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MORTGAGE

DEFINITIONS 3
Words used in multiple sections of this dociinent are defined below and other words are defined m

Sections 3, 11, 13, 18, 20 and 21. Certain rules r.garcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is u?:ecdPebruary 24, 2003
together with all Riders to this document.
(B) "Borrower" is BENJAMIN ORTEGA AND RAQUEL ORTETZA, HITSBAND AND WIFE

Borrower is the morigagor under this Secunity Instrument.
(C) "Lepder" is Chage Manhattan Mortgage Corp.

Lender is & Corporation
organized and existing under the laws of New Jersey
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Lender's address is 343 Thornall Street

Bdison, New Jersey 08837

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 24, 2003
The Note states that Borrower owcs Lender
One Hundred Thousand and 00/100ths Dollars
(U.S. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Penodxc
Payments and to pay the debt in full not later than Maxrch 1, 2033

(E) "Property" means the property that is described below under the heading ‘I‘ransfm- of Rights in the
Property.” !
(P) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-e Note, and all sums due under this Security Instrument, plus interest.

(G) "Ruders” means all Riders to this Security Instrument that are ¢xecuted by Borrower. The follow:ng
Riders are 10 Le sxecuted by Borrower [check box as applicable]:

'
b

x] Adjustable karc Vider [ Condominium Rider [ Second Home Rider '
[ Balloon Rider [ PLanned Unit Development Rider [_J 1-4 Family Rider .
VA Rider D Biweekly Paymeat Rider & A Other(s) [specify)

LeGA DESCUPTo ﬂ

(H) "Applicable Law" means all zoniolling applicable federal, state and local starutes, regulations,
ordinances and administrative mles and crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, sur’ Assessments” means all dues, fees, assessments and other |
charges that are imposed on Borrower or the Prsperty by a condominium association, homeownets
association or similar organization. 3
() "Electronic Funds Transfec" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; ¢7 authorize a financial instinution to debit
or credit an account. Such term includes, but is not limited (5, print-of-sale transfers, automated tellér
machine transactions, transfers initiated by telephone, wire transfu: and automared clearinghous"e
transfers. |
(K) "Escrow Items" means those items that are described in Section 3. '
(L) "Miscellaneous Proceeds" means any compensation, seltiement, award ~f damages, or proceeds pzud
by any third party (other than insurance proceeds paid under the coverages desc ibed in Section 5) for: (q)
damage to, or destruction of, the Property; (ii) condemnation or other taking oJ ;11 or any part of the
Property; (iii) conveyance in lieu of condempation; or (iv) misrepresentations of, or ¢iniss'ons 4s to, 1he
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oruefanlt on,
the Loar.
(IN) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest wder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and xts
1mplemznnng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
. time, ot any additional or successor leglslauon or regulaticn that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard .
1o a "federally relaied morgage loan” evep if the Loan does not qualify as a "federally related mortgage :
loan” under RESPA. |
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following deseribed property located in the

COUNTY (Type of Recording Jurlsdlcuon]
of Cook [Name of Reconding Jurisdiction): '

Sae Altazhed Schedule A

Parcel ID Number: 16-22-305-015-0000 which curreatly has the address of

2100 S 47TH AVE {Streei]
CICERO [City?s Minois 60804 (Zip Code)
(*Property Address™): !

TOGETHER WITH all the improvements now or hereafter erecter o= the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny s referred to in this
Security Instrument as the "Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceuviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aeainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by Junsdlcnon to constitute 2 uniform security instrument covering real
Property.

