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MORTGAGE

DEFINITIONS 8 P

Words used in multiple sections of this documet ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dawed February 20, 2003 ,
together with all Riders to this document. ,
(B) "Borrower" is Roger W West, A/K/A Roger West and Katherine M S West, His =~
Wife, As Joint Tenants

Bortower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111nols

0070431584
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@&-G(IL) (0010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel ID Number: 05-07-214-027-0000 which currently has the address of
620 Sheridan Road ’ [Street]
Glencoe [Cily], Llinois 60022  (Zip Code

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected om <he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.  All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Junsdlctmn to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

putsuant to Section 3. Payments due under the Note and this Securijt nt shall be made in U.S.
¢ 0070431584

Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible {evels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Beiroveer to pay, in connection with this Loan, cither; (a) a one-time charge for flood zone
determination.certification and tracking services; or (b) a one-time charge for flood zone determination
and certification s.rvices and subsequent charges each time remappings or similar changes occur which
reasonably might-affzct such determination or certification, Borrower shall also be responsible for the
payment of any fees inipnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to-n.aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grcate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this/security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sina'’ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais-0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nicitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, noc stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-stuindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricy 'and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow:r otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration peried, Lender shall have (ne'right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or go}}fh n due, with

Initiald:
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d ymlf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Mortgase Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintaint the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiian_e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separately designated payments
toward the premiums for idortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowser of the Mortgage Insurance previously in effect, from an alternate
mortgage insuret selected by Leiadir. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ray-to Lender the amount of the separately designated payments that
were due when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rese/ve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the. the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirys on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i (e amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-/~ritten agreement between Borrower and
Lender providing for such termination or until termination is required by .\pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider im the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: ite Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is idot‘a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from iime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses” Thrse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; 7O: parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg any source
of funds that the mortgage insurer may have available (which may include funds obtained fron: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’'s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

%070431584
Initiats:

%-G(IL) {0010) Page 8 of 16 Form 3014 101

nr

EDATE

e
+



sﬁﬁﬁ‘ﬁoc

UNOFFICIAL COPY

Pt
o N Y A
Nl s

r

L0/l vIOE waod

wmmmw’%ﬁ i/;

