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DEFINITIONS

Words used in multiple sections of this document (are (efined below and other words are defined in Sections
3,11, i3, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datzd + February 13, 2003 ,

together with all Riders to this document.
{B) "Borrower" is

MARTIN SCHNEKENBURGER and MARIANA SCHNEKENBURGER l'uskand and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A-1 MORTGAGE CORP

Lenderisa Corporation
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINQIS - Single Family - Fannie Mae/fFreddie Mac UNIFORM INSTRUMENTY Form 3014 1/01
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000377142 §C 30311528
STREET ADDRESS: 3864 SPRINGDALE

CITY: GLENVIEW COUNTY: COOK COUNTY

TAX NUMBER: 04-32-202-015-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 2 IN GLENGROVE ACRES, UNIT NO. 1 BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
DRINCIPAL MEP:DTAN, IN THE VILLAGE CF GLENVIEW, IN COOK COUNTY, ILLINOIS.

LEGALD
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction):
Parcel ID Number: which currently has the address of
3864 SPRINGDALE AVE, [Street]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn flic property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaczi ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, {ecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv Couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propelty ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s
Initials: ZZE é

@D-s(u.) {0010) Page 3ot 15 Form 3014 1/01



UNOFFICIAL COPY

10/L ¥10€ wod 510 y efiey {0100 (-u)g-a@
5. iz 2 . BRI ’
St

JomOII0g “IJATEM U20S JO JU3AS 21 U] “Funiim w oq LU0 ABUI JoAtem Uoms AUy oum AUE 18 SWIS)] MOIISH
I1e 10 Aue 10 spung Jopua] ) Aed o) uonediqo s Jamoliog satem ABWw JApUI] “SWS)] MOIOsY (e Jo Aue Joj
spung o Ked 01 vonedigo §,12MOII0F SIAIEA JAPUYT SSO[UN SUIA)| MOIdSY 10] spund sy Xopuay Aed [[eys
Iom01I0g "UON2S ST Japun pred 3q 03 SIUNOWE JO $S3VLOU [[B Japuay 0} ysnuny Apdwold q[eys Jomollog
WY MOIIST Ue 3q |iRLS SMOMmSSISSR PUR $37] ‘SOND 1O0S DUR ‘IOMOII0G AQ PAMOISI 0 “AUE J1 ‘SIEIWSSISSY
pue ‘s33g ‘sang] uopenossy Anmumuon) jep axmbar Awm ropuy ‘weo] Sip Jo wid) sp Sunnp owm
Aue 18 Io ronmmSnio 1y |, SWA] MOIIST, PI|[ED I8 SWISN 83T, (] UONI3S Jo SUOISIA0I 31 Ylim 30UEPI0IE
m sunnuald _zeueinsuy o8ediop jo wswied ap Jo nAl] W Ispua 01 Jamollog Aq o[qeded sums Aug lo
*Kue Ju ‘summusad eouemsu] 28eSiIo (p) pue ‘¢ UONIAS ISPUR IAPUY] AQ pemnbal saueInsut e pue AUe 10j
sumnuaid (9) Avy U Auadord i uo sl punosd Jo sjuawmded proyeses) () ‘Auadold o te eoURIQUINONS
IO UJI| B 5B JUSINLNSUY AJLIN09S ST J2AG Ajuionid wiee ued yorgm SWoN JAURO puB SNIIISSISSE PUE SOXE)
() :10] anp spmoure jo josatded 107 apraoxd o) (,spung, o) wns e ‘[jry ur pred ST 9J0N 3 [UUR ‘NON
Iapam S0P aIe SjudUIfed P isd AP o) UO J9puY] 01 ARd [[BYS 19M0110g *SWA)] MOJISY o] spuny °g
“SJUSWARY NPOLIT <TI0 ‘JUnoure ayy S3wey? Jo ‘ep anp st suodisod Jo pusNa 10U [fRYS AON