UNIFORM COVENANTS. :Bortower:anid:d_ender. covenant and-agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargw, and Late Chargs
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall 2lso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U. S
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currmcy However, if any check or other instrument received by Lender as payment under the Note or th.lS !
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymcnts
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) cerified check, bank check, treasuser's check or i
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by, a ||
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at) |
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. |
Lender may rerurn any payment or partial paymen if the payment or partial payments are insufficient to ;
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ;a the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un~pp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring |
the Loan current /if Borrower does not do so within a reasonable period of time, Lender shall either apply

such funds or retusT thom to Borrower, If not applied earlier, such funds will be applied 10 the ourstanding \'
principal balance unde: t# Note immediately prior to foreclosure. No offset or claim which Borrower |
might have now or in the Jbrure against Lender shall relieve Borrower from making payments due under "
the Note and this Security Instrument or performing the covenants and agreements secured by this Security ;‘:
Instrument. }

2. Application of Payments s Proceeds. Except as otherwise described in this Section 2, all !
payments accepted and applied by Leades shall be applied in the following order of priority: (2) interest ! "
due under the Note; (b) principal due uades the Note; (¢) amounis due under Section 3. Such payments |
shall be applied to each Periodic Payment i e erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ‘any <i~er amounts due under this Securiry Instrument, and
then to reduce the principal balance of the Note. I

If Lender receives a paymem from Borrower fir 2 Aelinquent Periodic Paymemt which includes a |
sufficient amount to pay any late charge due, the paymeu 7isy be applied to the delinquent payment and |
I
|
|
!

|
l

the late charge. If more than one Periodic Payment is outstardir.g.Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be |
paid in full. To the extent that any excess exists after the payment is 25piied to the full payment of one or
more Periodic Payrents, such excess may be applied to any late charges dve, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notz. |

Any application of payments, insurance proceeds, or Miscellaneons Preceeds to principal due under :
the Note shall not extend or postpone the due date, or change the amount, of the {’erindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlotic Payments are due |
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym nt of amouats due |
for: (2) taxes and assessments and other items which can atuain priority over this Securiiy srsirzment as a |
lien or encumbrance on the Propeny (b) leasehold payments or ground rents on the Property -if any; (c) |
premiurns for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower to Lender in lieu of the payment of Motigage |
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow |
Trems.” At origination or at any time during the term of the Loan, Lender may require that Community !
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

}
assessments shall be an Escmwrltcm_ ‘Borrower shall-promptly . furnizh 1o Lenger all notices of amounts tq"’:,:."-;

bé paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless- Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any rime. Any such waiver may only be
in writing. In the evert of such waiver, Borrower shall pay directly, when and where payable, the amounts
1094696869
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dué for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, |

shal] furnish to Lender receipts evidencing such payment within such time period as Lender may require. |

Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to ||

be a covenant and agreement contained in this Security Insrrument, as the phrase "covenant and agreement” !,

is used in Section 9. If Borrower is obligated w0 pay Escrow Items directly, pursuant to 2 waiver, and |

Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ',

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such ||

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in |i

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply |
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an |
require vialer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, :

The Funds <holl be held in an institution whose deposits are insured by a federal agency,
instrurgentality, or entiv{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rark. Lender shall apply the Funds to pay the Escrow Items no later than the time |
specificd under RESPA. ‘Lender shall ot charge Borrower for holding and applying the Funds, annually |
anzlyzing the escrow account, ar v¢rifying the Escrow Items, unless Lender pays Borrower interest on the |
Funds and Applicable Law permiis Lendsr to make such a ¢harge. Unless an agreement is made in writing |
or Applicable Law requires interest t¢ be paid on the Funds, Lender shall not be required to pay Borrower i
any interest or earnings on the Funds. Eorrower and Lender can agree in writing, however, that interest |

|
I
|
|

shall be paid on the Funds. Lender shall g.ve 1o Bomrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrorv, av defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA) If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o |
Lender the amount necessary to make up the shontage in acceid?nce with RESPA, but in no more than 12 i
monthly payments. If there is a deficiency of Funds held in escrsw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-«0 Lender the amount necessary to make |
up the deficiency in accordance with RESPA, but in no more than 12 riontl)y payments. !

