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Prepired by:

050488
g 709048 MORTGAGE

THE TERMS OF THIS LoAN COMTAIN PROVISIONS wHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Security losuunesi) is given on APRLL 27, 2000 - The mortgagor ix
K PAUL G. JENE, UNMARRIED,

ANCHOR MURTGAGE CURPORATION

"\(“ ("Botrawer"), This Securlly Instrument is given o

which Is organized and existing under ilie laws of THE STATE oF 1. NoIs » ind whosc

address is 1070 NORTH MILWAUKEE AVENUE

CHICAGD, ILLINDIS @082z (“Lienter"), Borrywer oweg Lendet the principal sum of
(\\\ EIGHTY NINE THOUSAND AND 0g/100

Dolizos (U.S. § 85,000.00 .
Tuis debl is evidencud by Berrower's note dated the same dawe as this Seeurily dnstrument ("Note"), whicl provides for
wonthly payments. with the full debl, I ot pald earlier, due and Payable on MAY 1, 24iF .
This Security Instrutment secures | Lender: (u) the repayment of the debt evidenced hy Lhe JVOie, with interest, and alf renewals,

vxiensions and modifications of (he Note: (b} the puyment of all olher suttts, wilh interest, wivanced unger paragraplt 7 to
Protect the secucity of (hig Security Inslrument: and (¢} the perforinance of Bormwer's tuvenanls unc agreemcnls under (hig
Securlly Instrument and the Notw, For this purpose. Borrower does heteby morigage, prant and vomveye Lender the following
deseribud property located in COOK Counly, Ilinois:
SEE ATTACHED

Parcel 1D #: ' .

which bas the addruss of 111 8. CHESTNUT #18C, cHICAGo (Strect, Ciry],

filinois ‘ Bas{ 7ip Cude) ("Property Address"):

ILLIN lo Bafnlly-FNMA/EHLME UNIFORM

irhtighy: T\ 7 INSTRUMENT Foem 3014 9790

@ : Amendoed 8/98

Piger [uu us VP MORTUAQE TORMS - 180018217291 i UX 3 33 CT! Drs 10pY
9807710 4 PiTG 787 €00 TNl JOHONY 97:T1 (NHL) 00 .L7- ¥dY
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances, and
fixtures now or hereafier a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on th< Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrann 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."”
Lender may, at any time, cslléct and hold Funds in an amount not to exceed the maximum amount & lender for a tederally
retated mortgage loan may reqiir for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie. 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may; at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Cue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institutios whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution y or in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow ltems. Lender may not charge Borrower for neiding and applying the Funds, anmally analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower yiterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-tipe charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless applicable-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirdd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sial) oe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-f2i all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the sp-ount of the Funds held by Lender at any
time is not sufticient to pay the Escrow Items when due, Lender may so notify Borrower i vriting, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal prompuy,refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie! v the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain prio{iﬁqer /
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair ts economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiraiice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurien:. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired bv. Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
intmediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Bsrrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the “roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wri‘ing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-ihé Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende: s)good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security instrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing k< action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security 1mpiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Fraperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then ..eader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a ioss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender.

In the event of 2tural taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prop<ity immediately before the taking is equal to or greater than the amount of the sums secured by (his
Security Instrument immediniel before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oc reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immédiaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail he paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iastrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or .1, hfter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 20 copond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at-its option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; 2y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragiariss. 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by cender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suctessors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads "7y, the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy-sbail 110t be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower-i co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated.to pay the sumns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
toan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limiy; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frodn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower. ' '

