Sorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice tg Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bo/rarver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securiry Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designared another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given 10 Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
}.aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied. All rights and
obligations contained in this Security Instrumens are subject 10 any requirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prolubition against agreement by contract. In
the evenr that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion withour any obligation 1o
take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ip-the Property” means any legal or beneficial interest in the Property, including, but nor limited
10, those beneficial inrerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecinent, the intent of which is the ransfer of ritle by Borrower ar a future date 10 a purchaser.

If all or any. 2t of the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot 2 natural persea and a beneficial interest in Borrower is sold or transferred) withour Lender's prior
wrilten consent, Lend2: may require immediate payment in full of all sums secured by this Seeuriry
Instrument. However, this ¢ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Aays from the date the notice i given in accordance with Section 15
within which Borrower must pay a(l ~ums secured by this Security Instrument. If Bormrower fails to pay
these sums prior to the expiraion of this period, Lender may invoke any remedies permined by this
Security Insirument withour further noticc or demand on Borrower,

19, Borrower's Right to Reinstate Auter, Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued ar any time
prior 10 the earliest of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law niiphr specify for the termination of Borrower's right
1o reinstate; or (¢) entry of a judgment enforcing tins- 3-curity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be‘dve under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of-any orher covenanis or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrumeis, includic g, bat.not limited to, reasonable artomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (4> 1akes such action as Lender may
reasonably require to assure thal Lender's interest in the Property <nd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiry Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mayv require thas Borrower pay
such reinstatement sums and expenses in one or more of the following forms, #5 seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s Laeck, provided any
such check is drawn upon an insuwnution whose deposits are mmsured by a federal agency, ‘astrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Secuiity instrument and
obligarions secured hereby shall remain fully offecrive as if no accelevation had occurred. However, this
right ta reinstate shall nat apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withour prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Noie and this Security Instrument and performs other inortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which paymerts should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigans or the member of a class) thar arises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such norice to take corrective action. If
Applicuol® Law provides a time period which must elapse before certain action can be taken, thar time
period will bz deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ¢ sere given 1o Borrower pursuant fo Section 22 and the notice of acceleration given (o
Borrower pursuaric Section 18 shall be deemed 10 sarisfy the notice and opportunity to take corrective
action provisions of tus Section 20.

21. Hazardous Svb<iances. As used in this Secrion 21: (a) "Hazardous Substances" are those
substances defined as toxic ~i hazardous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, rhaterials comaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmenral Law" means federal iaws and laws of the jurisdiction where the Propeny is located that
relate to health, salety or environmental prorection; (¢) "Environmenral Cleanup” includes any response
action, remedial action, or removal action; s defined in Environmenral Law; and (d) an "Environmental
Condition” means a condirion that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence  use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anyone else to do, anyihing affecting the Property /a).that is in violation of any Environmental
Law, (b) which creates an Environmenral Condition, or {¢) which -tz to the presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affects the.vziue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on hie Property of small quanrities of
Hazardous Substances that are generally recognized o be appropriale o ~ommal residential uses and to
maintenance of the Property (including, bur not limired 10, hazardous substanices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, rlaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invoelving the Propeny and any
Hazardous Substance or Environmenral Law of which Borrower has actval kanowisdge, (b) any
Environmental Condirion, including bur not limited 10, any spilling, leaking, discharge, relzase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use o1 rcicase of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take afl necessary
remnedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Ininigla: -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrzi e, . the default is not cured on or before the date specified in the notice, Lender at its
option may reorare immediate payment in full of all sums secured by this Security Instrument
without further demrand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to zollzet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitca o, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymin of all sums secured by this Security Insrumenr, Lender shall release this
Securlty Instrument. Borrower shill p=y: any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, buc onlyar the fee 15 paid 10 a third party for services rendered and the
charging of the fee is perminted under Applicable Law.

24, Waiver of Homestead. In accordanct: w th- Hlinois law, the Borrower hereby releases and waives
aH rights under and by virtue of the Illinois homesw ad exemption laws.

Initials: -
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenanis contained in rhis
Security Instrument and in any Rider execured by Borrower ang recorded with it

Wimnesses:
2/7 A4l %LM (Seal)

Marie Nelson “Borrower

)M < %Wlé ' (Seal)

. Pamela S. Wysaski -Burrower

— (Seab (Seal)
Toriower -Borrower
{Seal) L {Seal)
~Borrower -Borrower
(Seal) 2 (Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS, COOK County ss: Do Frege , Tilnc:
L Mheva BreowD . @ Notary Public in and for said county and
state do hereby certify that , Mardeblolson, Pamela S. Wysaski

¥

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giyen vnder my hand and official seal, this 06th day of February, 2003

My Commission Expires: a/ 9.,/ oS”

QQM&E«@L&»—

Notwry Public

"OFFICIAL SEAL"
CLARA E BROWN

NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 02/02/2008
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Zg%lay;%94”bu/ (Seal)

