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DEFINITIONS

Words  Uused In multiple  sections of this documant e odtined  below
3, 11, 13, 18, 20 and 21. Certain rules regarding the-usige of words
In Saction 16.

(A} "Sacurity Instrument” means this document, which is daer’

together with all Ridars to this documant.

{B) “Borrower” is

RONALD A HARRIS AND JOY HARRIS, HUSBAND AND WIFE,

r

Borrowar is the mortgagor under this Security Instrument.
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Lender's address is 11000 BROXKEN LAND PKWY, #600, COLUMBIA, MD 21044

Lanrder ls the mortgagee undaer this Security Instrumant.
{D) "Note* maans the promissoty  note signed by Borrower and dated May 23, 2002

The Note states that Borrower owes Lender

ONE HUNDRED FIFTY THREE THOUSAND NINE HUNDRED & 00/100 Collars
us.s 153,900.00 )plusinterest. Borrower has promised to pay this debt in regular Periodic
Paymanits and to pay the debt in full not latar than June 1, 2032
(E} "Property" means the property that is descrlbed below wunder the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus intersst, any prepaymant charges and late charges

dua under.ne b ote, and all sums due under this Security Instrumant, plus Interast.
(G) "Riders" means all Riders to this Security Instrument  that are executed by Borrower. The follawing
Riders are to be axe.uted by Barrower [check box as applicable):

l:l Adjustable Rate \lidu¢ D Condominivm Rider l—_—l Second Home Rider
Balloon Rider Planned Unit Davelopment Riger 1-4 Family Rider
VA Rider Blweekly Payment Rider Otheris) [specily)
(M) “Applicable Law* means &/l controlling applicable tederal, state and local  statetes,  regulations,
ardinances and administrative rutas ans crders (that have the effact of lawl as well as all applicable  final,

nen-appealabla judicial opinions,

(i} - *Community Association Dues, Fees, ani Assessments” maans all dues, fees, assegsments and other
charges  that are Imposed on Borrower or the Property by a condominium association, homeownars

association or similar organization.

{J} “Elactronic Funds  Transfer” means any transfer —of funds, other than a trapsaction ofiginated by check,
draft, or simitar paper instrument, which s initiated thrgup’.  an electronic terminal, telephonie instrument,

camputer, or magnetic tape so as to order, instruct, or authcrzs o a financial Institution to debit or credit an
account, Such  term  includas, but is not Ilimited to, point.of cale transiers, automated teller machine
transactlons, transfers initiated by telaphone, wire transfers, and automatad clearinghous s tranfars.

{K) “Escrow ltems™ means those itams that are described in Section 3.

Ly “Miscellanecus Proceeds" means any compensation, seftiement, awa:d  ri damages, or procesds pald by
any third party (other than insurance proceeds paid under the coverages o wibed  In Section  5) for: (I)
damage to, or destruction of, the Property; (i) condemnation or other taking of all tr any pant of tha Property;

{iil) conveyance in Hleu of condemnation; or (iv} misrepresentations of, or omissions “a ‘9, tha value and/or
condition of the Property.

(M) "Mortgage Insurancs” means insurance  protecting Lender against the nonpayment 7%, . ur detault on,
the Loan,
{N} ‘*Periodic Paymant® means the regularly schaduled amount due for (i} principal and inters t - _inder the

Note, plus [il} any amounts under Saction 3 of this Security Instrumant.

{0) “"RESPA" means the Real Estate Seftloment Procedures  Act (12 U.5.C. Section 260t et seq.) and its
implamenting regulation, Regulation X {24 C.F.A. Part 3500), as they might be amended from time to lime,
ot any additional or successor legislation  of regulation thal governs the same subject mattar. As used In this
Security Instrument, "RESPA" refars o all requirements and rastrictlons that are Imposed fn regard to a
“taderally related moitgage loan® even [ the Loan doss not qualify as a “federally relatled mortgage  loan®
undar RESPA.
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(P} “Succassor in interest of Borewer' ' means 'any patty that has taken title to the Property, Whether or not

that party has assumad Borrower's obligations under the Note and/or this Security instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security  Instrument secures (0 Lender: (ij the repayment of the Loan, and all renewals, extensions ang

moditlcations of the Nots; and (i) the performance of Borrowar's covenants  and agreamenis  under this
Security Instrurent ang the Note. For this purpose, Borrower does hareby morigage, grant and convey
to  Lender and  Lender's SUCCOSSOIE and assigns, tha following described praperty iocated in  the
County [Type of Recording Jurisdictian)

of Cook [Name of Recording Jurlsdiction]:

LOT 7?4, N BLOCK 7,IN FIRST ADDITION TO FLOSSMOOR HILLS,BEING A SUBDIVISION OF
THE EAS7-1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH,RANGE 13,
EAST OF ([PE THIRD PRINCIPAL MERIDIAN,ACCORDING TO THE PLAT THERECF,RECORDED
MAY 28,19%9 AS DOCUMENT NUMBER 17552493;SITUATED IN COOK COUNTY, ILLINQIS

f
Parcel 1D Nymber: 3 \ "Oz_- 3 9' 02.% - m which currently has the address of

908 ELM STREET [Street]
FLOSSMOOR (City] . lllinois 60422 [Zip Cade]
("Property Addrass*):

TOGETHER WITH all the improvemants now or hareafter erectad on 1ua nroperty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. Al replager~niz and additions  shall alse
be covered by this Security Instrument. All of the foregaing is roferrad 10 In this  esurlty  Instrument as the

3! 307250

“Property.”
BORROWER COVENANTS that Borrower  is lawfully  seised of the eslate herehy . ¢onveyed  and has
the right to mortgage, grant and convey the Properly and that the Properly is unencumkerey, axcopt  lor

encumbrances of record. Borrowar  warrants and will defend generally the title te the Propery | against ail
claims and deamands, subject to any encumbrances of record.
THIS  SECURITY INSTRUMENT combines uniferm covanants for national use and non-uniform

covenamts  with  limited  variations by Jurisdiction to constitute  a uniform  security  Instrument covaring  real

Pproperty.
UNIFORM COVENANTS. Borrower  and Lender covenant and agree as lollows:
1. Payment of Principal, interast, Escrow Items, Prepaymant Charges, and Late Charges,

Borrower shall pay when due the principal of, and Interest on, the debt evidencad by the Note and any
prepaymant charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.