Upon payment in full of all sums secured by this Security Instrumexs; Lender shall prompily rcﬁmd §
10 Borrower any Funds held by Lender. l

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions )
attributable to the Property which can attain priority over this Security Instrument, }vasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimeuts, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goad faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating & - - ...z
ihe liento this: Security Instrument.<Ifrkender determines that any pat of the Property is subject ma‘hm e R N
which can attain priority over this Sechriry Instrument, Lender may give Borrower a notice identifying the ! -
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Jien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or tzke one or ’
more of the actions set forth above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate rax verification zmdlor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter etected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but rot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomoawer to pay, in comnection with this Loan, either: (2) a one-time charge for flood zome
determinatiov. . certification and tracking services; or (b) a one-time charge for flood 2one determination
and certificacicn cervices and subsequent charges each time remappings or similar changes occur which |
reasonably migli aifect such determination or certification. Borrower shall also be responsible for the |
payment of any fees nnposed by the Federal Emergency Management Agency in connection with the ||
review of any flood zor< a~rermination resulting from an objection by Borrower.

If Borrower fails to rseintain any of the coverages described above, Lender may obtain insuranée |
coverage, at Lender's option 7! Borrower's expense. Lender is under no obligation to purchase any :
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conteats of the Property, against any risk, |
hazard or liability and might provide greaier or lesser coverage than was previously in effect. Botrower |
acknowledges that the cost of the insurazce caverage so obtained might significantly exceed the cost of |
insurance that Borrower could have obtainead: 2ov amounts disbursed by Lender under this Section 5 shall [
become additional debt of Borrower secured by his Sccurity Instrument. These amounts shall bear interest |
at the Note rate from the date of disbursement and shals be payable, with such interes:, upon notice from !
Lender to Borrower requesting payment. o

|
|
|
|
|
|

All insurance policies required by Lender and renewals of such policies shall be subject to Lender s b
right to disapprove such policies, shall include 2 standard murizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thie cight to hold the policies and renewal |
certificates. If Lender requires, Borrower shall promptly give to Lend«c all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause aﬂd
shall name Lender as morgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance czrrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree |
in writing, any insurance proceeds, whether or ot the underlying insurance was required by Lender, shall |
be applied to restoration or repair of the Property, if the restoration or repair is economically Szasible and i
Lender's security is not lessened. During such repair and restoration period, Lender shall have oz right to :
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 caswe the 5:

work has been completed to Lender's satisfaction, provided that such inspection shall be unacrtaken |:

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series !,

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law |
* . requires interest to be paid on such insurance proceeds, Lender shall not be required ta.pay Borrower any
Ay nitereskrotagamings..on such proceeds. Fees for public adjusters; orother third- parties:.resainedsbi, ..
Borrower shallnot‘bepaid our of the insurance proceeds and shall be the sole obligation of Borrewer. 1f~
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the suras secured by this Security Instrument, whether or not then due, with

i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for mJ.
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available msurance\
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that mal
insurance cartier has offered to sentle a claim, then Lender may negotiate and settie the claim. The 30- -day
period will begin when the notice is given. In either event, or if Lender acquires the Property underh
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any msuranca*
proceeds in an amount pot to exceed the amounts unpaid under the Note or this Security Instrument, and |
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by'
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the |
coverage of the Property. Leader may use the insurance proceeds either to repair or restore the Property or
10 pa¥ amounts uapaid wader the Note or this Security Instroment, whether or not then due.

6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnnmpah
residerice within 60 days after the execution of this Security Instrument and shall continue to occupy the'
Property.2s Zorrower’s principal residence for at least one year after the date of occupancy, unjess Lender |
otherwise’ agiess in writing, which consent shali not be unreasonably withheld, or unless extenuating ;.
circamsiances exio.-which are beyond Borrower's control. .|

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not i
destroy, damage o1 1mpair the Property, allow the Property to deteriorate or commit waste on the ?
Property. Whether or nist leiower is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is i
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower sha]l ‘
promptly repair the Property if dz.paged to avoid further deterioration or damage. If insurance or 8
condemnation proceeds are paid in copuesiion with damage 10, or the taking of, the Property, Borrower |
shall be responsible for repairing or restoring the Propeny ouly if Lender has released proceeds for such !
purposes. Lender may disburse proceeds for ne rupairs and restoration in a single payment or in a seties of ¢ n
progress payments as the work is completed. If (¢ insurance o condemnation proceeds are not sufficient |
10 tepair or xestore the Property, Borrower is not ritieved of Borrower's obligation for the completion of '5

