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MOR1GAGE

MAXIMUM LIEN. At no time shall the principal amoum o indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgure, exceed $300,000.00.

THIS MORTGAGE dated December 12, 2002, is made and executed vefvieen Thomas N. Force, Jr. and Betty
A. Force, whose address is 1901 Buckingham Avenue, Westchester, il. _60154; husband and wife (referred
to below as "Grantor") and MidAmerica Bank, fsb, whose address is 1522 Centre Point Circle, P.O. Box
3225, Naperville, IL 60566-7225 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarits, and conveys to Lender ali of
Grantor's right, title, and interest in and to the following described real property, tcgett er with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeius, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in” 1ulities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including withayt iimitation all
minerals, cil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Minois:

LOT 393 AND THE NORTH 12-1/2 FEET OF LOT 394 AND THE WEST 1/2 OF THE VACATED ALLEY
LYING EAST OF AND ADJOINING SAID LOTS IN GEORGE F. NIXON AND COMPANY’S 22ND STREET
ADDITION TO WESTCHESTER BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1901 Buckingham Avenue, Westchester, IL 60154,
The Real Property tax identification number is 15-20~412-047-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.



2
[y ]

[ ‘-__O“,_h‘

003g3 o~ -

UNOFFICIAL COPY

JOJURID) 'S2IURISANS Snopiezen 1o} Auadold syl Bunebnsaaut ul aausbi|ip anp s,JolUBIS UD Paseq ale uiJay
PAUIBIUOD SBLUBLIEM PUR SUOIRIUASAIdDL SUL "u0siad Jayle Aue 01 JO Jojuels) o} J1epua Jo Led aul uo Aujidger|
Jo Aupqisuodsa, Aue 31310 0} PANJISUOD ag 10U ([BYS pue Ajuo sasodind S JapuaT 10 8q |[eys Japua AQ apew
$1501 JO suonoadsul Auy ‘eBeBuop ayl Jo uoiods SIY yim Auadold syl jo aoue|jdwod sululalep 0) areudosdde
w3ap Aew JapuaT Se ‘asuadxa s JoJURID JB 'SIS8) pue suondadsul yans axew o) Apadolg ayi uodn Jsjus
0] Sluabe S) pue J3pus S9ZUOYINE IOERID ‘SMET [BUSWUOJIAUT |[B uonelwy Inoyim Buipnioul 'sadueulpio
pue suopenBal ‘'sme| 1220| pUe 'slels ‘[eIapa) ajgeoudde JiB yim asueydwod ul palanpued aq (euys Auallae yons
Aue (q) pue ‘Auadoid ayj woJy Jo JNOge IBpuN ‘U0 82URISqNS SNCRJBZBH AUB 3SBalal JO JO 8sodSIp ‘1eal) '8101s
‘ginjoejnuew ‘aiesauab ‘asn jleys Auadolg ayl JO Jasn pazuoyine Jaylo o webe 'Joloenuod ‘lueus) Aue Jou
Jojueigy saynau (g) ‘Bunum ul Japua Ag pabpamounoe pue o pasciosip Aisnoiaeid se 1daox3 (g) pue 'sialew
yans o1 Bunejas ucsiad Aue Aq puny Aue jo swre(d 10 uonebiy| paualesiyl Jo [enoe Aue (9) Jo ‘Auadoid ayl
10 SIUBAND20 JO SJoumo Joud Aue Ag ALadold 243 WOl 10 INOGE ‘18pun ‘U0 adueIsSQNg snopiezey Aue J0 aseala!l
paudiea.y) Jo 8589 [esodsip uawiea] ‘ebeiols ‘sinjoejnuew ‘uonesausb ‘asn Aue (q) 'Smeq [ejuswuolAug
Aug J0 uoneoia 10 uoeauq Aue ()  ‘Bunum uw tapua AQ pabpajmouyoe pue 0} pasolasip Alsnoiagld
se 1dooxa ‘usag SBY 91 JBY) 3A9118G 01 LUOSEI) Jo ‘j0 abpamouy ou sey Joluel (g} Auadold syl woy Jo
INoge '43pUN ‘uo uosIad aun AQ 5oUBISQNS SNOPJRZEH AUR JO 9SES|D] PausIealy) 10 aseald) ‘jesodsip uauiess)
‘ofeI0iS ‘ainoeinuew ‘UoieHueb ‘asn ou ussg sty 2Byl ‘Auadold Byl JO diySIBUMO S JoluRID Jo poued
ay Buung (1) ey JopusT 0) RUBLEM PUB SlUBS3ICB) JOUBID) 'SMET [EJuSWUCNAUT Yiia dauerchuo)