Initials: Elﬂlu’
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curren‘cy. However, it any check or othar Instrument  received by lender as payment undar the Note ar this
Security  Instrument is returned to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be tmade in ona or more of (he following torms, as selected
by Lender: {a) cash, (b} money order; {c) certified check, bank check, treasurer's check or cashiers check,
provided  any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electranic Funds Transfer.

Payments are deemed fecelved by Lendar when recelved at the location designated in the Note or at
such other Ilocation as may be designated by Lender in accordance  with the notice provislons  in Section 15,
Lender may return any payment of partial payment if the payment or partial payments are insutficlent to bring
the Loan current. Lender may accept any payment or partlak payment  insufficlent e bring the Loan cutrent,
without  waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments In
tha future” bu Lender Is not obligated to apply such paymenis at the time such payments are accepted. If sach
Periodlc  Paynieat is applied as of its scheduled due date, then Lender need not pay Interest on unappliad
funds. Lender | m.y. hold such unapplled funds until Borrower makes payment to bring the Loan current, If
Borrower  doas 9t /dn_ so within - a reasonable period ot time, Lender shall either apply such tunds or return
them to Borrower, f_natcapplled  earlier, such funds will be applied to the outstanding  principal  balance under
the Note immediately prior . to foreclosure. No offset or claim which Borrawer might have now or in the
future against Lender sha!. relisve Borrower from making paymenits due under the Note and thizs Security
Instrument or performing the covenante and an-cements secured by this Security Instrumeant.

2. Application of Payments or Procesds. Except as otherwise  described in this Section 2, all payments
accepted and applied by Lendsr shall be applied in the following ordar of priority: (a) interest due undar the
Nota; (b} principal due under the Nota; ((c} amgunts due under Section 3. Such payments shall ba appiled to
each Perlodic Payment in the order In whicl ! kacame due, Any remaining amounts shall be applied first to
latg charges, second to any other amounts due’uider this Security (nstrument, and then to reduce the principal

balance of the Note.

’

If Lender rtoceives a payment from  Borrower Jr a delinquant Perlodic Payment which  includes a
sufficient  amount 1o pay any late charge due, the paymei: ~ may be applied to the delinquent payment and the
late charge. It more than one Periodic Payment is outstanding, jander may apply any payment received from
Borrower to the repayment of the Perlodic Payments if, and ‘(o th: extent that, each payment can be pald in
ful. Te the extant that any excess exists after the paymenmt it _‘gpliad to the full payment of ane of mote
Pericdic  Payments, such excess may be applled to any late charges  duc.  Voluntary prapayments shall be
applied tirst to any prepayment charges and then as described in tha Note.

Any application of payments, insurance proceeds, or Miscellansous rocesds . 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lteams. Borrower thall pay to Lender on the day Periodic’ Payments are due under
the Nota, until the Note is paid in full, a sum (the "Funds*) to provide 1or payment of “amnunts  due for: (&)
taxes and assessments and other items which can aftain priority over this Security Inxtrureni as a flen or
encumbrance on the Property; (b} leasehold paymenis or ground rents on the Property, if “any, (c) premiums
for any and all Insurance reguired by Lender wunder Section 5; and (d) Mortgage Insurance  prer.ums, If any,
or any sums payvacle by Borrower to Lender in leu of the payment of Mortgage Insurance p eniims in
accordance  with the provisions  of Section 10. These Hems are called “Escrow  ltems.” At origination  or at any
time  during the term of the Lean, Lender may requira  that Community Association Dues, Fees, and
Assessmonis, If any, be escrowad by Borrowsr, and such dues, lees and assessments shall be an Escrow  llam.
Borrower ghall promptly furnish 1o Lender all notlces of amounts to be pald under this Section. Borrower
ghall pay Lendar the Funds for Escrow (teams wunlegs Lender waives Borrower's obligation  to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligatlon  to pay to Lender Funds for any or all

Escrow items at any time. Any such waiver may only be in writing. in the event of such waiver, Borrower
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shall 'pay directly, when and whers payable, the 'amounts due for any Escrow Itams for which payment of
Funds has been waived by Lender and, If Lander requires, shall furnish 1o Lender recelpts evidencing  such
paymant  within  such time period as Lender may require. Borrower's obligation to make such paymanis and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
instrumant, as tha phrase “covenant and agreement” is ysed in Saction . | Berrowsr is obligated to pay
Escrow (tems directly, pursuamt (o a waivar, and Borrower  fails to pay the amount dus for an Escrow  item,
Lander may exercise its rights under Section 9 and pay such amount and Borrower  shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
itoms at any time by a notice given fn accordance  with Section 15 and, upom such revocation, Borower  shall
pay to Lender all Funds, and In such amounts, that are then required under this Sactlon 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficlent to permit Lender 1o apply
the Fund. a the time specified under RESPA, and (b} not 1o excesd the maximum ameunt a lander can
require  unde’ ~ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
taasonable estin ater of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds sh7i _be held In an instiution whosa depesits are insured by a federal agency, instrumeniality,
or entity ({including  Leadar, if Lender |Is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’ ‘pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ~c.” charge Botrower for holding and applying the Funds, annually  analyzing the
ascrow  account, ot verifying the . Tscrow  hems, unless\ Lendar pays Borrower intarest on the Funds and
Applicable Law permits Lender <o maka such a charge. Unless an agreement is made in writing or Applicable
Law requirgs interast to be paid on the ‘unds, Lender shall not be required 1o pay Borrower any interast of
earnings on the Funds. Borrower and L:nd/r can agree In writing, however, that interest shall be paid on the
Funds, Lender shali give (o Botrower, wihou! charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds hald in esc aw, as defined under RESPA, Lender shall account (o
Borrower  lor the excess funds in accordance with NESTA.  If there is a shortage of Funds hald in escrow, as
defined under RESPA, Lender shall notify Borrower 7. rmquired by RESPA, and Borrower shall pay 1o
Lendar the ameunt necessary to make up the shertage in” 2.co'dance with RESPA, but in no more than 12
monthly  paymants. I§ there is a deliciancy of Funds held in‘erertw, as defined under RESPA, Lender shall
notify  Borrower as required by RESPA, and Bormower shall pav o Lender the amount necessary 1o make up
the deficlancy In accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sacured by this Security Instrumer(, .. Lander shall promptly refund to
Borrower any Funds held by Lender.