such repair or restoration. N
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has }
reasonable cause, Lender may inspect the interior of the izprovements on the Property. Lender shall give i
Barrower notice at the time of or prior to such an interior inspetion snecifying such reasonable cause. X
8. Borrower's Loan Application. Borrower shall be in dofwlt if, duting the Loan application
process, Borrower or any persons of entities acting at the direction i Borrower or with Borrower's !
knowledge or consent gave materially false, misleading, or inaccurate infcomziion or statements to Lender
{or failed to provide Lender with material informarion) in connecticn with the Loan. Material |
representations include, but are not limited to, representations concerning Borrawes's occupancy of the |
Property as Borrower's principal residence. h
9. Protection of Lender's Interest in the Property and Rights Under this Secri1¢y Instrument. If |
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/ce nights under |

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for |

enforcerment of a lien which may atain priority over this Security Instrument or to enforse laws or |

" . regulations), or () Borrower has abandoned the Property, then Lender may. do and pay for whatever is g .

g g .*’e..\.*«fireasbnable or. appropriate to protect Lender's interest:in -the *Property: and~sights sundexsshis. Security
I Mustratpent, includiog protecting and/or assessing the value of the Property, dnd seciring’and/or-repairing - }-', o

the Propetty. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien lf
which has priority over this Security Instrument; (b) appearing in cour; and (c) paying reasonable )
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atorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, mcludmgi
its secured positon in a bankruptcy proceeding. Securing the Property includes, but is not limited o, | i
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water‘
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned~
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not |.
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or aJI i
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcr(
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requcstmg

dyment. i
i If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leaschold and the fee nitle shall not merge unless
Lender agrees to the merger in writing. i

14. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, |
Borrower saall pay the premiums required to maintain the Morgage Insurance in effect. I, for any reason,
the Mortgage Licurance coverage required by Lender ceases to be available from the mortgage insurer that
previousiy provid.d such insurance and Borrower was required to make separately designated payments !
toward the premurs for Mortgage Insurance, Borower shall pay the premiums required to obtain
coverage substantially g-uvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost t-Sorrower of the Mongage Insurance previously in effect, from an alternate
mortaage insurer selected by~ Lender. If substantially equivalent Mortgage Insurance coverage is not |
available, Borrower shall conticp'c to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nop-refundable lows reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fict thas the Loan is ultimately paid in full, and Lender shall not be
requiced to pay Borrower any interest or‘earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance covetage (m the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu becomes available, is obtained, and Lender requires
separately desigpated payments toward the premicms for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and [Sor.ower was required to make separately designateq !
payments toward the premiums for Morgage Insurance Rorrower shall pay the premiums required to |
maintein Morigage Insurance in effect, of to provide a ‘on-refundable loss reserve, umtil Lender's |
requirement for Mortgage Insurance ends in accordance with «my written agreement between Borrower and [.‘

i
i

1|
i
I
;
|
I

Lender providing for such termination or until termination is-r.quired by Applicable Law. Nothing in tlus
Section 10 affects Borrower's obligation so pay interest at the rate p/oviced in the Note. b

Mortgage Insurance reimburses Lender (or any entity that purchses the Note) for certain losses it |
may incur if Borrower does not repay the Loan as agreed. Borrowe: i» not a party to the Mortgage E
Insurance. i

Mortgage insurers evaluare their total risk on all such insurance in force from time to time, and may I
enier into agreements with other parties that share or modify their risk, o reducc isses. These agreements |
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (or parties) 10
these agreements. These agreements may require the mortgage insurer to make payments 02wg any souTCE
of funds that the mortgage insurer may have available (which may include funds obtained [rom Mortgage f
Insurance premiums). |

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy ieinsurer,
any other entity, or any affiliat¢ of any of the foregomg, may receive (directly or indirectly) amounts that !
i

derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢
exchange for sharing or modifying the mortgage insurer‘s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
LI ,Ax m%r “rapreminms paid to the insurer, the arcangement.is-often-termedyicaptive seinsuragces” Further:
e s e (@) -ANY- Such agreements will not affect the amounts that Borrower. has agreed:to pay fnr .
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borcower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. g
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs apd restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the "vitcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theg aue with the excess, if any, patd 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order plovided for in Section 2. ‘