‘anfen sy asesa.d 0] AJESSBIBU BlURUIURW puk ‘sluswaledal
‘suedal e wiopsd Apdwosd pue uolirans |qeiuBuS) ul Auadold syl UlBlurew (feys Jojugli) ‘ujejuieiy o} Ayng

-Auadosd 24l Woy) Siuay aul 109102 (g) surifusdold oyl abeuewy Jo ojeiado ‘asn (g) Ausdold 8yl 10 104u0d
pUB uoIssaSSod Ut urewal (1) Aew JOIUBE “Jiie'dQ JO JUBAT UB JO 82uUa1INJ00 aul U '9S(} pue uoIssassod

:sumisiaoad Buimoio} oy Ay wousaob ag ieys Auadoid au) JO S9SN pue uoissassed S JojuelL)
pue s amoliog eyl gaibe JolueID) PUB JOMOLIOE! "AlN3dOHd 3HL 40 JONVNILNIVIN ANV NOISSISSOd

-afeBLI0 ) S1Y Japun puk AJuBRIBND) BY) Japun suchebigo s J0uei) 0
e wuopad Ajlous (jeys Joluelsy ‘a6eBLop SIYl ul papIACIG 2saIaylo SB 1daoXT *JONVIWHO4HId ANV LNIJWAV

"(JOMDLIDG 1O SSOUIYLOMIPAID 24} UDITENIWI] INOULIA L RNIOUL JI9MDII0G INDGE JOJURIL) 0] UoReIuasaIda)
0U 3peW SeyY Japua (8) pue 'UoIIPUOD [BIIURLY §,18M0.1I08 INOQE. UDIBULLIOMUI SISB] BUiNuijuo) € Uo 1omo.i0g Wwoly
Buiuielgo J0 sueaw aEenbape paysiqelIsa SBY JoUeiD) (P) ‘Joieis) 0} a:geadde Japlo Jo @8108p unod ‘uonenbal
‘mE| AUB JO UOIBIOIA B Ul YNS3) Jou 0P pue Joluels) ucdn Buipulq swiisul1aulo 1o wawaalbe Aue Japun jnejep
B Ul )Nsal SO ‘ylim 121juod ou op abeBuopy syl Jo suoisiaoad au) (9) {Auadaid vyl atedayiodAy o) pue sbeEuop syl
OJul 191UD O] Aluoyine pue ‘Wbl amod jjnj 8yl sBY J0JuRID) {Q) JBPUST JO 18ENDTL5Y) 1B 10U puk 158nbai s, 1amol08
1e pandaxe s| afiebuop s (B) Jeul sijuelem Joluels "SIIINVHHYM ONV SNOILVANISIHdIH SHOLNYHD

AT B 0 Judwifed jnj uviy)
1aylo uosEal AUR 10} 910N SUJ J8pUN 8NP $S8UPAIGAPU| 2U] JO UOIIBSSID JO UOSEa AQ ucsJar j3U10 Aue 10 Joluesenb
Jayio Aue ‘810N @yl Japun paigapul Aued Aue jo asuaap 10 ANgesip Aue (2) 10 ‘SloN el sapun paigepul Aued
Aue 1sureBe pasooid o) siybu s, J0ueID MW AW Yoiym JopusT AQ ssipawsal Jo uonodle Aue4r; |\ '1amoliog 1sulebe
Aausioyap Jop Wie Jo Lonse Aue Buibuug woyy Japus waaaud Aew jeyl me| J8ylo Aue 10 'ME| JAZUIDLBP-IUE |, IO
Juoiioe-au0, Aue (B) jo uosess AQ Buisue sasuaep pue SYGW (1B pue Aue SDAIEM JOIUBIS) “BION oy} JAPUN J3pua
anp $saupalgapu| ayl ainJas A[19aJIp 10U S30p pue Ajuesent B saindas abeBuow SIyL "SHIAIVM S.HOINVHD

‘SIWHIL DNIMOTIOH FHL NO Q31d3DIV ANV
N3AID SI 3OVOLHOW SIHL "AG3HIH g3HND3S INNOWY WNIWIXVYIA JHL 40 LN31X3 3HL OL ‘ALY3d0YHd
IvaH 3HL NO Q3IAFT SINIFWSSISSY ANV SIAXVL AT1IT0S ONILIOXT ‘SNIM AHOLNLVLS ONIANTIONI
‘SIONVHEWNINT ANV SNIIT LNINDISEANS TV HIAD ALIHOIM IAVH GNV QIivVA 38 TIVHS QNY OL
Q3AN3LNI S1 3DVDLHOW SIHL "IHVHLHOW SIHL GNY ‘SINIWND0A d3LY13H FHL ‘J1LON FHL 43ANN
SNOLLYDITE0 TV ONV ANV 40 3ONVINHO4HAd (D) OGNV SSINGILE3ANI 3HL 30 INIWAVA (8) ‘310N
JHL H3IANN HIANTT 3NA SNOILYDINE0 3HL 3HNIIS A1LIIHIA LON S300 NV ‘HIANTT 0L HOLNVED
WOY4 AINVHVYND V 40 IONVINHOIHId (V) 3HND3S OL NIAID SI ‘ALHIJOHd TYNOSHAd ANV
SLN3Y JHL NI LSTHILNI ALIHNDAS JHL ANV SLN3H 40 INIWNDISSY IHL ONIGNIONI ‘IOVOLIHOW SIHL