4. GCharges; Liens, Borrower shall pay all taxes, assessmenis, chajes,” fines, and impositions
attributable to the Property which can attain priority over this Security  Instrumant, leagshald  payments  or
ground rents on tha Property, [f any, and Community Association Dues, Fees, and Assefiments, i any. To the
extent that thesa ltlems are Escrow llems, Borrowar shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge  any lien which has priority  over this Security < lratrument unlass
Barrower: {a) agrees In writihg 1o the payment of the obligation  secursd by the lien in a mannar. a‘ceptabla to
Lendar, but only so long as Bowower s partarming suck agreement; (b} contests the lien in good cih by, er
defends against enforcement of the llen In, legal proceedings  which in Lender's opinion operate to prevent the
anforcement of the lien whila these procesdings are pending, bul only until such proceedings are concluded;
of {c) secures from the heoldar of the lien an agreement  satisfactory to Lendar subordinating the lien to this
Security  Instrument.  If Lender dotermines that any part of the Property is suhject to a llen which can attaln

priority  over this Security  Instrument, Lender may give Borrower a notice identifying the len. Within 10
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days "of the date on which that notice i given, 'Borrower  shall satisty the lien ar take one or more of the
actions set forth above in this Section 4.

Lendar rmay require Borrowet to pay a one-time charge for a real estale tax verification andior  reporling
service used by Lander in connaction with this Loan,

5. Property Insurance, Borrower  shall keep the improvements now existing of hereafter erected on the
Property Ingured against foss by fite, hazards inclyded  within  tha term “extended  coverage,” and any other
hazards inciuding, but not limitad 10, earnhquakes and floods, for which Lender requires  insurance. This
Insurance  shall be maintained in the amounts  (including deductible  ievels) and for the periods that Lender
requires. What lender requites pursvant to the preceding sentances can change during the tarm of tha Loan.
The insurance  carrier providing the insurance shali be chosen by Borrower subject to Llandar's  right to
disapprove Borrower’s cholce,  which  right shall not be eaxercised unrgasonably. {endar may require
Borrower to pay, In connecticn with this Loan, weither: (a) & one-time charge for flood zone determination,
cartitication and tracking  services; ot (b} & one-time charge for flogd zone determination and centiticatlon
gervices  and subenyant  charges each time remappings or simllar  charges occur  which  rgasopably  might
alfect  such dete/cainsien or certification. Borrowar shall also be responsible for the payment of any fees
imposed by the Fedoral  FEmergency Management Agency  in connacttion with the review of any lood zope
detarmination resuiting lrom ap rujetion by Borrower,

i1 Borrower fails ¢~/ “malmain any of the coverages descrbed  above, lender may obtain insurance
coverage, at Lender's option | ary.-Sorrowet's expensa, Lendsr is under no obligation 1o purchase  any
particular  type or amount of cove.age. ..Therelote, such coverage shall cover Lender, but might or might not
protect Borrower,  Bofrower's oguity | In the Property, or the contents of the Property, against any risk, hazard
or liability and might  provide greate 3¢ lesser coverage than was previously in effect.  Borrower
acknowledpes that the cost of the insurancs ceverage so obtained  might  significantly exceed the cost ot
Insurance  that Borrower could have obtalned. Any amounts disbursed by Lender wunder thls Section 5 ghall
become additional debt of Barrower  secured by thi. Security Instrument. These amounts shall bear imterest at
the Note rate {rom the date of disbursement and shai~bs payable, with such interest. wpon notice from Lander
1o Borrower requesting paymeant,

All Insurance policles required by Lender and renewals’ of such policies shall be subject 1o Lender's
right to disapprove such  policles, shall include a standard < r.orgage clause, and shal npame Lender as
mortgagee  and/or as an additional loss payee. Lender shall have “the right to hold the policles and renewal
certificates. 1 Lender requires, Borrower shaill promptly give to Lerder 'ah receipts of paid premiums and
renawal notices, |If Borrowar obtains any fotm ol insurance coverage, ne. sthefwiseé  required by Lender, for
damage 1o, or destruction of, the Property, such pollcy shall include a siandp’# . martgage clause and shall
name Lender as mortgagea and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier " and Lender. Llender may
make proof of loss if not made promptly by Borrowar, Unless Lender and Borrower therwise  agree in
writing, any Insurance proceeds, whethar or not the undarlying insurance was required . b .fondar, shall be
appiied fo restoration or repair of the Property, if the restoration or repair s economiciy feasibie  and
Lender's  security is not fessened. Ouring such repair and resforation period, Lender shatt havy 1he right 1o
fold such insurance proceads until Lender has had an opportunity to inspect such Property to ensurs 718 wark
has been compiated to Lender's  satisfaction, provided that such inspection shail be undartaken promptiy,
Lsnder may disburse procesads for the repalrs and restoration in a single payment or in & series ol progress
payments as the work s completed.  Unless an agresment is made in wrilling or Applicabls Law requires
inlarast to be pald on Such Insurance  proceeds, Lendsr  shall not be required to pay DBortower any lIntetas! of
earnings on such proceeds. Fees jor public adjusters, or other third parties, retained by Borrower  shall not be
paid out of the Insurance  proceeds and shall be ths sols  obligation of Borrower, It the restoratlon or
repalr  is not economically feasivle or Lendar's sacurity would be lessenad, the insurance proceads

shall be applied to the sums secured by this Security Instrument, whother or not them due, with the
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sxceasl. it any, paid 1o Borrower. Such 'insurance' procesds shall be applied in the order provided for in
Saction 2.

[ Berrowsr  abandons the Property, Lender may {ile, negotiate and seftle any availabla insurance clalm
and rolated mattars. If Borrower  does not raspond within ¢ 30 days to a notice from Lender that ths ipsurance
carrier  has offersd 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period witl
begin when the notice s given. In either event, or if Lendar acquires the Property under Section 22 ar
otherwise,  Borrower heraby assigns to Lendar ({a) Borrower's rights to any insurance procesds In an amount
not 10 excesd the amounts wunpald under the Note or this Security Instrument, and (b) any other of Borrower's
fights (other than the right to any refund of unearned  premiums paid by Borrowar} under all Insurance
puelicies covering  the Property, Insofar as such rights are applicable to the coverage of the Property. Lender
may use the Insurance proceeds elther 1o repair of restore 1the Proparty or 10 pay amounts unpaid under the
Note er this Securlty Instrumant, whether or not then dus,

6. Occupany. Borrowar  shall occupy, establish, and use the Property as Borrower's pringipal  residence
withln 60 day: :itar thas execution of this Security instrument and shall continue to occupy the Property as
Borrower's prinzial residence for at leas! one year after the dale of occupancy, unless  Lender otherwise
agrees in writing,  shica o consent shall not be unreasonably withheld,  or unless extenuating  circumstances
exist which are bayond Borrower's cuntiol,