18. Borrower’s Righ. to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [issrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du? uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or/agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorne s’ .ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. (Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'i "o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noic-oia partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Torrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nste and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If lee ’s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ani applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall act'apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizec to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ivestigation, claim, demand, lawsiit’or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢ Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

rnilialsp
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applicable law provides utherwise}, The notice shull specily: (a) the defavlt; (1) the actlon required Lo cure the defuult;
(c) ¢ dnte, nol less then 30 tayy from the date the notice Is Riven Lo Borrawer, by which the default must be cured; and
() that fallure to cure the detault gp o before the date specified In the notice tay result in acceleration of the sums
sccured by this Sceurlty thstrument, fureclosure by Judivlul proceeding and sole of the Property. The notlee shall further
infurtm Borrewer of the right to reinstate after acreleration und the right to asscrt i the foreclosure proveeding the
non-cxistence of q defau)| or aty oiter defense of Borruwer to acceleration und Foreclosure, IF the default s not cured on
o before the date specified Ih the notice, Lender, at its option, niay require immediate poynient In full of all uns
secured by this Secutily instrument without further demand and muy forocinse this Security lastrument by judiciat
proceeding, Lender shull be cutltled o colleet all expenses incurred Iy pursutng the remedies provided in (his paragruph
21, Including, but not timited to, reasunable attorneys’ Fees and costs of Ltle evidenoe,

22. Relcase. Upon payment of il sums secured hy this Sceurity [nstrument. Lender shall relerse this Security lnsreument
wilhout charge to Botrower. Borrower shall Py any recordation costs,

23. Waiver ul Homestead, Borrower waives al right ol hormestead cxemption in the Propurty.

24. Ridery by i), Securlty Tnstrument, If oe or more riders arc executed by Borrower and recorded together with thiy
Sccuriy Insteuntent, 1Ve revenunts and agreements of each such rider shall be incorporated into and shall amend aud supplement
tlte covenants aml agreetns s af (s Security Instrument as if the lider(s) were a patt of (his Security nyrrumen.
| Chuek applicable box(as;

Adjustible Rate Rider Condominium Rider 1 1-4 Family Rider

Gtuduated Puymenl Rider == Planned Unil Development Rider Biweekly Payment Rider

Balloon Ricler Rate Improvement Rider Second Home Rider
VA Rider .| Ouher(s) [specity

f

BY SIGNING BELOW, Borrowes JLcepls anc ageees to the terms and co:-nams contained in Lhis Securily lnsu'ument and

in any ridr(s) exceuted by Botrower sad secorded will: 1. D S Q/ ~
%L’“,,////// (Scul)

Witnesss:
ML G, JENE -Burrnwer

- (Scal)
_— . -Borrower

/ /? (Seal) (Seal)

wyl -Borowe)
STARB.O OIS/, ¢
L,
that PAUL G. JENE, LINNARRIED g
SAIC person(sy whose nam(s)

subscribed Lo Ui foregoing instrument, appeared bufore me this day in peréon,/ang gfthit  he/sha
signted and deliverd the said instrument &5 him/her e and yotyndary/ap({fasth e usés dnd purposes Lherein set forth,
Glven under niy hand and ofticial seal, this ﬁ A . o

My Comnilssion Expires:

Cowly ys:
» 8 Notary Public in and lor sgid county sd wite do fiercby certify

- e

"OFFICIAL SEAL"
G'0RAB. MILLER
RETARY EUsy 5 STATE OF ILLINOIS
WY CURESEILN eXbinkS LAY 26, 2000

S W P
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STREET ADDRESS: 111 UN@'%EJ C IAI— CQBM%BOJXO?

" CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-03-225-078-1063 _ 00303107

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1800C IN THE 111 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAlL ESTATE:

LOTs 1, 1*, 1A, 1A*, 1B, 1B*, 1C, 1C*, 1D, 1b*, 1E, 1F, 1F*, 1H, 1J, 1K, 1L, 1M, 1IN IN
THE MARIA GOULETAS‘ SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH FRACTIONAL QUARTER OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 04074563; TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINQIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of APRIL ,
2000 » and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower®) t secure Borrower’s Note to
ANCHOR MORTGAGE CORPORATION

(the
"Lender") of the sane upte and covering the Property described in the Security Instrument and located at:
111 E. CHESTNUT #18C

CHICAGD, ILLINDIS @&n5id

[Property Address]

The Property includes a wnit in, togetiier with an undivided interest in the common elements of, a
condominium project known as:
ELYSEES

[Name of Cor{omirium Project)

{the "Condominium Project"). If the owners associatiofl 5t other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property” for_the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest “n the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINTIUM COVENANTS. In addition to the coveramis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliavs:

A. Condominium Obligations. Borrower shall perform all of Borfower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” :.re the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) cbo= of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Qwners
Association poliey.