o Jopun anp [edourid o1 $pasd0Jy4 SNOAURROSI 10 ‘Spasdoid aouemsur ‘syudwied Jo uoneoydde Auy
"{JON '3 UT paquIosap se uatg pue safieys yuawiedaad Aue 0 3smy parydde
aq Teys suamAedaid Arepmiop Cenp soTieid otg] Aue o pardde oq Aewn §s90%9 yons ‘suatuAed JIPOLIRd
arowr Io aue Jo juswded [y S o pardur’ sy wowded oyl Ja)e SISTXO $S20XD AUe JRUR 1UAXD AP oL (Y
w pred 2q ueo Juamided yoea ‘e JUMX2 AP 0 SEe Y SUAUARY Mpotad o Jo Juautdedar s o1 Jamollog
woly paataoal juewtded Lue A[dde Aew 1spua ‘Yurpresino st wswAed S1potIad SUO UBYL Iowr J] 2SIy e
o pue juswAed jusnburap o 01 porpdde aq Aew 1eawAed o ‘onp 28reys are] Lue Aed 0y JUnowWE JUILYNS
B SSpN[OUl [OWM JuSWAe] Npotiad juenbmpap e 10] Josollog wory jusuwifed B SAAradal 1apuay JI
"910N a1 JO 2oue[eq
[ediourd a1 3onpas 03 U PUB “JUAWNISU] AN SIY) I9PUN-Jry SN0 J3YI0 AUe 0) puooas ‘sadreyd ey
0y 1511) patjdde aq qreys sjumoure JuroTewaz AUy Conp SWEIAQ 1 UMM UL ISpIC ) UT JUIWAR] JpoLrad [aea
o) pardde aq [reys siuowded yong ¢ U00SS ISpUn anp symoure (9) (MoN i Japun anp Tedoulid (q) (0N
21 Jopun anp ysaxay (&) Loud Jo 1opio Juimorioy ap w parjdde aq jjeris 19puYy] Aq porjdde pue pardaooe
sjuawded e ‘'z UOLSAS SIgE U1 PaqUIDsap astmIaqo se 1dooxy "spasdct] Jo sicoruded jo uonesyddy -z
usunnsy] ALIN0sS SN AQ PoInoas SIAtUISe pue SURISAC) 4 Jumopiad 1o wawInnsuy
AIMO9s SNP pue MON o JSpun anp Huswied FuryBll WOL) ISMOII0YE DASISL [JEYS, I9puy] JSmEde SImmy
Y1 U 10 MOU 3ABY WENU ISMOIIof USTm UNE[D I0 J9SHJO ON "9IMSo[aaIof O3 Iowd Awipswmun 310N
Ispun 2oueleq Jedround Surpueisine oy 03 pardde 9q s spurny gons ‘Jetjiee pardde 10U J] "3 imollof 0) WA
wimar 1o spunj yons Ajdde 1opra [eys Jopuy] ‘owm Jo polrad J]qEUOSEAI B UIIM OS Op 10U S40D Jamolieq
J1 "warng weo] s Suuq 03 uswAed sayew Iamonsog [mun spuny patjddeun yons poy Aewspuy] CSpuny
parddeun wo 1sa1onn Ked j0u pasu Iopuy Uy ‘eyp Snp pajnpayss sy jo st pardde s1 jusmiiey 5'polrsd
yoea J] ‘pardaooe a1e sjuswAed yons swmn a1 1 sjuawiked yons Ardde o) pajeSiiqo 10U ST IepUST Inq ‘wIming Ay
w sjuowfed rented Jo juawAed yons sstya1 o) sySu sit 01 201pnfard Jo JapunaIay SIYFLI AUR JO JaATem JNOMIA
“qualIng e A Suniq o juetoims uaurAed renred 10 yuswded Aue wdacoe Avmr Iapuy JweLIND UROT A
Surq 01 Juaroygnsn are sjustifed fened 1o jaurded 2tp 31 juswded jenred 10 juswAed Aue wimar Aewr 1opury
"¢ Uomnag ur suoistacad s0n0U 3P PIm 0Teplodoe Ul Japuy] Aq pateudisop aq Letil se wONEIO] IS0 YIns
18 IO 20N 1) Ul pareuSisap UONESO[ S 18 PIATAOAE USUM U] AQ PIAlanal Palllodp aIe SjuswAed
“J9JSueL], spunyj stuondap (p) 20 <AnNus Jo ‘Anjejuswnnsm
*Kouade [e19pa) v Aq pomsur are suysodop asoym uonmpisur ue wodn umesp s1 Yooyd yons Kue pspiaoid
Yoo §,I9MGSED 10 YI9YD §,12INSEAN “NI3UD JUBq ‘YI3Yyd Patjisd (2) ‘I1apro Asuow (q) ‘yseo (e) :1opuo] Aq
Pa123[8 S *suito] FUIMO[[0] S JO SI0UI IO SUQ UI JPEUI 3 Jusumusu] ALmads Sy pue 10N 3t Iapun anp
sjuowAed juanbasqns [je 10 Aue 1eyp snnbar Aewr 1opus] ‘predun Jopua] 0] PAUENIST S1 JuswnsU] AINDAG
ST 10 210N 9 Iapun juswAed S8 1puy] AQ PaAIadal JUSMLSUL IS0 I0 NI2UD AUR JI ‘I9AIMOH "ANALIND