7. Presetvation, Me itenance and  Protection of tha Proparty; Inspactions. Borrower shall not
destroy, damage or impair tha Propety, allow the Property to deteriorata or commit waste on the Property,
Whether  or not Borrower  is residing  in.the Property, Borrower  shall maintain  the Property in order to prevent
the Property from deteriorating  or dareasing in valus due to its condition. Unless It is determined  pursuant 1o
Section 6§ that repalr or restoration is not ecpomically feasible, Borrower shall prompty tepair the Property i
damaged to avoid further  deterloration ¢r cdarrage, It insurance of ¢condemnation proceeds are paid in
connaction with damage to, or the taking of, .he Property, Borrower shall be responsible for repairing or
restoring  the Property only i Lender has refeased rrocevds for such purposes. Lender may disburee procesds
for tha repairs and restoration In a single paymem ™~ r\in a series of prograss payments as the work s
completed. If the insurance or condemnation proceads — 7.e _not sufficient 1o repair or restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such reya’, oy restoration.

Lender or its agent may make reascnable entries uptn. 27d  inspections of the Property. It it has
reasonable  cause, Lender may inspect the interlor of tha improveents on the Property. Lender shall give

Borrower notice at the time of or prior to such an interlor inspection specifying such reason: ole ¢2 ase.

8. Borrowar's Loan Application. Borrower shall be in defauit it, “urinq the Loan application process,
Borrower or any persons or entitiass acling at the direction of Borrower ar vith . Borrower's knowledge or
consent gave materfally false, misleading, or inaccurate  information or statercnis ~ to Lender (or failed to
provide  Lander with materlat Information) In connection  with the Loan. Material reprusentations Include, but

are not limited to, representations concarnin Borrower’s occypancy  of the Property as suirowers principal
g

rasidance.
9. Protection of Lender's Interest  in the Property and Rights Undar this Security (nsirument. If
(a) Borrower falis 1o perform the covenants and agreements contained In this Securly Instrumeat {by there Is

2 legal proteoding that might  signilicantly affect Lender's  intersst in the Propaerty and/or rights [ unler this
Security Instrument {such as a proceading in bankruptey, probate, for condemnation or forleiture, for
enforcement of a lien which may attain  prierity over this Security instrument or to enforce laws or
regulations), or ([c) Borrower has abandoned the Property, then Lendar may de and pay for whatever s
raasonable of appropriate to protect lender's interast in the Property ang rights under this Sacurity
Instrument, including pratecting and/or assassing the value of the Property, and sbcuring and/or  repalring
the Property. Lender's actlons can Include, but are not limited 1to: {a) paying any sumg secured by a lien which

has  priority over  this  Security Instrumant; {b]  appearing in  court; and (g} paying reasonable
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attorndys’  fees to prolect s intesest In tho Property: andior rights under this Security  Instrument, including its
secured position  in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Proparty 1o make repalrs, change locks, replace or board up doors and windows, drain watar {rom pipes,
sliminata building or other code violations or dangerous conditions, and have Ulilities turned on or off,
Although  Lender may take action under this Section 9, Lender does not have to do s0 and is nol under any
duty or obligation to do so. It is agreed that Lender incurs no liabllity for not taking any or all actions
autharized under this Sectlon §.

Any amounts disbursed by Lender under this Section 9 shall become additional  debt of Borrower
secured by this Security  Instrumant. These amounts shall bear intarest at the Note rate trom the date ol
disbursement and shall be payable, with such interest, wpon notice f{rom Lander to Borrower requesting
payment.

If this Security Instrument is on a leasahold, Borrower shall comply with all the provisions of the lease.
[t Borrower. acquiras 1{ee title to the Property, the leasehold and the fee title shall not merge unless Lender
agreas te na.murger in writing.

10, Mritgace Insurance. If Lender required Mortgage Insurance as a condition  of making the Loan,
Borrawer shell o2y the pramiums  required to malntain  the Mortgage  Insyrance in effect. If, for any reason,
the Mortgaga bisuizace  toverage  fequired by Llender ceases 1o be available from the morigage  insurer that
praviously provided ruch insurance  and Borrower was required to make separately designated payments
toward the premiums <(or./mMorigage  Insurance, Borrower shall pay the premiums  required to ubtain coverage
subsiantially equivalent to the Mortgaga  Insurance  previously In etact, at a cost substaniially equilvalent 1o
the cost to Botrowe! of the ‘iuttgage  Insurance  previoysly in elfect, from an alternate  wortgage  Insurar
salocted by Lander. 1 substantizly equivalent  Mortgage Insurance  coverage is not available, Borrower shail
continue to pay to Lendar the amount o the separately designated payments that were due when the insurance
coverage ceased to be In effect, Lenier wlli accept, use and retain these payments as a non-rafundable loss
reserve  In lieu of Mortgage  Insurance. fuch loss reserve shall be non-refundable, notwithstanding tha fact that
the Loan Is ultimately paid in full, and Lerder ruall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longar feqiire loss reserve payments if Mortgage  Insurance  coverage  ({in
the amount and for the pericd that Lendsr requires) ~pruvided by an insurar salacted by Lender agaln becomes
avallable, Is obtained, and Lender requires separatel; designated payments toward the premiums  tor Mortgage
insutance. If Lander required  Morgage Insurance  ¢s ¢ rondition  of making the Loan and Borrower was
rogulred  to make separately  designated paymenis towarc ‘e premiums for Morgage Insurance, Borrowar
shall pay the premiums required to maintain Mortgage Insurmace  _in effect, or to provide a non-refundable loss
resarve, until Lender's  requirement  for Morigage  Insurance  euds’ in accordance  with any written agreement
batween  Borrower and Lander providing for such termination L until__termination is required by Applicablea
Law. Nothing in this Sectlon 10 attects Borrowear's obilgation 1o pay Interast at the rate pra /ided 1 the Note,

Mortgage  Insurance  relmburses  Lender [or any entity that purchases’ the Note} for certain losses It may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insaracie

Morigage insurers  evaivate their total risk on all such insurance in foree from  time to time, and may
entar into agresments  with other parties that share or modify thelr risk, or reduce Ioseas., These agreements are
on terms and conditions  that are satistactory to the mortgage insurer  and the othe’ oany (or parties) 10 these
agreements, These agreements may requite the mortgage insurer (o make payments usiry avy source of funds
that the mortgage Insurer may bhave available (which may Include funds obtained from. ‘loi’gage Insurance
premiums}.

