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THIS MORTGAGE ("Security Instrument”) is given on
The Mortgagor is

MELISSA J VOLNY A Single Person

("Borrower™). This Security Instrument is cﬁiven to
National City Mortgage Co

Commonwealth United Mortgage Company

State of lllinois M ORTGAGE

February

which is organized and existing under the laws of The State of Ohio

whose address is

1372249380- 734

26, 2003

,and

3232 Newmark Drive, Miamisburg, OH 45342
{"Lender™). Borrower owes Lende: the principal sum of

TWO HUNDRED TWENTY SEVEN THOUSAND NINE HUNDRED FIFTY & 00/100

Dollars (U.S. $ 22NIp0.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides foB glonthly payments, with the full debt, if not paid earlier, due and payable on
3

March 1

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance

FHA Illinois Mortgage - 4/96

@@@-muu (0109).01

VMP MORTGAGE FORMS - (B00)521-7291

Page 108 Initials?

ARV
REV 250,

h_. d

2l

m



UNOFFICIAL COPY »

\M/:i"l“”' 80z ebeg 10°(6010) ('u)uy%

wnrwerd aouwsnsur a8ediiow
Y] I0J 2NP SJUNOULE UO Paseq 3 10U ARL JUNOIJE DI UT JJIR]TBAR AIE SJUsWARd $, 15MOLI0H ) I0JA SIUSWISINGSIP 10
SIUAWASINGSTP potedonueun 10] VST Aq ponnuad 9AIS9I JO uCTysna ol 18yl 1d20xa (, YS9, ) owm 01 sum woJ)
popusure 9q Aew £t se ‘Q0SE Med ¥AD T ‘suomendor Sunuowardun pue “bas 12 1097 uoNILS SN Z1 VL6l JO
10V SAINPAd0I UG NeIST [29Y 9Y) JOPUN TUNOIIB MOIISI § J0MOLIOY 10] pannbar oq Aew Jeyl Junowe wnwIxew
ay) paeoxa o) 100 unowe sefardde ue ur swa] MOINSH JC] SIUNOWE POy pue 123[[09 ‘swn Aue 18 ‘Aew Jopu]

. Spun,] MOIIST,, PAf[e2 a1k 10pud o1 pred swins A
pue , SWa] AOIIST, PATED 208 SWAT A5ay) AIRII30G ot AQ v8reyd A[qiuow ot fo] 1dooxy “AIeiorag oy Aq pautuLsiap
3Q 01 JUNOWE S[BUOSE B UI ‘ATEI2S008 1 AqQ pay ST suswngsu] Aunses sup j umiwoxd eowemsur oFedow e jo
peaisur 281y Auruow € (1) Jo *Are1orsag ay o1 apu Aq pred oq o1 wnnwasd douemsur 33eF1I0W [EOUUE Sifl I0] WINS &
(1) 1o opnpoul os;e reys Judwied Ajpuom yoes Yuawsnnsuy AUNdS 2yl POy [INS PPUYT J1 pennbal uysq aaky pinoM.
wniuid yons yowm m 1eal Aue w 10 ‘( AepIxg, ) Jusidoad( ueqln) pue Suisnoy] Jo ArelRioeg o o) wnrud
souemsur a8e3uow Lol isnw IOpU] oY) YoTyM ur Jedk Aur uf “§ ydesSered 1opun pannbar eouemsur 10] sumiwail
(o) pue ‘Aradoid 21 o TurepunoId 1o siuswked proyased] (q) ‘Aradolg sy 1sueSe parad) oq 01 JO PAIAD] SIUIWISSISSE
erads pue saxe () 10] Was t‘adreyd jef AU pue 210N ) U §0J 128 Se 1sa1aiu pue edouud ap s nyedo)
quawiAed A[quou yoes Ul 9pn[a J(eUs IaMO0LI0 *SIBARY ) JATJ() PUR DURINSU] ‘Saxe ], Jo Juwamwieg A[Iuoy 7

‘ON] 9} Lapun anp safreys e[ pur NON AR £q PEOUIPIAZ 1GIP A1 ‘U0
152291 pue *jo edouud o1 onp usy:s felj[eys Jamonog 3d1ey) Ney pue 15asau] ‘fedpurig 3o Juamied 1

"SLNVNIAOD WHOJINN

'SMOJ[0) SB 99158 PUR TUEUSADD JOPUYT PUR ISMOLIOE

"Aradoid 1ear SULIDAOD JUSINDSG LMY WLOJIUN B MMASUOD 0] ueTaIpsuml Aq SuomeLes pajru|
UI1AM SIUBUSACD ULIOFIUN-UOU PUR 25N [RUOHEU 0] SIUBUSACS WWIOJIUN SOUIqWIOd INFIANULSNI ALIMNDES SIHL

