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MORTGAGe

MAXIMUM LIEN. At no time shall the principal amount of indcltedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excerd the note amount of $696,400.00.

THIS MORTGAGE dated November 7, 2002, is made and executed hetwe: Bobert M. Arensman and Marilyn
C. Arensman, husband and wife (referred to below as "Grantor”} and Arerican National Bank & Trust
Company of Chicago, whose address is 120 South LaSalle Street, Chicago, IL €2603 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cinveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetnsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitias with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

See Schedule A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 330 S. Michigan Avenue #2008, Chicago, \L 60604.
The Rea! Property tax identification number is 17-15-107-049-1071

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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Loan No: 6091 615 (Continued} Page 4

Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of insurance. Grantor shaill procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Palicies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished witisovt a minimum of ten {10} days' prior written notice to Lender and not containing any
disclaimer of the irisurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providiro. that coverage in favor of Lender wili not be impaired in any way by any act,
omission or default-of ‘Grantor or any other person. Should the Real Property be located in an area
designated by the Director »f the Federal Emergency Management Agency as a speciai flood hazard area,
Grantor agrees to obtain ans maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the full unpaid principal
balance of the loan and any prio! livnz. on the property securing the loan, up to the maximum policy limits
set under the National Flood Insuraiice Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the foan.

Application of Proceeds. Grantor shall promntly netify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor faic't7. do so within fifteen {15} days of the casualty. Whether or
not Lender’'s security is impaired, Lender may, ut Leader’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reductior of the indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property( ) Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged cr festroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proot of such‘expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Crantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after uheir receipt and which Lender has not
committed to the repair or restoration of the Property shall be vsed iirst to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the reinainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeus -after payment in fuil of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests Inay appear,

LENDER'S EXPENDITURES. If Grantor fails {A} to keep the Property free of alt taxes ians, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Prapertys, or (C] to make
repairs to the Property then Lender may do so. If any action or proceeding is commencec that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender’s interests. All expenses incure.d or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A) be payable on demand; (B} be added to the balance of the Note and be
apporticned among and be payable with any instaliment payments to become due during either {1} the term of
any applicable insurance policy; or {2} the remaining term of the Note; or {C} be treated as a balioon
payment which will be due and payable at the Note's maturity. The Mortgage aiso will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee

30304300
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Loan No: 6091615 (Continued) Page 6

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property, In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing 4nis security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manne’ and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within thres” (?) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing acdresses of Grantor {debtorj and Lender {secured party} from which information
concerning the security interest-granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are az-stuted on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and frentdme to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, ¢xec:ted or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may (dezm appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financini siatements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, contivie. or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, ans—(2} the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. tnless prohibited by faw or Lender agrees to the contia’y in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connectien with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refetred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For sucn purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lendsis sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I[f Grantor pays all the indebtedness when due, and otherwise pecforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT Of SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by lLender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may he, notwithstanding any

203015C0
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other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. _The mortgagee in possession or receiver may Serve without bond if permitted by law.
Lender's rightto<he appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indeotzdness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receivar,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness duc- v Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by aprlicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sal: o' by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice 4f/tne time and place of any public sale of the
Personal Property or of the time after which any private sale or-other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at l:ast ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property rmay be maca.in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Le~der from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's rigi 2o declare Grantor in
default and to exercise Lender's remedies.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgega Lender shall
be entitled to recover such sum as the court may adjudge reasonable. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's
opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the
date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender’s expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgment collection services, the -cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
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because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor,

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage wili not be valid or enforced, Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and-Assigns. Subject to any limitations stated in this Martgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersivu of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, inuy) deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of Jortearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of :ha essence in the performance of this Mortgage.

Waiver of Homestead Exemption. frantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie.of-lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have (he fzllowing meanings when used in this Mortgage:

Borrower. The word "Borrower” means Robart 54 Arensman and Marilyn C. Arensman, and afl other
persons and entities signing the Note.

Environmental Laws. The words "Environmental Laws“mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of narian health or the environment, including without
limitation the Comprehensive Environmental Response, Crinpensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"}, tha Zuperfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous [Materials Transportation Act, 42 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted puisuent thereto.

Event of Default. The words "Event of Default” mean any of the evets of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Robert M. Arensman and Marilyn C. Arensman.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surely  or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environtnent when impropetly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their very broadest sense and include without fimitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
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Loan No: 6091615 (Continued) Page 11

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means American National Bank & Trust Company of Chicago, its successors
and assigns. The words "successors or assigns” mean any person or company that acquires any interast
in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated November 7, 2002, in the original principal
amount of $696,400.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, cunsolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 5.500%. Payments on the Note are to be made in accordance with the following
payment schedule: in 59 Jocular payments of $5,690.17 each and one irregular last payment estimated at
$530,002.68. Grantor's first ;ayment is due January 1, 2003, and all subsequent payments are due on
the same day of each month after-that. Grantor's final payment will be due on December 1, 2007, and will
be for all principal and all accruer-interest not yet paid. Payments include principal and interest. The
maturity date of this Mortgage is Dscrimber 1, 2007,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned dv. Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, anu_udditions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation a!l insurance proceeds
and refunds of premiums} from any sale or other dis!:osition of the Property.