As a result of these agraaments, Lender, any purchaser of the Nole, another insurer, afy ‘tennsurer, any
other entity, or any affillate of any of the foregoing, may receive {directly or indiractly) amounts  that derive
from {of might be characterized as) a portion of Borrowars payments  for Mortgage Insurance, In exchange
for sharing or modifying the morigage Insurer's  risk, or reducing losses, If such agreemsnt provides that an
affiliate of Lender takes a share of the Insurers rlsk In exchange for a share of the premiums paid 1o the
insurar, the arrangamant is often termad "captive reinsurance.” Further:

{a) Any such agreements will not affact the amounts that Borrower has agreed to pay for
Mortgage Insurance, ar any othar tarms of the Loan. Such agreemants will not increase tha amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.

(b Any such agreemenis wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
Incfude  the right to receive cerain  disciosures, to request and obtain  canceflation of the Morlgage
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Insurahee, to have the Motigage Insurance tarminated autormatically, and/or 1o receive a ratund of any
Morigage Insurance premiumns that wera unearned at the time ot such cancellation or tarmination.

11, Assignment of Miscellaneoys Proceeds; Forfaiture. Al Miscellansous Proceeds  are  hareby
assignad to and shail be paid to Lender.

it the Property i5 damaged, such Miscelianeous Proceeds shall be appliad (o restoraftion  or rapair of the
Property, if the restoration ar rtepair is economically feasible and Lender's  security i nol ‘essened. During
guch repair and restoration period, Lendar shall have the right to hold such Miscellaneous Proceeds  untl
Lender has had an oppoftunity to inspect such Property 10 ensure the work has been completed 1o Lender's
vatisfaction,  provided  that such Inspection  shall be undertaken  promptly.  Lender may pay lor the repairs and
testoration  In a single disbursemant or in a serles of progress paymems  as the work s complated. Unless an
agreement is made in writing or Applicable Law raquires Interest ta bae pald on such Miscellanaaus Procaeds,
Lender shall not be required 1o pay Borrower  any interest or earnings on such Misceifaneous Procaeds. H the
restoration _~or repait  is not economically feasible or Lender's security would be lessenad, the Miscellanagus
Procesds < sh= be applied to the sums secuted by this Security  Instrumant, whether or not then dus, with
the oxcess, ' arv, paid 1o Borrower, Such Miscellaneous Procosds shal be applied in the order provided for
in Section 2.

In the ever!’ o' a lotal 1aking, desiruction, o Joss n vajue ol the Property, the Miscelianaous Proceeds
shall be applied to {18 sums secured by this Sacurlly Instrument,  whether or nat then dus, with the oxcess,
any, palid to Borrower,

In the event of a paral- taking, destruction, of ioss in valbe of the Property [n which the fair market
value ol the Property Immediatelv pefore the partia! 1aking, destruction, or loss in valve is equal o or greater
than the amount of the sums st ad by this Securty Instrumant immediately betore the partial taking,
destruction,  or loss in value, unless Bewuwar  and Lender otherwise agree in writing, the sums secured by this
Securty Instrument shall be reduced by the amount of the Miscellaneous FProceeds  multiplied by the
following fraction: (a} the lotal amount ¢« tte sums sacured immadiately before the parntial aking, destruction,
or ioss [ vafue divided by (bj the falr mawet  value of the Properly immediately before the partlal taking,
dasiruction, or [6ss5 In value. Any balance shall be paid ta Bor zwzr.

* In the wevent of a partlal taking, destruction. r7nss In value of the Property in which 1he talr market

value of the Property immediately bafora the parial taking, destruction, or loss In value is less than 1the
amount ol the sums secured Iimmediately before  thr, partial  taking,  daestruction, or foss in valve, unless
Borrower  and Lender othsrwlse  agres in writing,  the Miscellanacus Proceeds shall be applied 1o the sums

sgcured by this Securlty Instrument whather or not the sums are then due.

ff the Property Is abandonad by Borrowar, or it, after nutica 'by tender to Bofrower  that the QOpposing
Party {as defined In the next sentence) offers to make an award. f - satfie a claim for damages, Boriower fails
to respond to Lender within 30 days alter the date the notice is givin, .ender is authorized to callect and
apply the Miscellansous Proceeds either 1o restoration  or repair of the Propirty or to the sums securet by thils
Security  Instrument, whaether or not then due. “Qpposing Party* means (ne third party that owes Bofrower
Miscellanegus Proceeds or the party against whom Borrower has a right of 2itior In regard to Miscellaneous
Praceeds,

Borrower shalt be In delault i any action or procesding, whether  civil  or cininal, is begun thal in
Ltanders fudgment, could result in forfaiture of the Property or other materiat impairment o' lLender's Interest
in the Property or rights under this Security (nstrument.  Sorrower  ¢an cura such a defau’t  7af. if acceleration
has occurred, reinstate as provided In Section 19, by causlng the action or proceeding to bs dismissed with a
ruling  that, in Lender's judgment, pracludes forfelture of the Propeny or other matetial < irpaitment of
Lender's  interest in the Property or rights under this Security Insttument. The proceeds of any awar’ or claim
for damages thal are aMributable 1o the impairment of Lender's inlerest n the Property are hereby- assigned
and shall be pald to Lender.

All  Miscellanaous Procteeds that are not applied to rasloration  or repair of the Property shall be appled

in the order provided for in Saction 2.

12, Borrower Not  HAeloased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or moditication of amortization of the sums &ecured by this Security  Instrument granted by Landet
ie Borrower or any Successor in Interest ot Borrower shall not operate to release the labllty of Borrower or
any Successors In Interest of Borrower. Lender shall not be required to commence  proceedings  against  any
Successor in Interest of Borrewer  or to refusa 0 extend time for payment or otharwise  modity  amonization
of the sums secured by this Security Insirument by reason of any demand mada by the original Borrower  of
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any Successors in Interest of Borrower. + Any forbearance by Lender in exercising any right or remedy
Including, without  limltation, Lender's  acceptance of payments form third persons, entitlas  or Successors I
Interast ot Borrower ar in amounts lass than the amount then due, shall not be a waiver of or preclude the
axgreisg of any right or remedy.