Borrower shall pive Iender prompt notice of any lapse in required hazard insurance coverage.

In the event of a aistiitution of hazard insurance proceeds in lieu of restoration or repair following a
iss to the Property, whetter (o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid fo Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. | Borrower shall take such actions as may be reascnable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elerieris; or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Cavenant 10.

E. Lender’s Prior Consent. Borrower shall not, except-atier notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property e Consent to:

(i) the abandonment or termination of the Condominium roject, except for abandonment or
termination required by law in the case of substantial destruction by fire or-other casually or in the case of
a taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents T tiie provision is for the
express benefit of Lender;

{1ii) termination of professional management and assumption of self-managerient)of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then tender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

s

payable, with interest, upon notice from Lender to Borrower requesting payment. % -
Initials: t E I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

omindm Rider,
d 08—
k\ ) / /_(‘Seal) (Seal)

PAUL G. JENE (g -Borrower -Borrower
[ ). {Seal) (Seal)

-Barrower -Borrower

/. {(Seal) {Seal)

-Borrower -Borrower

= (Seal) (Seal)

-Berrower -Borrower

@D, -8u (9705) Page 3 of 3 Form 3140 9;an DPS 8482
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ~ 27TH  dayof  APRIL . 2000

and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secrie Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tc sevure the Borrower’s Note (o

ANCHOR MORTGAZE :ORPORATION

{the "Lender") of the same gate and covering the Property described in the Security Instrument and located
at:
111 E. CHESTNUT #18C
CHICAGD, ILLINDIS 60611
[Property Address]

The interest rate stated on the Note is ¢allad the "Note Rate." The date of the Note is called the "Note
Date.” | understand the Lender may transfer tie Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument #nd this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Ho'der.”

ADDITIONAL COVENANTS. In addition to (h¢ sovenants and agreements in the Security
instrument, Borrower and Lender further covenant and agres as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Note Maturity Date"), T will be able
to obtain a new loan ("New Loan") with a new Maturity Date of MaYC1, 2030 ,
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sections 2"end S below are met (the
"Conditional Refinance Option™). If those conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Rate, 4r extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find aiénicr willing to
lend me the money io repay the Note,

MULTISTATE BALLOON RIDER (REFINANCE} - Single Family - Freddie Mac Uniform Instrument Form 3121 10/90
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2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the Property subject to
the Security Instrument (the "Property"); (2) I must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse
matters airectng title to the Property (except for taxes and special assessments not yet due and payable)
arising after inie_Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5
percentage poiats above the Note Rate; and (5) I must make a written request to the Note Holder as
provided in Sectizn * below.
3. CALCULATING TPE NEW LOAN RATE

The New Loan Kat<' will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net/yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of ore-percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the
date and time of day that the Note! Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yicid is not available, the Note Holder will determine the New Loan
Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in (Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required ir” Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that wi%i be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus {c) al’’ofer sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my rnonthly payments then are current, as
required under Section 2 above), over the term of the New Lowi at the-New Loan Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest payment every
month uniil the New Loan is fully paid.
3. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of th> Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums I am =xpected to owe on the
Note Maurity Date. The Note Holder also will advise me that I may exercise the Conditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of the person representing the Note/Hotder that [
must notity in order to exercise the Conditional Refinance Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable
published required net yield in effect on the date and time of day notification is r/efsv,gd by the Nowe
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Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly
payment amount and a date, time and place al which I must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder wili charge me a $250.00 processing fee

and the cosis associated with the exercise of the Conditional Refinance Option, including but not limited to

the cost of uprating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

oon Rider,

A (Seal) (Seal)
- S

PAUL G. JENE \/ -Borrower -Borrower
__{Seal) (Seal)
-Eorrowir -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
[Sign Originai Only]
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