z abeq (panunuo)) 041000002 :ON ueoT
JOVOLHONW



UNOFFICIAL COPY

MORTGAGE 00303:32.3

Loan No: 200000170 (Continued) Page 3

hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor, The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of 07 waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and yas} coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvemcnis. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writienconsent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangemen.s-satisfactory to Lender to replace such Improvements with improvements of at
least equal value.

Lender's Right to Enter. Lender and onder's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremen?:.-Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governriental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such faw, ordinance, or regulation and withhold cormirliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, 10 prntect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unittendad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wniviy from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at Lender's option, dec.are immediately due and payable
alt sums secured by this Mortgage upon the sale or transfer, without Lender's prior writter.consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means 11e conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitalie; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, contrat-ior deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignmeri, i transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liahility company interests, as the case may be, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by Illincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
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any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment
in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Prorerty or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not liniiced to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good
standing as required heinw, or to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Martgage oi 271y Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deer.\s appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at thz vate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All sticn expenses will become a part of the Indebtedness and, at Lender's option,
will (A) be payable on demand; {B) br: added to the balance of the Note and be apportioned among and be
payable with any installment payments to beceime due during either (1) the term of any applicable insurance palicy;
or (2) the remaining term of the Note; or (C) Geireated as a balicon payment which will be due and payabie at the
Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be in addition to al!
other rights and remedies to which Lender may be eatitlzd.upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisicig relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketsble title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those aetforth in the Real Propenty description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage;-ard_ (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granto warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the evert'any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proces2ing, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by croursel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as(Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable iaws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing ndebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to MidAmerica Bank, fsb described as: Mortgage dated 7/25/01 and
recorded as document number 0010727918. The existing obligation has a current principal balance of
approximately $167,397.00 and is in the original principal amount of $168,750.00. Grantor expressly covenants
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this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the
Property. Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney=in-fact are a part of this Mortgage:

Further Assrian:es. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiii cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, ~ause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices an¢ nluces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securily. 9zreements, financing statements, continuation statements, instruments of further
assurance, certificates, and otaer documents as may, in the sole opinion of Lender, be necessary or desirable
in order tc effectuate, compiz.e, perfect, continue, or preserve (1) Borrower's and Grantor’s obligations under
the Note, this Mortgage, and the Ral~iad Documents, and (2} the liens and security interests created by this
Mortgage on the Property, whether now-awned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writina, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in thie naragraph.

Attorney-in-Fact. If Grantor fails to do any oi'in2-things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's-expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact ior the purpose of making, executing, delivering, filing,
recording, and daing all other things as may be necessary.or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor shall strictly perform all of/G'antor's obligations under the Guaranty and
ctherwise performs ali the obligations imposed upon Grantor under-uis Martgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statemer:ts 0i termination of any financing statement
on file evidencing Lender’s security interest in the Rents and the Persona’ Piaperty. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender frem time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whetier voluntarily or ctherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to.remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any fedaral or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court ¢, administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlemeri or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indehedness shali be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
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Default will have occurred) if Borrower or Grantor, after Lender sends written notice demanding cure of such
failure: (a) cures the failure within thirty (30) days; or (b) if the cure requires more than thirty (30} days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the folfowing rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pav:

UCC Remedies.~With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secuareJd.party under the Uniform Commercial Code.

Collect Rents. Lenger shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Pents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, agains. the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to makz payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably” sesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the namy of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to \-2naer in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether-or ot _any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitiizc.in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclusire.or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitters by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property rxceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from s2rvinic as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Girantor’s interest in all or any pan of the
Property,

Deficiency Judgment. If permitted by applicable law, Lender may obtain.a ,udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivea from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise its
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Applicable Law. The Loan secured by this lien was made under a United States Small Business
Administration (SBA) nationwide program which uses tax dollars to assist small business owners. If the
United States is seeking to enforce this document, then under SBA regulations: (a) When SBA is the
holder of the Note, this document and atl documents evidencing or securing this Loan will be construed
in accordance with federal law. (b) Lender or SBA may use local or state procedures for purposes such
as filing papers, recording documents, giving notice, foreclosing liens, and other purposes. By using
these procedures, SBA does not waive any federal immunity from local or state control, penalty, tax or
liability. No Barrower or Guarantor may claim or assert against SBA any local or state law to deny any
obligation of 8crrower, or defeat any claim of SBA with respect to this Loan. Any clause in this
document requizina arbitration is not enforceable when SBA is the holder of the Note secured by this
instrument.