*PIOJAY JO SADUBIUINIUD
Aue 01 yolqus ‘spuewsp pue swred (e Jsurede fadoid ap 03EPT A AJRIDUIS puUIIep A PUR SIUELIEM I2MOLIOY
pro20s JO SemIquindul 10§ 1dadxe ‘peroqunousun st Auadorg o e pue Aradoig A £oauod pue yueid ‘adeSuon
01 1Y3u s sey pue pafaauod ALY SIEIS 94 JO PozaS A[myme SI I 0IIof 1B SINVNIAOQD AgMO0NI0d

o Auadold, o se juswnnsuy AJLNog Sy Ul 0] panjal s1 Surofa10) oyl JO [fY Tuswnnsuy Andog siyl A9
POIDAGD 2q OS[E [[BYS SucDIppe pue suawaderdal v -Auadord om jo wed e wierien 10 A00 serxy pue seaugusnmdde
‘sluatiased e pue ‘Apadord o uo pa1deId aEIRy Jo mol SjuawRaorduT yn R HLIM MIHIAOOL

Y ssamppy Auadoig, ) [epep diz] stou|[ ‘(Ano] L3104
[133n1g) ENIIVIVd ‘0L9# SMYO DNIUAASIHM H OGS JO SSIppPR 2P SeT YoryAM

# I [eo1ed

TYHET JEHOYLLY ddS
*s1ouIy| ‘Ane)) LECS
ur poreoo] Auedoid  peoquosop  Fummopol o Iopue] o o1 A2auoo pue wmid  ‘efeduow  Agormy
$00p Jomoriog “osodind ST 10 'AON P PUB JUAWNNSU] AN STy JOpUN SuawaolSe pue SIURUAACY § JamoLog JO
*s‘ S
' ',"' } 5

v t
R

960TTE0L



UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to 2 mortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ine monthly morigage insurance premium;

Second, to any t2«es, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, 25 reynired;

Third, to interest due mider the Note;

Fourth, to amortization of «ne. principal of the Note; and

Fifth, to late charges due vnder the Note.

4. Fire, Flood and Other Ha:ar/l Yasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, as2inst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance Shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o)1 the Property, whether now in existence or subsequently erected, against
loss by floods 1o the exient required by the Secretary. Adl insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Bormower shall give Lender immnicriiais notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceriieZ is hereby authorized and directed to make payment for
such loss direcily to Lender, instead of 1o Borrower and to Lende: jowntly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ‘the ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in pasagraph 2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of (e pioceeds to the principal shall not extend
or postpene the due date of the monthly payments which are referred to in paragianh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstiding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall rass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Coan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resiaerice within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue w0 occupy the Property as Borrower’s principal residence for at least one year after the date ¢f occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shalt not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defanlt. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the parchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c} No Waiver. If circumstances occur that would permit Lender (o require immediate payment in fufl, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(e) Murteage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of uav.anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secucirv Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to'Lender’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement, Borrower lias a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amouut dus.under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tolreinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoun. cvrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and sfasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoa reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lénder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendsi has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diftérzat grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumeni.

11. Borrower Not Released; Forbearance By Lender Not = Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunient Zranted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Borrov:er or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor i (mrast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insuuwnent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by i ender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covensp!s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormrowar, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ady ‘Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insirurient only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 13 or applicable law.

19. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoiu charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of F¢mestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of. this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. .

Condominium Rider {_!" Growing Equity Rider (] Other [specify]
(] Planned Unit Development Rider [ Creduated Payment Rider
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5045282 NWA
STREET ADDRESS: 690 E. WHISPERING OAKS #670

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-02-203-064-1096

LEGAL DESCRIPTION:

PARCEL 1: UNIT 12-B IN WHISPERING OAKS CONDOMINIUMS, AS DELINEATED QN A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTH 1/2 OF THE NORTHEAST
1/4 OF SECTICw.”?, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COTK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF £ONDOMINIUM RECORDED MARCH 12, 1993, AS DOCUMENT 23187367 AS
AMENDED FROM TIME 1 TTME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR IWGRESS AND EGRESS OVER THE COMMON AREAS FOR THE BENEFIT
OF PARCEL 1 AS SET FORTH IN DLCGARATION OF CONDOMINIUM AFORESAID.

!
\®
LEGALD CB4 ()2/2f§3Q (‘\\'\'
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CONDOMINIUM RIDER

FHA Case No.
1372249380~ 734

THIS CONDOMINIUM RIDER is made this 26th day of February ,
2003 Jard.is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Seovzity Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note {"Note") to
National City Mzcitgage Co dba Commonwealth United Mortgage Ccompany

{"Lender") of the same date and covering the Property described in the Security Instrument and located at:

690 E WHISPERING OAKS #670, PALATINE, Illinois 60067

(T roperty Address]
The Property includes a unit in, together with an wundivided interest in the common elements of, a
condominium project known as:
UNKNOWN

[Name of Condominium Praject]
("Condominium Project”). If the owners association or other enty which acts for the Condominium Project
{"Owners Association") holds title to property for the benefit or uce of s members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and tu¢ uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agie:ments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted msyrance carrier, a
"master” or “blanket” policy insuring all property subject W the condominiwn documents,
including all improvements now existing or hereafter erected on the Property, zad such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the penieds; and against
the hazards Lender requires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender veaives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominiom Rider - 10/95

@@dsasu (9705) '
Page 102 Initials:
VMP MORTGAGE FORMS - (800)521-72
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