In the evemt of -a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied t) the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takiug, cestruction, or loss in value of the Property in which the fair market
value of the Property irnmediately-9ricre the parial taking, destruction, or loss in value is equal to or
greater than the amount of the sums corused by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wicse Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal( be reduced by the amount of the Miscellaneous Proceeds

muliiplied by the following fraction: (3} the ()l amount of the sums secured immediately before the |

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial wking, destruction, oii0ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los~ 1 value of the Property in which the fair market
value of the Property immediately before the partial taking, Zestruction, or loss in value is less than the
amount of the sums secured immediately before the partiai v.king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous T'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after nouce by Lender w0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticed given, Lender is authorized
to collect and apply the Miscellaneotis Proceeds either to restoration or repair Of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Puiy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a risht of action in
regard to Miscellaneous Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or criminal, 15 becun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairmert of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul. and, if
acceleration has occurred, reinstate as provided in Seetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are heteb}hassigned and shall be-paidsto. Lendefmmeha oot settomnapim -, - .

iscellaneous Proceeds that are not appliéd -to restoration. or repair, .of, the Property shall. be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exeension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to"Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower !
or anty Successors in Interest of Borrower. Lender shall not be required to commence proceedings against .|
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify !
amortization of the sums secured by this Security Instrument by reason of any demand made by the original .,
Borrower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or i

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or |
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who |
co-signs this Security Instrument but does not execute the Note (2 “co-signer™): (a) is co-signing this |
Secunty instrument only to mortgage, grant and convey the co-signer's ipfefest in the Property under the |
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security °
Instrurient; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or !
make any accomimodations with regard to the terms of this Security Instrument or the Note without the
co-signes’s consent.

Subject 1 the provisions of Secton 18, any Successor in Interest of Borrower who assumes

Borrower’s Qb%g«iions under this Security Instrument in writing, and is approved by Lender, shall obtain

ail of Borrower 'z 1i522ts and benefits under this Security Instrument. Borrower shali not be released from |

Borrower's obligations nd liability under this Security Instrument unless Lender agrees to such release in |
writing. The covenan:; and agreements of this Security Instrument shall bind {except as provided ip
Section 20) and benefit the successors and assigns of Lender. ‘

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Properry and rights under this -
Security Instrument, including, but-nsi limited to, attomeys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence a7 express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed a: < rrohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets riaxiimum loan charges, and that {aw is finally interpreted so

that the interest or other loan charges collected <= 15 be collected in connection with the Loan exceed the i,

permitted limits, then: (2) any such loan charge si2ii be reduced by the amount necessary to reduce the
charge o the permited limic; and (b) any sums already coliacted from Borrower whick exceeded permitted
limits will be refunded to Borrower. Lender may choose wo make this refund by reducing the principal
owed under the Note or by making a direct payment to Burrawer. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment withour any j«onayment charge (whether or not 2
prepayment charge is provided for under the Note). Bomower's acceprince of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acazu Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection itk this Security Instrument
must be in writing. Any notice to Botrower in conmnection with this Security instument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actualiy de'ivered to Borrower's
notice address if sent by other means. Notice (0 any one Borrower shall constitute {iotic: o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Priperty Address
unless Borrower has designated a substitate notice address by notice 10 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Dotrower's
change of address, then Borrower shalf only repon a change of address through that specifiec n.ocedure.
There may be only one designated notice address under this Security Instrumnent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Ipstrument.shall fiot be deemed o have been given to Lender until acraally

(O Q

received by Lender. If any notice required by. this: Secusity Instrurnent. is, also required under Applicable

" Law, the Applicable Law requirement will satisfy the corresponding requiremeni under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be |
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and ;
obligations contained in this Security Instrument are subject to any mqu:rements and limitations of il
Applicable Law. Applicable Law might explicitly or implicitly allow the pamcs 10 agree by contract or it !
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In :
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable I.
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be | |n
given effect without the conflicting provision. i