AN 4 SN N



UNOFFICIAL COPY

30311528

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requirés, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estumates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds'th~3) he held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Yeicar, if Lender is an instittion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuvally analyzing the
escrow account, or verifying (the ¥scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma¥= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiheut-charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESra,. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ‘as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ‘ascordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eslrew, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/io Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mothly ‘paryments.

Upon payment in full of all sums secured by this Security Instrumzp*,-Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumem, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.iz Ssction 3.

Borrower shall promptly discharge any lien which has priority over this Security “Irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac:eptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (tai*a by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

s
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tuned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to-uie 'nerger in writing.

10. Meitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puv. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarzoce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaiely designated payments
toward the premiums for Yiortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 ‘he-Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Masrtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia’ly ‘squivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amount <1 the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer recuic loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) zrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel; designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments towarc th: premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurzice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or'until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay in‘eres: at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasesthe Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forée Zrom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce \0sses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other oty (or parties} to these
agreements. These agreements may require the mortgage insurer to make payments usin, any source of funds
that the mortgage insurer may have available (which may include funds obtained from Murszage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ rZmsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoums' ray derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often fermed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject. to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations uwrder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bortower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligeiions and liability under this Security Instrument vnless Lender agrees to such release in
writing. The covejian:s and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the su.cessors and assigns of Lender.

14. Loan Chargzs. Zender may charge Borrower fees for services performed in connection with
Borrower’s default, for ihe purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incluamng, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abzenca 0f express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construea as ~grohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law,

If the Loan is subject to a law whiclt s:ts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges couesied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <22l be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 12 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower( If a refund reduces principal, the reduction will be
treated as z partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note}. Borrower’s acceptance of any sucb refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav: zrising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coraection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securi'y Initrument shall be deemed to have
been given to Borrower when mailed by first class mail or when aciually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitttc /antice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be” the Property Address unless
Borrower has designated a substimite notice address by notice to Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportiny; Borrower’s change of
address, then Borrower shall only report a change of address through that specified procdurz. There may be
only one designated notice address under this Security Instrument at any one time. Any neticerio Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin‘unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Lastrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice tequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

=z Ay
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. _ \

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrewer’s Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

§f 2101 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer /may require immediate payment in full of all sums secured by this Security Instrument.
However, this cptiox shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe:cizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘es; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mws( pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of ‘bz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o1 demand on Borrower.

19. Borrower’s Right to R:instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eriorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale «f flie/Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh: specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Justrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under tiis Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenup’s or agreements; {c) pays all expenses incurred in
enforcing this Security Imstrument, including, but not “tizmzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the murpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ¢2ls such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeiit.-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowzr ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (jcash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl. check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or<(i}, Electronic Funds
Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations securzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall. 0t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mrezest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

<.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forez:osire. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in fult of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle.: »li expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1eazonable attorneys’ fees and costs of title evidence.

23. Release. Upon.rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! s'iall. pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accor(an.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hori¢siead exemption laws.

235, Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecanat with Lender, Lender may purchase insurance at
Borrewer’s expense to protect Lender’s interests in Borrower s)collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection withth.:"collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit1 ev.dence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If 1sider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incleding interest and any other
charges Lender may impose in connection with the placement of the insurance; viuil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS County ss:
, @ Notary Public in 3hd for said county and

state do hereby certify tha

(lifin bl 3£ gt (Wottoe ottt

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes ther et forth

Given upder my hand and official seal, this

day of
My Commission Expures: W
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