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MORTGAGE
Q (With Future Advance Clause)
=7 1. DATE AND PARTIES. Tl date of this Mortgage (Security Instrument) is 02/21/2003 and the parties,
S/

MORTGAGOR:

JASON FELGER Single
O 100 SOUTH ASHLAND UNIT203 ChHLZAGO 1IL 606070000

6750 Miller Road
Brecksville, Ohio 44141

o 2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure -
the Secured Debt (defined below) and Mortgagor’s performance vaider this Security Instrument, Mortgagor grants, bargains, sells,

conveys, mortgages and warrants to Lender the following described-property:

See Attached Exlubic &

N/
7| LENDER:  National City Bank

o

Avx Perez

100 SOUTH ASHLAND UNIT203 ,

The property is located in COCK County, at
CHICAGO ,Illinois 606070000

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at any

time in the future, be part of the real estate described abl())ve (all referred to as "Propeny"B 33 S5
' . ux 3 E’ E(IEEKI/%JOZG)OIH]]L
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10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other writien
or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all referred to as "Rents"). Mortgagor
will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy
and use the Rents so long as Mortgagor is pot in default under the terms of this Security Instrument. Mortgagor agrees that this
assignment is immediately effective after default between the parties to this Security Instrument and effective as to third parties on
the recording of the Security Instrument, and this assignment will remain effective during any period of redemption by the
Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may take actual possession of the property without the
necessity of commencing legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of
default and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor will endorse
and deliver to Lender any payment of Rents in Mortgagor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as provided in this Security Imstrurnent.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to
maintain and require any tenant to comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CUONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned
unit development, Mortgagor“will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unic devsiopment.

12. DEFAULT. Mortgagor will be_in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breack sccurs under the terms of this Security Instrument or any other document executed for the
purpose of creating, securing or guarantyirg the Secured Debt. A good faith belief by Lender that Lender at any time is insecure
with respect to any petson or entity obligated e the Secured Debt or that the prospect of any payment or the value of the Property
is impaired shail also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instancts.ederal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish (i schedules for foreclosure actions. Subject to these limitations, if any,
Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is in
default. Upon default, Lender shall have the right, without deriaring the whole indebtedness due and payable, to foreclose against
all or part of the Property, This Mortgage shall continue as a licn on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charge:, azcrued interest and principal shall become immediately due
and payable, after giving notice if required by law, upon the occurrenze rf a default or anytime thereafter. In addition, Lender
shall be entitled to all the remedies provided by law, the terms of the Sccrired Debt, this Security Instrument and any related
documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sym i payment or partial payment on the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings ave-filed shail not constitute a waiver of Lender’s
right to require complete cure of any existing default. By not exercising any remedy on Mortgagor’s default, Lender does not
waive Lender’s right to later consider the event a default if it continues or happens again.

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibitedys
by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenani in this Security Instrument, e
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, presevins, or otherwise protecting théem
Property and Lender’s security interest. These expenses will bear interest from the date of the payrmery until paid in full at theed
highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor agrees to pay all costs-and expenses incurredv<d
by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instruient.. This amount may<?
include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument siiall remain in effectg

until released.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et
seq.}, and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive
letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances,” "hazardous waste," "hazardous substance,” or "regulated substance"
uirder any Environmental Law.

(Rav. 7/949) 02941
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10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other written
or verbal agreements for the use and occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor
will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may collect, receive, enjoy
and use the Rents so long as Mortgagor is not in default under the terms of this Security Instrument. Mortgagor agrees that this
assignment is immediately effective after default between the parties to this Security Instrument and effective as to third parties on
the recording of the Security Instrument, and this assignment will remain effective during any period of redemption by the
Mortgagor until the Secured Debt is satisfied. Mortgagar agrees that Lender may take actual possession of the property without the
necessity of commencing legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of
default and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor will endorse
and deliver 1o Lender any payment of Rents in Mortgagor’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as provided in this Security Instrument.
Mortgagor warrants that no default exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to
maintain and require any tenant to comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease i{ this Security Instrument is on a leasehold. 1f the Property includes a unit in a condominium or a planned
unit development, Mortgagor~will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breack sccurs under the terms of this Security Instrument or any other document executed for the
purpose of creating, securing or guarantyirg the Secured Debt. A good faith belief by Lender that Lender at any time is insecure
with respect to any person or entity obligate< o the Secured Debt or that the prospect of any payment or the value of the Property
is impaired shall also constitute an event of default:

13, REMEDIES ON DEFAULT. In some instances, ederal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish (irr2 schedules for foreclosure actions. Subject to these limitations, if any,
Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by law if Mortgagor is in
default. Upon default, Lender shall have the right, without deriaring the whole indebtedness due and payable, to foreclose against
all or part of the Property. This Mortgage shall continue as a lizn op any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charger, 2ccrued interest and principal shall become immediately due
and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition, Lender
shall be entitled to all the remedies provided by law, the terms of the Sioired Debt, this Security Instrument and any related
documents. All remedies are distinct, cumulative and not exclusive, and the Cender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum i payment or partial payment on the Secured
Debt after the balance is due or is accelerated or after foreclosure proceedings are- filed shall not constitute a waiver of Lender’s
right to require complete cure of any existing default. By not exercising any remeuy on Mortgagor’s default, Lender does not

waive Lender's right to later consider the event a default if it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenawiin this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, prese:ving er otherwise protecting the w3
Property and Lender’s security interest. These expenses will bear interest from the date of the payriers entil paid in full at the ¢
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all ¢osts-and expenses incurred @
by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instruimens.. This amount may
include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security Instrument si;all remain in effect
until released. g
o