As used in this Security Instrument: (a) words of the masculine gender shall mean and include | ..
corresponding neuter words or words of the feminine gender {b) words in the singular shall mean and |
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation t0 |
take any action. i

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument. |

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, |
"Interest in tn> Property” means any legal or beneficial interest in the Property, including, but not limited ;
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemicud; the intent of which is the transfer of title by Borrower at a future date to a purchaser, . |

If all or any parc of the Property or any Interest in the Property is sold or transferred (or if Borrower |
is not a natural persun ~id 2 beneficial interest in Borrower is sold or transferred) without Lender's prior |
written consent, Lender miy require imumediate payment in full of all sums secured by this Security |
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by |
Applicable Law. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay !
these sums prior to the expiration of wis period, Lender may invoke any remedies permitted by this |
Security Instrument without further notice o: 2¢niand on Borrower. |

19. Borrower's Right to Reinstate Afer Asceleration. If Borrower meets certain conditions, i
Borrower shall have the right to have enforcemer( of ‘this Security Instrument discontinued at any time "\
prior to the earliest of: (a) five days before sale ot the Mroperty pursuant to Section 22 of this Security i
Instrument; (b) such other pericd as Applicable Law mi,_f,r". snecify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Serurity Instrument., Those conditions are that ||
Borrower: (2) pays Lender all sums which then would be due-anaer this Security Instrument and the Note |
as if no acceleration had occurred; (b) cures any default of any ot'iec covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but o1 limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riguts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiry /astiument, shall continue |
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected hy Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiuiientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnst»ment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccunty Tnstrument) can be sold one or more times without prior notice 10
Borrower. A sale might result.in 2 change .in the entity (known as the "Loan Servicer”) that collects
Periodic Payments:due under the: Nore ‘and -this Security Instrument and performs other mortgage: Joam
servicing obligations under thé'Note, this Securify Justrament, .and Applicable Law. There also might be™ |
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the |
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqmrcs in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan i :sll
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgauons'
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not l'.
assumed by the Note purchaser unless otherwise provided by the Note purchaser. .
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (zs either am
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this |+
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by .
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such } *
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If |
Applicable aw provides a time period which must elapse before certain action can be taken, that time !
period wili-ke deemed to be reasomable for purposes of this paragraph. The notice of acceleration and 1|'
opportunity (0<ure given to Borrower pursuant to Section 22 and the notice of acceleration given 10 |
Borrower pursuar: v» Section 18 shall be deemed to satisfy the notice and opportunity to take corective :i
action provisions or Ly Section 20. ,|
21. Hazardous Sub.tances. As used in this Section 21: (2) "Hazardous Substances” are those ! l
substances defined as toxic ¢1 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, karrsene, other flammable or toxic petroleum products, toxic pesucld,es :.
and herbicides, volatile solveats, «naterials containing asbestos or formaldehyde, and radioactive materials; |
() "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that I]
relate to health, safety or environmenta potection; {c) "Environmental Cleanup” includes any response |
action, remedial action, or removal action, #2s ditined in Environmental Law; and (d) an "Environmental !! '
Condition” meaps a condition that can cause, cormribute 10, or otherwise wigger an Enviromnenthl |
Cleanup. !
Borrower shall not casse or permit the presence, us., disposal, storage, or release of any Hazardous p
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do, E
nor allow anyone else to do, anything affecting the Property fa) inat is in violation of any Environmental
Law, (b) which creates an Environmenial Condition, or (c) which_-due to the presence, use, of release of a "
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding :-
wo sentences shall not apply to the presence, use, or storage on tie Property of small quantities of ||
Hazardous Substances that are generally recognized to be appropriate to norina! residential uses and to ':
maintenance of the Property (including, but not limited to, hazardous substances 'n consumer products). i:
Borrower shall promptly give Lender written notice of (a) any investigation, c.am, demand, lawsuit EE

or other action by any governmental or regulatory agency or private party involving the Property and any ||
Hazardous Substance or Envirommental Law of which Bomrower has actual knowieige, (b) any ||
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of

release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rulezac of a h
Hazardous Substance which adversely affects the value of the Propenty. If Borrower Jearns, or is uotified .:
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation 'i
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary 'i

rcrnedxal actions. én, accotdance. with- Environmental Law. Nothing herein shall create anyh,obhganon nn ;Lr n\.{w; W .n

ﬂl‘.