sjqeuosear Siked (o) plre moo w Fumeadde (q) guswmmsuy Aunoss swp Jva0 Auoud seq yomgm
uat] & AQ pamoas sums Aue SwiAed () :0) payrurf jou aIe jng ‘OpnpouI wed suonde s Japus] ‘Auadorg sy
Surrredar 1opue Suumoas pue ‘Auradord oy Jo anfea s Surssasse Jo/pue Funasjoxd Supnour “yuatmysu]
Aumdsg snp Iopun syySu pue Ajradosg oy w jsarym s 1apuy] poxd o) gerdoidde 1o ajqeuosear
st 1aareym 107 Aed pue op Aew 1opus uoy ‘Aptedorg oy paucpueqe sey Jemolrog (9) 10 ‘(suonemsal
10 SMEB[ 20I0JUS ©) IO juMUNNSU] Andag sip Iso Luoud mepe Aewl yorgm usl B JO JUSWRIIOND
0} ‘9m1aJ10] 1O UONENAPUCY Jo} ‘Meqoxd ‘Andnnyueq wr Smpassord e se yons) juswnnsu] ALmodg sy
Iapun sgP5 1o/pue Auedold ewd ur ISaIul S Jopue] 103)3e AUed[Iudrs w3 jey) Surpassord [23a e 1
2191 (qy “yeetunnsu] AJUMOaS ST} U1 PAUEIUOD STUSWIdIFe PUe STEUaA02 ) wioj1ad o) sfiey Jamotiog ()
JI UM SUT $IUN23G STy Japup) sHudny pue Aadosg gy ul jsaldjuy §,J9pUIT JO UOPINOI] ‘6
"2ouapisal edounid s Iameonog se A12dolf
ay Jo Aduednioe s emorrog SUMasuod suoupiuasaidal ‘o3 pamuy| j0U SIB Jngq ‘pndUI SUOTRIUSSIAdAI
[BLRRI UROTT AU ML UONISUNOD Ul (UONBULIOJUI [BLIJEWI UYIIM ISpua] apraoxd o) pajiey 10)
JOpUYT 0} SJUAIIE)S 10 U NPULIOTUT SJRINDIRUI 10 ‘Turpes[Smu ‘as[ey AJ[eHalewr 2Ae3 Juasuoo 1o agpaimot]
§ Jomoniog YIm I0 JIMOLIOF-30 UCNIalp 3y 18 Sunde sanpus 10 suosiad Aue 1o Iomodrog ‘ssaoord
uoneordde uee] oy Sunnp 3 yinejsp wr aq Jreys smouog ‘uopedjddy uee sJomotiog ‘g
"asned a[qeuoseal yans 3urdJ1o24s wopdadsur J0LRUT UR yons 0} JoLId I0 JO ST A 1B 010U IZMOLIOF
9AI3 [eys Iopua] Auedoid 3y wo siamasordun M Jo 10119 2y 192dsut ey Iapuo] ‘Isned J[qruosesI
sey 1 J] “Auadorg ay jo suondadsur pur-todn S91HUa 2[qeU0SEal ayew Avw JusSe S I0 JOpUAT
"UoNEI0)sal 1o neda yons
Jo uonajdwos Yy 10} UOHESIQO § IOMOLIOE O PRAYNIR1 10U ST 1amontog ‘Aiadold a1 9103591 1o Jredsi 0p
JUSDIEINS 10U 2I8 §p23201d UOTRMUIPTOY JO souRMsw AP JT ‘parepdmon s1 y1om o) se syuoutied sserdord
J0 sauiss © ul 30 Jusuiked [Buls v Ul GONRINISSI PUR SHBFAT JI) 10§ Spaanold osmasip At Jopus] sesodmd
yons 10j spaadord pasedfas sey 1dpua J1 Auo Auadoxg oty Sutioisal 1o Sunnedal 0§ 2[qrsuodsar aq [[eys