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et
seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or interpretive
letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous Substance means any
toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous o the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances," "hazardous waste,” "hazardous substance," or "regulated substance"
under any Environmental Law,

(Rev. 7/99) 0205]



UNOFFICIAL COPY

16. CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
suthorizes Lender 1o intervene in Morigagors name in any of the above described actions or claims. Mortgagor assigns to Lender
the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which
shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance. Lender
shall have the right to bald the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts
of paid premiums and rerewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made immediatety by Mortgagor.

Uniess otherwise agreed in wiiting, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o the
Secured Debt, whether or not e due, at Lender’s option. Any application of proceeds to principal shall not extend or postpone
the due date of the scheduled paymedut nor change the amount of any payment. Any excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Morigzgor’s right to any insurance policies and proceeds resulting from damage to the Property
before the acquisition shall pass to Lene<i to the extent of the Secured Debt immediately before the acquisition.

18. ESCROW FOR TAXES AND INSUKANCE. If otherwise provided in a separate agreement, Mortgagor may be required to
pay to Lender funds for taxes and insurance in escrow

19. FINANCIAL REPORTS AND ADDITIONAL DNOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasunably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor’s interest in the Properiy to secure payment of the Secured Debt and Mortgagor
does not agree to be personally liable on the Secured Debt. If this Securicy Instrument secures a guaranty between Lender and
Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender frizi bringing any action or claim against Mortgagor or
any party indebted under the obligation. These rights may include, but are not Jiaxed to, any anti-deficiency or one-action laws,
Mortgagor agrees that Lender and any party to this Security Instrument may extend, madify or make any change in the terms of this
Security Instrument or any evidence of debt without Mortgagor’s consent. Such a charge will not release Mortgagar from the terms
of this Security Instrument. The duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of
Mortgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instruinint is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jarisciction where the Property is
located. This Security Instrument is complete and fully integrated. This Security Instrument may =2t b2 amended or modified by
oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts
with applicable law will not be effective, unless that law expressly or impliedly permits the variations by wiiiten agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section will be severed i, will not affect the ym
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the &3
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not o be used.to €
interpret or define the terms of this Security Instrument. Time is of the essence in this Security Instrument, :
22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to €9
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing, Notice to one
mortgagor will be deemed to be notice to all mortgagors. M

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

24, MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed $ 5200.00 . This limitation of amount does not include interest, attorneys fees, and other fees and charges
validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this
Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

(7/98) 02961
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25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ ] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

(] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.

(] Fixture Filing, Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement and any
carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform Commercial

Code.
[] Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and end

the terms of this Security Instrument. [Check all applicable boxes]
[_] Condominium Rider [_] Planned Unit Development Rider ~ [_] Other

(] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Mortgagor aizo ~tirnowledges receipt of a copy of this Security Instrument on the date stated on page 1.

E’ If checked, refer to the attacheu A ddendum incorporated herein, for additional Mortgagor, their signatures and

acknowledgments.

/ _ 02/21/2003 02/21/2003
(i aturei/ (Date) {Signature) Date
STATE OF ILLINOIS County ss:

I,%d’\ﬂ pf . ZWV\,?C?O"’ { , a Nocray Public in and for said county and state do hereby certify
that jzbf)b\ﬂ Ad%ﬂ?_ﬂ, ,.brrsonally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in pereon, and acknowledged that H Q

signed and delivered the said instrument as H,‘_ 6 free and voluntary act, To: th uses and purposes therein set forth.

Given under my hand and official seal, this 9’ LS}/ ay of Q&b YU (_%_ 9 d) &3

My Commission Expires: ﬂW
Not7hmlic — (7

Beth A. Zamfoti

Notary Public, State of 1llinois
MyOCommision Exp. 06!03{2006

(7/98) 02971
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STREET ADDRESS: 100 UNQEEF I C IAL CQBXB

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1: UNIT 203 IN STADIUM CENTER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY CF THE

FOLLOWING DESCRIBED REAL ESTATE: PARTS OF H. H. WALKER AND QTHERS RESUBDIVISION AND J.
ALLENS SUBDIVISION, BOTH SUBDIVISIONS BEING IN THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF COWDOMINIUM RECORDED AS
DOCUMENT NUMBER 97789526, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2: NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE,
ENJCYMENT AND SUPPORT AS SET FORTH IN DECLARATION QOF COVENANTS, CONDITIONS, RESTRICTIONS

AND EASEMENTS RECORDED AS DOCUMENT 97789525.

CLEGALD

30311095