].El'ldﬂ' foranEnvnonmen!al Cleahup’ -t i-"-’; R e : "f‘ rink iyl c"‘vur«l‘ i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following ..'
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to i i
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: @) l
the default; (b) the action requircd to cure the default; (¢) a date, not less than 30 days from the date ; ;
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the | h
default on or before the date specified in the notice may result in acceleration of the sums secured by 1| i
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall ,; }
further inform Borrower of the right to reinstate after acceleration and the right to assect in the |

foreclosure proceeding the non-existence of a default or any other defense of Borrower to azcelerauon i
and foreciasure. If the default is not cured on or before the date specified in the notice, Lender at its {
option ‘m2; require immediate payment in full of all sums secured by this Security Instrument ;|
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender |
shall be entiilcd > collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iuzited to, reasonable attorneys' fees and costs of title evidence. ;

o
23. Release. Upcn rsavment of all sums secured by this Security Instrument, Lender shali release this ;
Security Instrument. Borrower-shall pay any recordation cosis. Lender may charge Borrower a fee for |
releasing this Security Instruincar, ‘but only if the fee is paid to a third party for services rendered and the |
charging of the fee is permitted undrc Applicable Law. ‘ I'
I

l

i

24. Waiver of Homestead. In accezdance with [linois Jaw, the Borrower hereby releases and waives |
all rights under and by virtue of the Illinois Loinestead exemption laws.

25. Placement of Collateral Protection Inturauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's ag eeraent with Lender, Lender may purchase insurance |
at Borrower's expense to protect Lender's interests in Borswer's coliateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lindir purchases may not pay any claim that .
Borrower makes or any claim that is made against Borrower in connection with the collateral. Bormower :
may later cancel any insurance purchased by Lender, but only afier piaviding Leader with evidence that |
Borrower has obtained insurance as required by Borrower's and Leoder’s‘agreement. If Lender pu:chascs !
insurance for the collateral, Borrower will be responsible for the costs of (hat insurance, including interest |
and any other charges Lender may impose in connection with the placemzat of the insurance, until the |
effective date of the cancellation or expiration of the insurance. The costs of ta¢ insurance may be added to |
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of |

1
:
|
insurance Borrower may be able to obtain on its own. ! l|
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in ¢us

Security Instrument and in any Rider executed by Borrower and recorded with it. ! i

o

Witnesses: L

T Ll

(Sel;d);

BENJ. ORTEGA -Borrower |

|

| 1

il

| B

I

e

(SedD) |

-Barmi.eti,

bl

Hl

I 1

[

: o

Z (Seal) (Seal) |

Bomower -Borrower ‘:

Lo

1

Co

(Sed) 2 (Sed) §

-Borrower “Borrower |

Y

Vo

. il

vl

|

(Seal) o (Seal) |

-Borrower -Borrower |:

Pl

L

P

! H

N

i

, 5
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STATE OF TLLINOIS, COO/’ County ss:
1, DOROTHY C. BARREYD , 2 Notary Public in and for said con

state do hereby cenify thar BENJAMIN ORTEGR & RAQUEL DRTEGA! . S ,

personally known to me to be the same person(s) whese name(s) subscribed to the foregoing instrument, |
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sa;d f
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. J

Giv.n inder my band and official seal, this day of = 5&{1{4\4{\( 20

My Commissior, Es.pires: |- [ - 005" ()\ Q

OFFIC'AL poaL Notary Public
DOF}O.“!U n"ﬁ .“o

NOTARY PUBLIC, STtz o7 iLLICS ; i
MY COMMISSION EXPIRES 1-19 201‘)5 :

[ A
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ADJUSTABLE RATE RIDER ¥

{LIBOR Index - Rate Caps) ‘ :