13. Jloint and Several Llabllity; Co-signers; Successors and Assigns  Bound.  Borrower covenants  and
agrees thal Borrowar's obligations and liabllity shall be jeint and several. However, any Borrower who
co-signs  this Security  Instrument byt does not execute the Note (a “co-signer’): (a) is co-signing this

Security  Instrument only 1o mongage, grant and convey the co-signar's interest  in the Property under the
terms of this Security Instrument; {(b) Is not personally obligated to pay the sums secured by this Security
Instrument;  and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make

any accommeodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subjest.  to the provisions  of Section 18, any Successor in Interest of Borrower  who assumes Borrower's
obligatiors under this Security  Instrument in  writing, and i3 approved by Lendet, shall obtaln all of
Borrower's riohts  and benglits under this Security Instrument. Borrowar shall pet ba released  from
Borrower's (blic ations and fiabilty under this Security Instrument  unless Lander agrees 1o such ralease in

writing. The corunasts and agreements of this Security  Instrument shall bind ({axcept as provided in Sectlon
20) and benefit the succi san s and assigns of Lendar.

14. Loan  Chargus. Lendar may charge Borrower fees for sarvices performed In  connection with
Borrower's default, tor tie~purpose ol protecting Landar's intarest in the Property and rights under this
Securlty  Instrument,  including, ~ Lut not limted to, attorneys' {ees, property Inspection and valuation tees. In
regard to any other fees, the aSueriv of express authority In this Security  Instrument to charge a speciflc f{ee
to Borrower shall not be construed 7o a prohibition on the charging of such fee. Lender may not charge tees
that ara exprassly prohlbitad by this Security In.trument or by Applicabla Law.

If the Loan s subject 1o a law whizh = sels maximum loan charges, and that law is linally interprated 50
that the interest or other loan charges colacied ~ or to be coliected in connection  with the Lloap excesds the
permitted  limits, than: (a) any such loan chargr snall be reduced by the amount necessary to reduce the charge
te'the permitted lmit; and (b} any sums already olissted from  Bartower which excesded pormilted  limits
will be relunded to Borrower. Lender may choose .to make this refund by raducing the principal owed under
the Note or by making a direct payment to Borrower. . a refund reduces principal, the reduction  will be
treated as a partial prepayment without  any prepayment sharge (whether  of not a prepayment charge Is
provided for under the Note). Borrowar's acceptanca of any  sura_refund mada by direct paymant to Borrower
will constitute a waiver of any right of actlon Borrower might have arising out of sura o ercharge.

15. Notices. Al notices given by Borrower or Lender in“connectie® with this Security Instrument  must
be in writing, Any notice to Borrower in connection with this Secuity ‘nstrument shall be deemed 1o have
bean given to Botrower whan mailed by ftirst class mail or when actyull~ delivared te Borrower's notice
address If sent by other means. Notice to any one Borrower shall constiite notice te all Borrawers unless
Applicable Law  exptessly raquires  otherwise. The notice address shall pe tha Property  Address  unless
Borrower has deslgnated a substiute  notice address by notice 1o Lender.  Bo.rowr: shall promptly notify
Lendar of Borrower's change of address. |f Lender specifies a procedura for reponlr)  Borrower's changa of
address, then Borcower  shall only repart a change of address through that specified priceduis. Thare may be
only one designated notice address under this Security Instrument at any one time. Any uics ‘o Londer shall
be given by deflivering It or by maiing it by first ciass mail 1o Lender's addsess siated hereln ‘unfese Lender
has designated another address by notice to Borrower. Any notice in connection  with this Securty ° Instrument
shall not be desmad to have been given to Lender wuntll actually received by Lender. If any notice | rocuired by
this Security  Instrument is also required under Applicable Law, the Applicable Law requirement will  satisfy
the corresponding requirement under this Security Lnstrument.

16. Governing Law; Sevarability; Rules of Construction. This Security  Instrumant shall be governed
by lederal law and the law of the jurisdiction in which the Property s located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partins to agres by contract or it might be silent, but
such sllence shall ngt be construed  as a prohibitlon agalnst aglesment by contract. v the avent that any
provision or clause of this Security Instrumenmt or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions ot this Securlty Instrimant or the Nota which can be glven sffect without the
conflicting provislon.

As used in this Security tnstrument: (a} words of the masculine gender shall mean and include
corresponding nouter words or words of the feminine gander; (b} words in the singular shall mean and

include the piural and vice versa; and (cj the ward “may” gives sole discration  without any obiigation to take

any action.
17. Borrower's Copy. Borrower  shall be given one copy of the Nole and of this Security Instrumant.
18. Transfer ol the Propeny or a Benelicial Interest In  Borrower. As used in 1this Section 18,

"Interest in the Property® means any legal or beneficlal interest in the Preperty, Including, but not limited 1o,
those beneficlal  interests transferred in a bond for deed, contract for deed, instalimant sales confract oOf escrow
agreement, the intent of which is the transfer of title by Borrowar at a futura date to a putchasar,

f <! o any part of the Property or any Interest in the Property s sold or transterred (or il Borrower s
not a natural “parson and a beneticia)l interest in Borrower is sold or transiesred) without Lender's prior  written
consent, Lencer - may require Immediate  payment in full of all sums securad by this Security Instrument.
However, this optie/ 3h7i nnt be exarcised by Lender if such exarcise is prohibited by Applicable Law.

it Lender exe:cises’  this aption, Lender shall give Berrower notice ol acceleration. The notice shail
provide a perlod of not les than 30 days from the date the notica is given in accordance  with Section 15
within  whlech  Borrowsr r~.st pay all sums secured by this Security Insltymant. It Borrower  falls o pay hese
sums prior to the expiration of thiz period, Llender may Invoke any remedies permitted by this Security
Instrument without further notice or demard on B~:rower.