Property. The word "Property” means collectively the Itezl Property and the Personal Property.

Real Property, The words "Real Property” mean the real prozeity, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all prosiussory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreemant; and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X
Robert M./Arensman, Individually

o ad CQup o

Marilyn C. Alﬁsman, Individually

30304360
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ORDER NO.: 1580 000206633 01580

5.

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT NUMBER 2008 IN THE 330 SOUTH MICHIGAN AVENUE CONDOMINIUMS, AS DELINEATED ON
AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

ALL OF LOTS 2, 2A, 2A*, 2G AND LOT 3, IN 330 SOUTH MICHIGAN SUBDIVISION, BEING A
SUBDIVISION OF PART OF FRACTIONAL SECTION 1S, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART OF LOT 2 AFORESAID
HAVING AS A LOWER LIMIT A HORIZONTAL PLANE OF ELEVATION +264.71 FEET, CHiICAGO
CITY DATUM, AND HAVING AS AN UPPER LiMIT A HORIZONTAL PLANE OF ELEVATION +276.70
FEET, CHIZAGO CITY DATUM, AND EXCEPTING THAT PART OF LOT 2A* AFORESAID HAVING AS
A LOWER LUAIT A HORIZONTAL PLANE OF ELEVATION +264.71 FEET, CHICAGO CITY DATUM,
AND HAVINS S AN UPPER LIMIT A HORIZONTAL PLANE OF ELEVATION +310.00 FEET,
CHICAGO Ci1V.JATUM, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 7, 2000 AS
DOCUMENT NUMSG=P 00021051 IN COOK COUNTY, I1LLINOIS.

NOTE:

{OTS MARKED THUS “** ARE NOT BOUND BY PHYSICAL STRUCTURES AND ARE DEFINED BY THE
HORIZONTAL DIMENSIONZ-SHOWN AND BY THE ELEVATION LIMITS POSTED ON SAID PLAT OF
SUBODIVISION.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINiUM
RECORDED JANUARY 7, 2000 AS DOCUMENT NUMBER 00021064 AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIPCD PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT APPURTANENT TO AND FOR THE ‘BENESIT OF PARCEL 1 FOR INGRESS AND EGRESS
FOR PASSENGER VEHICLES AND PEDESTRIANS TO THE GARAGE AS GRANTED BY THE GRANT OF
EASEMENT FROM 332 SOUTH MICHIGAN AVENUE CrFICE, L. L. C., A DELAWARE LIMITED
LIABILITY COMPANY RECORDED JANUARY 7, 2000 AS DOCUMENT NUMBER 00021056 N, OVER,
ACROSS AND THROUGH THE EASEMENT PREMISES DESCXILED IN SAID GRANT OF EASEMENT.

PARCEL. 3:

THE EXCLUSIVE RIGHT TO THE USE DF PARKING SPACE P3-13 AP P3-14, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE ufcLARATION GF CONDOMINIUM
AFORESAID.

PARCEL 4:

THE EXCLUSIVE RIGHT TO USE OF IMAGINATION ROOM 2000, LIMITEC COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINII™. AFORESAILD.

30304300
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7" day of November , 20002 and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Borrower’s Note to American National Bank and Trust Co. of Chicago (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at: 330 8. Michigan Avenue #2008, Chicago, 11. 60604.

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
The 330 South Michigan Avenue Condominium (the “Condominium Project”). If the owners association or other entity which acts
for the Condominium Project (the “Owners Association”} holds title to property for the benefit or use of its members or sharehoiders,
the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CQv TMANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ansl agree as follows:

A

Condominium Obligadeus.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. ~Th. “Constituent Documents” are the: (I} Declaration or any other document which creates the
Condominium Project; (I} by lawz: (Ill} code of regulations; and (IV) other equivalent documents. Bomrower shall promptly
pay, when due, all dues and assessrierits imposed pursuant to the Constituent Documents,

Hazard Insurance. So long as the Swners Association maintains, with a generally accepted insurance carrier, a “master” or
“blanket” policy on the Condominium Froract. which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: (I} Lender waives ‘ne p-ovision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance ca the Property; and (If) Borrower’s obligation under Uniform Covenant 5 to
maintain hazard insurance coverage on the Property 1 dremed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requiied hazard insurance coverage.

It the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable 14 Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with'ary 2xcess paid to Borrower.

Public Liability Insurance. Borrower shall take such actions as may e reasonable to insure that the QOwners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

Condemnation. The proceeds of any award or claim for damages, direct or conzcquential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to‘Lcnder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenan? 1

Lender’s Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Londér’s prior written consent, either
partition or subdivide the Property or consent to: (I) the abandonment or termination of the . Coadominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (11} any amendment to any provision of the “Constiarcnt Documents” if the
provision is for the express benefit of Lender; (I} termination of professional management ‘ard assumption of self-
management of the Owners Association; or (IV) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any amounts
disbursed by Lender under this parapraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider:

ﬂfj__. waﬁm 0, 30304300

Robert M, A?;r{an Marilyn C. Areﬁsman