THIS ADJUSTABLE RATE RIDER is made this 247H day of February, 2003 : i

, and ts incorporated into and shall be deemed to amend and supplement
the Mortgage, e ed of Trust or Secunty Degd {the "Security Instrument”) of the same date given by rhe
undersigned {tixs “Darrower”) to secure Botrower's Adjustable Rate Note (the "Note") to !
Chase Manhatto cortgage Corp. bl

{the "Lender")
a corporation organized anJ existing under the laws of New Jezsey P
of the same date and covering the property described in the Security instrument and located at: P
2100 § 47TH AVE l
CICERO, Illinois 60804 |

(Propeity Aoaress)

|
|

!
i

THE NOTE CONTAINS PROVISIONC 4Y.LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOT® LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY GCNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénznts and agreements made in the Secu
instrument, Borrower and Lender further covenant and agree a; foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of Seven ang 875/.000 ol

7.875 . %.
ol

Vol

Col

P

Do

: ;'!l

)

. i
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The Note provides for changes in the interest rate and the monthly payments, as follows: S
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES I
(A) Change Dates ol
The interest rate | will pay may change on the 18T day ofMarch, 2005 i,
and on that day every sixth month thereafter, Each date on which my interest rate could
change is ¢alled "Change Date". -
{(By Vie Index ;**
Begmmr:, with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of intcruank offered rates for six month U.S. dollar-dencminated deposits in the London market
{("LIBOR"), as puutictied in The Wall Street Journal. The most recent Index figure available as of the \date
45 days before eac Limnge Date is called the "Current Index",
ff the index is no ionger available, the Note Holder will choose a new index which is based upcm
comparable information. The Wote Holder will give me notice of this choice.
{C} Calculation of Chaiges
Before each Change Date triz Note Hoider will calculate my new interest rate by addmp
Five and 000/1000
percentage points (5. 000 ho) to the Cumrent Index, The Note Holder will then round the
result of this addition to the nearest onc euhth of one percentage point (0.125%). Subject to the hrmts
stated in Section 4(D) below, this rounded ameunt will be my new interest rate until the next Change
Date. S
The Note Holder will then determine the amcup. of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at %2 Change Date in full on the Maturity Date at rny
new interest rate in substantially equal payments. The iesult-of this calculation will be the new amount of
my monthly payment. \ i.
(D) Limits on Interest Rate Changes I
The interest rate | am required to pay at the first Chance Date will not be greater than
10.875 ' %
orfess than 7.875 o
%.
Thereafter, my interest rate will never be increased or decreased on any cirgle Change Date by more
than one and a half percentage points (1.5%) from the rate of interest | have teen paying for: thb
preceding six months. My interest rate will never be greater than o

I
) '.

14.875 ¢ %

and will never be lower than 7.875 , 0/?1

i

o

|

.

s " MULTISTATE LIBOR ARM RIDER . S . ! |
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(E) Effective Date of Changes ? i
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment after the Change Date until the amount of my
monthly payment changes again.

(F} Notize of Changes ' p
The Nuee Eolder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly pzyment before the effective date of any change. The notice will include mfon'nation
required by law to 0o qiven to me and also the title and telephone number of a person who will answer
any question | may hzvz reganding the notice. {':
o

|

BY SIGNING BELOW, Bormewer accepts and agrees to the terms and covenants contained lri S

Adjustable Rate Rider. l|
\ |

o (Wi L4105 |

Borrower BENJ. ORTEGA I Dg.: : Botrower i Date
o

, 0UAM95 > 2

Borow§) RAQUEL ORTEGA-artsttrgate” Britower ;D%ite

Borrower Date Borrower . Dxﬁte
sl
1 l'I
i
. |
Borrower Date Borrower Dﬁ'le
[}
MULTISTATE LIBOR ARM RIDER
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Lot 1 in the Resubdivision of Lots 1 to 15, both inclusive i Block 1, and Lots 31 to 45, both inclusive in Block
1 and Lots 1 to 14, both inclusive in Block 2, all in Fraa): Plovak's Subdivision of the Southwest 1/4 of the
Southwest 1/4 of Section 22, Township 39 North, Range 17, tast of the Third Principal Meridian, in Cook
County, Illinois.

e e e IS 00