Joint and Several Lia’,hty. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to-Grantor shall mean each and every Grantor, and all references to Borrower shall
mean each and every Borrewar: This means that each Borrower and Grantor signing below is responsible for
all cbligations in this Mortgage.

No Waiver by Lender. Lender shail not-he deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed Ly Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such tight or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waivar of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Motgage. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a/walser of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever inz consent of Lender is required under this Mortgage, the
granting of such consent by Lender in any instance srdll not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Severability. [f a court of competent jurisdiction finds any provisica of this Mortgage to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shai.nel make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. If teasiole, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If theoffending provision cannot be so
modified, it shall be considered deleted from this Mortgage. Unless otherwise r=quired by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect.the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage witi any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, withou thie written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.
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payments, beginning January 12, 2003, with interest calculated on the unpaid principal balances at an interest
rate based on the Prime Rate as published in the Wall Street Journal (currently 4.250%), plus a margin of 2.750
percentage points, the sum rounded up to the nearest 0.125 percent, resulting in an initial interest rate of
7.000%; 83 monthly consecutive principal payments of $1,785.72 each, beginning May 12, 2003, with interest
calculated on the unpaid principal balances at an interest rate based on the Prime Rate as published in the Wall
Street Journal (currently 4.250%), plus a margin of 2.750 percentage points, the sum rounded up to the nearest
0.125 percent, resulting in an initial interest rate of 7.000%; 83 monthly consecutive interest payments,
beginning May 12, 2003, with interest calculated on the unpaid principal balances at an interest rate based on
the Prime Rate as published in the Wall Street Journal (currently 4.250%), plus a margin of 2.750 percentage
points, the sum rounded up to the nearest 0.125 percent, resulting in an initial interest rate of 7.000%: and one
principal and interest payment of $1,796.00 on April 12, 2010, with interest calculated on the unpaid principal
balances at an iiirerest rate based on the Prime Rate as published in the Wall Street Journal (currently 4,250%),
plus a margin of Z.750 percentage points, the sum rounded up to the nearest 0.125 percent, resulting in an
initial interest rate or 7.000%. This estimated final payment is based on the assumption that all payments will be
made exactly as schedited and that the Index does not change; the actual final payment will be for all principal
and accrued interest notyeroaid, together with any other unpaid amounts under this Morigage. If the index
increases, the payments tied (0.the index, and therefore the total amount secured hereunder, will increase. Any
variable interest rate tied to the iixlex shall be calculated as of, and shali begin on, the commencement date
indicated for the applicable paymicri stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the maximum  ate allowed by applicable law. Payments on the Note are to be made in
accordance with the following paymeni-schadule: 4 monthly consecutive interest payments, beginning January
12, 2003, with interest calculated on the urpaid principal balances at an interest rate based on the Prime Rate
as published in the Wall Street Journal {curicrinz 4.250%), plus a margin of 2.750 percentage points, the sum
rounded up to the nearest 0.125 percent, resulling i-an initial interest rate of 7.000%; 83 monthly consecutive
principal payments of $1,785.72 each, beginning May 12, 2003, with interest calculated on the unpaid principal
balances at an interest rate based on the Prime Rate ¢s 2ublished in the Wall Street Journal (currently 4.250%),
plus a margin of 2.750 percentage points, the sum rouaded up to the nearest 0.125 percent, resulting in an
initial interest rate of 7.000%; 83 monthly consecutive interes: rayments, beginning May 12, 2003, with interest
calculated on the unpaid principal balances at an interest rate buezd on the Prime Rate as published in the Wali
Street Journal (currently 4.250%), plus a margin of 2.750 percentags puints, the sum rounded up to the nearest
0.125 percent, resulting in an initial interest rate of 7.000%,; and one prircipal and interest payment of $1,796.00
on April 12, 2010, with interest calculated on the unpaid principal balanzes at an interest rate based on the
Prime Rate as published in the Wall Street Journal {currently 4.250%), p'as a margin of 2.750 percentage
points, the sum rounded up to the nearest 0.125 percent, resulting in an initiainterest rate of 7.000%. This
estimated final payment is based on the assumption that all payments will be made axactly as scheduled and
that the Index does not change; the actual final payment will be for all principal ¢nd iccrued interest not yet
paid, together with any other unpaid amounts under this Mortgage. The maturity date 0t s Mortgage is April
12, 2010.

Personal Property. The words "Persanal Property" mean all equipment, fixtures, and other ariicles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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