19, Borrower's Right to Feinstale After Acceleration. if  Borrowar meets  cartain  conditions,
Borrower  shall have the right to have eaforiement  of this Security Instrument  discontinued at any time prior
to the sarllest ol: [a} live days belore sale of _hr Properly pursuant! o Section 22 of this Security Instrument;
{b} such other perlod as Applicable Law might  specity for the termination  of Borrower's right te reinstate; or
(c)‘ entty of a judgment anforcing this Securlty (instrument, Those conditions are that Borrower: (a}) pays
Lender all sums which then would be due under fiia ~ascurity  Instrument and the Note as it no acceletation
hfld occurred;  (b) cures any default of any other covenunt. _or agreements; (c) pays all expenses incurred In
enlorcing this  Sacurity Instrumant, including, but  not Fanod o, reasonable allorneys' leas, property

inspaction and valvation fees, and other fees incurred for the ~purpose of protacting Lender's  Interest in the

Propany and rights under this Security Instrument; and (d) «17ies such action as Lender may reasonably
require {o assure that Lender's interest  in the Property and rights u der this Security Instrumant, and
Borrowet's obligation to pay the sums s&ecursd by this Security Instrumer:, . shall continve unchanged  unless

as otherwise  provided  undear Applcable Law. Lender may requite thal Boriowar nay such reinstatement  sums
and expenses In one or more of the following forms, as selacted by Lender: i rcash; (b) money ordet; (c)
cortified  ¢heck. bank check, treasurers c¢heck or cashiers c¢heck, provided any suc). check is drawn upon an
ingtitution whase deposits are insured by a federal agency, instrumentality or enity; o7 ()} Electronic Funds
Transter, Upon  reinsiatament by Borrower, this Security  Instrument and obllgations se,urd  hereby  shall
remain  {ully effectlve as I} nao acceleration had occurred.  Howevar, this right to reinstaie stall’ not apply in the
case ol accelaration under Section 18.

20, Sale of Note; Change of Loan Serviger; Notice of Grievance. The Note or a partial irerest in the
Note (together with this Security Instrument) can be sold one or more times without prler notice to Botrowar.
A sale might result in a change In the entity (known as the "Loan Servicer') that collects Patiodic Payments
dug under the Nola and this Securlty  Instrument and periorms  other  mortgage  lean  serviclng  obligations
undsr the Note, this Security Instrument, and Applicable Law. There aiso might be one or more changes of
the Loan Sarvicar wunrelated to a sale of the Nota. It there Is a change of tha Loan Servicer, Borrower will be
given written  notice ol the change which will state the name and address of the new Loan Servicer, the

address to which payments should be made and any other information RESPA  requires In connection with a
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notice of transfer ot sorvicing.  If the Note is sold ‘and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing  cbligations to Borrower  will remain  with the
Loan Servicer or bhe transfetred to a successer Loan Servicer and ara not assumed by the Note purchaser
unless otherwise provided by the Nota purchaser,

Neither  Borrowar ner Lender may commence, join, or be joined to any judicial action (as either an
individual litlgant  or the member of a class) that arises from the other party's actions pursuant o this Security
instrumant  of that allages that the other party has breached any provision of, or any duty owed by reason eof,
this Security  Instrument, until  such Borrower or Lender has notifled the other parly (with such notice qlven in
compliance with  the requiremants of Saction 15) of such alleged breach and afforded the other party heretc a
rpagonabla  parind  alter the giving ol such notice to take corrective  action, If Applicable Law pfovides a time
period wiich. must elapse before certain action can be taken, thal time period will be deemed to be reasonable
for purposes ~ of this paragraph. Tha notlce of acceleration and opportunity fo cure given to Barrower pursuant
to Section 2! zad the notice ol acceleration givan to Borrower purswant 1o Section 18 shall be deemed 1o
satlsty the notice ~un! oLp~*tunity to take corfective action provisions of this Section 20,

21. Hazardous Zubstances, As used in this Section 21: (a) “Hazardous Substancas” are those
substances  defined as Coxl: or hazardous  substances, poliutants, or wastes by Environmantal Law and the

following substances: gasoline, -~ kerosens, other flammable or toxic petroleum progucts, toxic pesticidas and

herblcides, volatile  solvents, =alzcals  containing asbestos or formaldehyde, and radioactive materfals; (b}
"Environmantal Law® means federal  law> and laws of the jurisdiction where the Property is focated that raiate
to health, safety or environmentat patsaion; (e} “Environmental Cieanup”  includes  any response  action,
remediaf  action, or removal action, as desirad @ in Epvirenmantai Law; and (d) an “Environmental Condition”

means a condition that can cavsa, cantributs to, ar atherwi < [iigger an Environmental Cleanup.

Borrowar shall npot cause or permit the presance.  use, disposal, slorage, or Islease ol any Hazardous
Substances, or threalen 10 relsase any Hazardous Cubsiances, op or In 1the Property.  Borrowsr shall pot do,
ner allow anyone olse to do, anything  affecting the Frrpenty  {ay that s In violation of any Environmental
Law, {b) which creates an Environmental Condition, or ‘{e; which, due to the prasence, use, or release of a
Hazardous  Substance, ¢reates a condition  that adversely aftectr’ 'se value of the Property. The preceding two

sentencas  shall not apply to the presence, wuse, or storage on e Prezocty  of small  guantiies  of Hazardous

Substances that are pgenerally recognlzed to be appropriate  to norma._ resisential  uses and to mainlenance of

the Property (Including, but not limited to, hazardous substances In consumaer products).

Barrowar shall promplly piva Lendar written notice of (a) any Investigitior, claim, demand, lawsull or
other action Wy any governmeantal or ragulatory agency ar private  party  invalving the Property and any
Hazardous Substance or  Environmental Law ot which Borrower has acizal _bknowledge, () any
Environmental Condition, including but not fimited to, any spilling, leaking, discharg, elrase of threat of

release of any Hazardous Substance, and {¢} any condition caused by the presence, <wse’ or release of a
Hazardous Substance which adversely affects the value of the Proparty, 1t Borrower learns, ¢ it notified Dby
any govarnmental of regulatory  authority, or any private party, that any removal or other remadiztion of any
Hazardous  Substance  affecting the Property Is necessary, Borrower shall promptly  take all pacessary remedial

actions  in accordance  with Enviranmental Law. WNothing herein shall create any obligation on Lender tor an

Environmental Cleanup.

Injtials: J(

@@-s(lu {0010} Page 12 of 15 Form 3014 1/01

3017250

N

3¢



UNOFFICIAL COPY

" NON-UNIFORM COVENANTS. Borrower ' and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lander  shall give ‘notice to Borrower prior  to acceleration tellowing
Borrower's breach  of any covenant or agresmen: In this  Security Instrument (but  not prior 1o
accelaration uhdar Section 18 unless Applicable Law provides otherwisa). The notice shall specify: {a)

the default; (b} the action required to cure the defauit; (¢) a date, not less than 30 days from the data

the nolice is given 10 Borrower, by which the defaull must be cured; and {(d) that failure to cure the
default  on or before the date spacified in the netice may result in acceleration of the sums securad by
this  Security Instrument, foreclosure by judicial proceeding and sale of the Propeny. The notlee  shall
further inform Borrawar of the right to reinstate after  acceferation and the right to assart in the

foreclosura proceading the non-existance of a defautt or any other defense of Borrower to accelaration

and farelasuig. It the default Is not cured on or befora the date specified in the notica, Lender at its
option  may ivquire  immediate payment in tull of all sums securad by this Security Instrument without
further demand and may floreclose this  Securily Instrumant by judicial procaeding. Lender shall he
entitled  to colle. il_expenses incuired in pursuing the remedies provided in this Sectien 22, including,

but not limited to, reasonabis 2'tornays' teas and costs of litle evidence,

23. PRelease. LUpon. aymeni of all sums secured Yy this Security  Instrument, Lendar shall release this
Sacurity Instrument. Borrower sh2i'  pay any recordation costs. Lender may charpe Borrower a fes for
releasing  this Security  Instrument; but_only if the fee (s pald to a third party for services rendered and the

charging of the fee is permitted under Applicab o Law.