nmouog ‘Auedorg o ‘o Supyel iy o ‘ol afewrep ik vonsemnod ur pred ale spaccoid vonERWUAPUOd
Io aoueinsuy J] afewep Io uwoNEIOURAP IAUM) ploak o) paFrwep y1 Auadord oy medar Apduord
[TeUs IamQIiog DIqIsea) AJROMUIOUCIS JOU $1 UOuRI0sal 10 medar suuy ¢ uendag ot juensmd pauuuaep
ST J1 SS3[U[) "UOTHPUOD SII O} anp anjea Ul JuUISLI0P 1o Funelouman woyy Aadord sy jussaad 01 1apio
ut Aado1d A URURUI [eUs pmoliog ‘Aitadoid U ul SUTpISar SISm0 Uog] 10U 1o 1payA Aladorg
3} U0 2ISBAM JUMLOD IO eIoldlep 01 Auodorg sy moje ‘Anradoag oy uedun 1o ofewep ‘Aonsap
10U [[eys Jamolrog ‘suopdadsuy (Auadosd ) Jo u0nINO0LY PUB UBUNUIE]Y ‘UONIBAIISILY “L
TONUOI § JOMOLIOF PU0Aaqg STE DT 1STXS SOOUBISIINIID
Sunenugrxa §so[UN IO ‘PIAIlM AJQEUOSEIINN 2Q JOU [[EYS JUISUOY UPIm ‘Sunia’ Ul $23138 asimIagio
IapuaT ssafum ‘Aouednooo Jo ajep 3yl 1a)e Ieok Suo 1S3 18 10] 2ousprsal [edpunid s 15meling se A11ador]
o Adnodo o3 anunuEd J[BUS PUR JUSUILSU] AJLINDAG SIY) JO UONNIIXD oy} Isle SAED (0 Wry1i4 33Uapisal
{edpund s Jomouog se Auadord 2y asn pue ‘ysyqeise ‘Adndoo [eys samouog ‘Aduedan . ‘g
"a0p VY 10U 10 JSPAYM JUIWMASU] AILINISS SIp 10 910N 31 Jopun predun symewe Led 03
Io Aadolg sy 2101891 10 eda1 0] IS spaadold 0URINSTI 2y} asn ABw Iapudy] "AHadoif A Jo 98e19400
ayp o1 oqearidde are s;ydia yons se rejosuy ‘Auadold ayn Sunaacd satorjod ddueimsul {{B Japun (1amoLiog
Aq pred sumnueid pauresun Jo punyar Aue o3 JySLI ap Ueyy o) 53S0 s Jamoliod JO Iaio Aue (q)
pUR ‘Juowmmnsu] AJInoag SIU) 1o JJON Y} Jopum predun sjumowr y) PIdxa 01 JoU JUNOWe ue ur spaadoad
auemsul Aue o) siydu s Jomorlog (8) opuy] ol suBisse AQII0Y J9MOLIOF ‘ISIMINIO IO ZZ UONDIS
1ppun £ppdorg sy) saamboe JapudT JU IO “JURAD IYND U[ UIAIS SI 9010U o) Usym wFaq [im pouiad
Kep-0¢ Y1, ‘WY oY) A[13S pue enofau ALl JOPUST U ‘WL # J[13S 0} PAISJJO SEY JALLED JduRINSUl
U ey} I9PUST WIOLY HNOU B 0) SABP O UNm puodsal JOU S30P IomoLIog J] "SISNEU PAIE[DI PUE WIED
SOURINSUL J[qe[leAR AUR 39S pue 2jenodau 3y Aewr opua] ‘Aadord 2 suopueqe lamoliog I
*Z Uoldag
ur 103 pap1aoad 1apio o ul parpdde aq [eys spa2ooad aduemSuUI Yong 1amo11og o) pred ‘Aue J1 ‘ssaoxs ;)

