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OPEN END CREDIT REAL ESTATE MORTGAGE

ACCOUNT #01 00805883,;‘5 ' Mortgagé Date January 22, 2003 K@ |

CONSIDERATION AND GRANT OF MORTGAGE

This maortgage is made on the date rioted 2bove and between the parties listed below. Under this martgage and
related Homeowner’s Equity Line Account Contract (“Account’), Mortgagee is obligated to make future
advances on'a continuing basis, for seven (7} ears,-up to the principal amount shown below ("Mortgagor's
Credit Limit"), consistent with the terms of the /Aczount. Any party interested on the details related to
Mortgagee’s continuing obligation to make 2arances to Mortgagor(s) is advised to consult Mortgagee
directly. In consideration of Mortgagee's obligation tJ miake continued advances to Mortgagor{s} under
Mortgagor(s) Account, Mortgagor(s) mortgages and ve=rr2nts to the Mortgagee, its successors and assigns,
forever, the land and property located and described as rrw'd below, together with all interest in the property or
right, privilege or improvement belonging or passable wuth r'operty, easements and rights of way of the
property and all buildings and fixtures ‘

[
MORTGAGOR(S) C B e ' | MORTGAGEE
NAME(S) FRATERNITO D. DIMALANTA AND S -NAME(S)
LILIA S. DIMALANTA, HIS WIFE ‘ Lincyin Park Savings Bank
ADDRESS 56.15 N. SACRAMENTOC ADDRESS
1946 W. Irving P2k Road
CITY CHICAGO 1 CcImy -y
Chicago
COUNTY COOK STATE ILLINCIS COUNTY STATE
COOK ILLINOIS

PROPERTY ADDRESS P.|.N. #13-01-325-013-0000 5615 N. SACRAMENTO CHICAGO, IL. 60659

PRINCIPAL AMOUNT (MORTGAGOR'S CREDIT LIMIT)

ONE HUNDRED THOUSAND DOLLARS AND 00/100  $100,000.00
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sums secured by th@N@FM@rkAﬁ lEm @ @PMeﬂOd will begin when

notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 22, the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
the Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
10. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY;
BORROWER'S LOAN APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. . Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that Lender's good faith judgement could result in forfeiture of the Property or otherwise materially
impair the lier created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reirsiate, as provided in paragraph 19, by causing the action or proceeding to be dismissed with
a ruling that, in Lerwizr's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other rieisiial impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shalaiso be in default if Borrower, during the loan application process, gave materially
false or inaccurate in forinzion or statements to Lender (or failed to provide the Lender with any material
information) in connectiori with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupansy Of the Property as a principal residence. [f this Security Instrument is on

a leasehold, Borrower shall comply viih all the provisions of the lease. If Borrower acquires fee title to the

Property, the ieasehold and the fee ‘itle shall not merge unless Lender agrees to the merger in writing.
PROTECTION OF LENDER’S RIGHTG 1N THE PROPERTY. If Borrower fails to perform the covenants and
agreements contained in this Security Insirurnent, or there is a legal preceeding that may significantly affect
Lender's rights in the Property (such as a prot.eeding in Bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may c'o and pay for whataver is necessary to protect the
value of the Property and Lender's rights in the Prgpzity. Lender's actions may include paying any sums
secured by a lien which has priority over this Securiiy«rstrument, appearing in court, paying reasonabie
attorney's fees and entering on the Property to make repai's. Although Lender may take action under this
paragraph 11, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 11 shall Feccme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender 2gree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Noterata and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

INSPECTION. Lender or its agents may make reasonable entries upon and ingpections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speciiv ng reasonable cause for the
inspection.

BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Cxtznzion of the time for
payment or modification of amortization of the sums secured by this Security Instrumerit granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the origina! Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings a0ainst any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver or
preclude the exercise of any right or remedy.

SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreements
shall be joint and several.

NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use or another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
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and radioactive mat@N I'EJLrggra;r A‘;Evirgnm )n(ans federat laws and laws
of the jurisdiction wh e'rr is foca afrela hedittl, saf€ty or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraph 18 unless applicable law provides otherwise). The notice shall specify
(a) the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Inztrument without further demand and may foreclose this Security Instrument by judicial
proceeding--i.ender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in<hiz varagraph 22, including, but not limited to, reasonable attorney’s fees and costs of
title evidence. _

RELEASE. Upon pesment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument withSut charge to Borrower. Borrower shall pay any recordation costs.

WAIVER OF HOMESTEAI. Borrower waives all right of homestead exemption in the property.
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