24, Walver of Homestead. In accoriancs ~ with [IMinois law, tha Borrower  hereby releases and waives

all rights under and by viftue of the illingis homestead exempt on aws.

25. Placemant of Colataral Protaction Insuianra, Unless Borrower provides Lender with aevidence
o.f the Insurance coverage required by Borrower's agresinfat . with Lender, Lender may purchase Insurance at
Barrower's axpanse to protect Lander's intergsts in Borrowar's collateral. This insurance may, but need not,
protect  Borrowar's interests. The coverage that Lender purchases fnay not pay any claim that Barrower makes
or any claim that is made agalnst Borrower in connection with._ie collateral.  Bofrower may Jlatar cancel any
ingurance  purchased by Lender, bul only after providing Lendar win e idence that Borrower has obtainad
Insurance as required by Borrower's and Lender's agreement, If 1spdar  purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, nrinding interest and any other
charpes Lender may Impose In connection  with the placement of the insurance,” wit® the effectiva date of the
cancallation or expiration of the insurance. The costs of the insurance may ve_ (died to Borrower's 1o1al
outstanding batance or obligation. The costs of the insurance may be more than ‘o cost of insurance

Borrower may be able to obtain on lis own.
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'BY  SIGNING BELOW, Borrowaer ' accopts ' and agrees o the torms and covepants  confained  in this

Security Instrument and in any Rider exacuted by Borrowsr ang recorded with it

Witnassas:

RONALD A HARRIS ~Horrowar
i A Y

(T W@
)L . {Seal)
U -Botrower
{Seal} {Seal)
- larrowsr -Borrawer
{Seal) i & a (Seal}
-Borrowsr -Borrower
{Seal) L) (Seal)
-Borrower -Borrower
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STATE OF ILLINOI ’ <o &"Lﬂumy ss:

l, . & Nesary Public in and for said county and

state do hereby certify that”

personally known to me to be the same person{s) whose name{s) subscribed to the foregoing Instrument,
in person, and acknowledged that hefshe/they  signed and dellverad the sald
instrument as hisfher/their ftee and voluntary act, for the uses and purposes therein set forth

Givar. Inder my hand and official geal, this ag/%, day of W?/ . W 2,
My Commission Exrijes: /O// 5/03 , 4[\4 é\/
Lhirda . Q

Notary Public

appeared belore me this day

AR L A...,w‘ \a.fw &*‘VV'\MW\ v‘;
@f' AL
3
Ji\‘DA L P
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MORTGAGE INSURANCE RIGER

This Mortgage Insurance  Rider is made this 23rd day of MAY, 2002

and is Incorporated Into  and shall bes deemed 1o amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security  Instrument®) ol the same dale given by the undersigned  ("Borrower*)
FIXED

Borrowar's

[identify  type” of note, e.g. fixed rate] note (the “Note™) 1o
FIELDSTOWE MORTGAGE COMPANY

{*Lender") of the same date and covering the Property

describad in the Security \rstiuriant and Jogated at;
908 ELM STREET

FLOSSMOOR, Illincsis 60422
[Property Address)

to sacure

The Security  Instrument is amended. by adding the foliowing at the eng of Section 10 {if the Security

Instrument  has a form  dats at the lower (iigh corner ot 3/99 or later) or Sectlon 8 (it the Security
has a torm date at the lower right corner that is sarlier thin 3/79%

Instrument

Martgage  Insurarcs  teimburses  Lerder (ar an, eslity that purchases the Note} for certain  losses it

may Incur i Borrower  does nat repay the Loan..as careed. Barrower is not a party to the Mortgage

Insurance,

Morigage  insurars evaluate their fotal risk on afl such iisviance in force from  time to time,

may enter into agreements  with othar parties that share or mc.fy their rigsk, or reduce (psses.

and

These

agreements are on terms and conditions  that are satisfactory to 'ie rortgage insurer and tha other

party lor partles) 1o these agreements. These agreements may requss the mortgage insurer 1o make

payments  wusing any source of funds that the morigage  insurer may ava avallable  (which
include funds obtained from Mortgage Insurance premiums).

may

As a result of these agreements, lender, any purchaser of tha Note, another insurer,—~cny rainsurer,

any othet entity, or any affiliate of any of the foregoing, may receive (directly o _indirectly)

amounts  that derive from (or might be characterized as) a portion of Borrower's rayrenia

for

Mortgage Insurance, In  exchange for  sharing ot modifying the  mortgage VisuTer's

Multistate Marigage  Insurance Ridar- Single Family- fannie Mae Unilarm  {nstrument
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risk. or reducing losses, It such agreemem  provides

that an affiliate
Insurer's  risk

of Landar
paid to the insurer,

takas a share of the
In exchange {for a share of the premiums the arrangement  is often
vermed “captive reinsurance.” Further:

(A} Any such agreements will
M rtgage Insurance,

ths " amount

not affect the amounts that

of any gther terms
Barrower will

Borrower has agreed to pay for

Such agreements will
Insuranca, and

of the Loan.

not lincrease
ows for

Mortgage

they will not entitle
Bo'rowarto any refund,

8) Any sucl._ upraements will

not affect the
the Mortgage

fisurance under
law. Thesa rio'is

rights  Borrower
the Homeowners
may include the right

has - if any . with
Protection Act  of 1998
to recaive  tertain

raspact to

or any other

disclosuras, te
obtain cancellation

request  and

o ~the Mortgage Insurance, to have the Martgage Insyrance
terminated automaticairy, and/or to  receive a refund of any Morngage Ingsurance
premiums that were unearned at’ he time of such cancetlation or tarmination.
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8y slgning  bolow,  Barrower
supiomonts the Socurlty Instrumont,
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