Marie Nelson -Borrower

Wiinesses:

(Seal)

. Pamela S. Wysaski -Borrower

{Seal) {Seal)
-Borrow:r -Borrower
(Seal) a (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foresiosure proceeding the non-existenee of a default or any other defense of Borrower to acceleration
and Toceclosure, If the default is not cured on or before the date specified in the netice, Lender at its
optiois raay require immediate payment in full of all sums secured by this Security Instrument
without Terrer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be eniic’ca)to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but puc 3 mited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon.payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, BorzGvier shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrum<nt, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittec.und=r Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllincis hemestead exemption laws,

50 3N2RAR
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County ss:

STATE @ 1.15%{(3\ cdo \3&
I, lté-\ (Q? 83\& , @ Notary Public in and for said county and

state do hereby certify that , Marie Nelson,

personally known to me to be the same persen(s) whose name(s} subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this 06th day of February, 2003

My Commission Expires: Sb_g &\\&&SA
SE I N
- e

Notary Public

SE.N-

e
FAITH

ATARY PUBLIC - STATE OF l\il::;GS
NM‘ LUMMISSION ON ER WPIRES. 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 06th day of February, 2003
and is incorporated into and shall be deemed to amend and supplement the Morrgage, Deed of Trust, or
Security Deed (the "Security Instument”) of the same daie given by the undersigned (the "Borrower") to
secure Borrower’s [lote o PHH Mortgage Services

(the

"Lender") of the same far2 and covering the Property described in the Security Instrument and locared At:
7010 TOUHY AVENUE UNIT #304 NILES. IL 60714

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominjum project known as:
A
[Name +f Condominiam Project]
(the "Condominium Project"). 1f the owners astociation or other entity which acts for the Condominium
Project (the "Owners Association") holds vtle 1o/ groperty for the benefit or use of 18 members or
shareholders, the Property also includes Borrower s imeisst in the Owners Association and the uses,
proceeds and benefirs of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coveusnts and agreements made in the Security

Instrument, Borrower and Lender further covenanr and agree as fol'ovs:;
A. Condominium Obligations, Borrower shall perform all o Dorrower's obligations under the

Condomintum Project's Constituent Documents. The "Constiruent Docurrenie” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws: (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promprly pay, when due. 2]l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assovianon maintains, with a zenerally accepred
insurance carrier, a "master” or "blanket” palicy on the Condominium Project which is sarisfactory 1o
Lender and which provides insurance coverage in the amounts (including deductible (evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ane auy. other
hazards, including, bur not limited 1o, earthquakes and floods, from which Lender requires ‘imsnrance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Paymenmt 10 Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 1o maintain property insurance coverage on the Propeny is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Whar Lender requires as a condition of this waiver ¢an change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required propery insurance coverage
provided by the 1aster or blanket policy.

In the eventof @ distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Propeny, whether o the unit or 1o common elements, any, proceeds payable 10 Barrower are
hereby assigned and shaii tie paid 10 Lender for application 10 the sums secured by the Security Instrument,
whether or nat then due, wirk (e excess, if any, paid 10 Borrower.

C. Public Liability Inscrsnee. Borrower shall take such acrions as may be reasonable to insure that
the Owners Association mairfains 2 public hability insurance policy acceprable in form, amount, and
exient of coverage 10 Lender,

D. Condemnation. The proceeds oi any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with. anv. condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnor. #lememts, or for any conveyance in lieu of condemnarion,
are hereby assigried and shall be paid o Lendur/®uch proceeds shall be applied by Lender to the sums
secured by the Secunty Instrument as provided in Secrion 11.

E. Lender's Prior Consent. Borrower shall not, exzept afier norice 10 Lender and with Lender's
prior written consent, either partiion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandozmesnt ot rerminauon required by law in the
case of substantial destruction by fire or other casualty or in«ne ease of a raking by condemmnarion or
eminent domain; (i1} any amendment 0 any provision of the Consritu:nt Documents if the provision is for
the express benefit of Lender; (i) termunation of professicnal wm2nagemeat and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public ligbility insurance coverage maintained by the Owners Association vzacceprable o Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessmicirs waen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bécomé additional debr of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rre and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

M;ﬁ W (Seal) (Seal)

Marie Nelsun -Borrower , Pamela S. Wysaski -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Sea') (Secal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

@@-BH (0008} Page 3 of 3 Farr 3140 1/01

30 3N2848



- FEB~08-03

“ ™ UNOFFICIAL COPY"

P.20/20 F-358

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

@Aggv W (Seal) 72«/»&04, . é’/ﬂrMi (Seal)
Ma

rie Nelson -Borrower , Pamela S, Wysaskli

-Byrrower

(Seal) (Seal)
-Bomrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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