@
G| {0 ¢ BBey {0100 (1[)9-@

EEWIN




UNOFFICIAL COPY

30314533

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co -signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenit; aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conzent

Subject to tae’ nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a=a benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and/£apility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreaments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender ma; / crarge Borrower fees for services performed in connectlon with
Borrower's default, for the purpose ofprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limir2d to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pron bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instnunent or by Applicable Law.

If the Loan is subject to a law which sets maxiwzm-loan charges, and that law is finally interpreted so
that the interest or other oan charges collected or to L=-ieilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected Scom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riale this refund by reducing the principal
owed under the Note or by making a direct payment to Botiower,-if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prevayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzoze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rocrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection witn this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruliient £hall be deemed to
have been given to Borrower when muailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to 3t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bertower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .

070431584
Initials;

@-s(n.) ©010) Page 10 of 15 Form 3014 1/01
®



teob¥60¢€

.. . .UNOFFICIAL COPY

0. 0t
[)
LO/L tLOE Wio gt Jo §9obeg (0100 {."}9_@
FlE1IU}
y8STIEY0/00
10pusy Aq paluress Aua [ A11nag STyl AQ PaINas SWINS 3y JO UONEZIMOWE JO UOUBIIpOw 1o juawiied

103 JUI} U} JO UOISUSRKH “IAAIEA ¥ JON JOpUdT A dduBIEIQIC] ‘PISBIRY JON JaMmOLIOg ‘71
"7 uoniag ut 1oy papaoad rapio aip ur parjdde
aq [reys Ayadoig 2 Jo xeds1 1o uoneloisar o) parjdde jou are jey) $Paad0Id SNOWR[DISIA [V
*19pua’t 01 pred aq [[eys pue pauFisse AqaIay re
Ayadosd o) UT 1821 § 15U JO JAULIRdUI SUY) ) 2GEINGUINE SIE Jex) safewep 1O wiepd 10 preme A
J0 spasooad Y] justunnsu] ANINNaG SIY) apun siyfu 1o Auedosd AUy ur IS2ISUI § JSPUST JO Jusuredun
JeiIsiew Jayie 1o Alradeld atp Jo axmmajioy sopupaard “uawSpn( s Iopus Ul “eyy Suijni B Yl PISSIUSIP
3q 01 Suipaasoad 10 uonoe oyl Sursned AqQ ‘gl uONDIES UL PIpPIAcId Se NEISUIAI ‘PALINIO0 SBY UOTIRINIIL
J1 ‘puR 1R P € Yons aInd wed Iymonrog juawmusuy Ajmaag sry 1pun siydiu 1o Auradord a3 ur jsaragur
§ Jopua Josiowuredun eusjem oo 10 Aadold oyy Jo omalio) ur ynsax pmos ‘yuswspnl s Jopus
ur ‘1ey) ungaq st BUMULID 10 JIAID 19Y19YaM ‘Burpaaooxd 10 uopoe AU J1 jnEJdp Wl 8¢ [[BUS JOMOLIOL
‘§P332014 SNOJUR[[IIST]A] 0} predax
ur uohjoe Jo WEL e (B[ Jomoriog woym surede Aed sy Jo spaod0l SNOSUB[[IISIIA 19MOLIOE SIMO JBf)
Aured prp sy suesws g SuisoddQ,, onp usy) JouU 10 JBYjoym JUBUMISUT AJLINISS STY) £q PAINDSS SWINS
aq 0} Jo Auadord a1 o dredar 10 UONRIOIS3I 01 DYID SPINV0I] SNOSUR[ISI @ Ajdde pue 193[[00 0}
pazuoyIne ST JApUaT “‘Usard ST A010U Y Alep ) Joye SAEp (f UMM Iapua] 03 puodsal o3 s[ie] IaMaLIog
‘soBewep 10J WIE[ B NIS C1 PIbHLE UB el O) snyo (aouajuss woau 2 W pauyep se) Aued Smsoddo
Cli R LT .IQMO.LIOﬁ 0} Jopuo] £q 2amou Iage Ju 1o ‘Iamouog] Aq pauopueqe st Auadord sy J1
aIp I 2JE SWMS OYf) JOU 10 JSIRM IWNNSU] ANIMdag ST Aq paInoas
suns sy) 0} paydde 2q [[2YS SPAAD0IG FLUAUR]RISTIA 21 ‘Suniim UL 33158 SLMIYIC JIPUIT PUB JamoLog
SSOJUN ‘enfeA W SSO] 10 ‘uononusep ‘Bupier fenaed oY) 210j9q AMIRIPAUNUL PAINDAS Swms ) JO JUNOWE
) U SSO] S1 AN[BA UL SSO[ IO ‘HOTIONNS3y SAlye) Immzd a1 a10Jaq Apereipsunun Alradold sy Jo anfea
jaydew el oy yomym ur Auadord ayp Jo anfea ut $oor Jo ‘vononmsap ‘Supyer jenred e Jo juass agy ol
‘IamoL10g 03 pred 3q [[eys 20ue[eq AUY ‘an[ea Ul (550] 10 ‘UONINNSIP ‘Sucyel [erired Syl 310J3q Ala1eIpatII;
Auadorg oy jo anfea jeIewr arey oy (q) Kq PauAlp anjea Ul sso] 10 ‘uoponyssp ‘Surye [enzed
A} 210§0q AQIRIPAUNUI PAINIIS SWINS A7) JO JUNOURE- 7301 ) (B) :uonoey Jumo[[oj a Aq pardnnm
$p20001] SMOSUE([IISIY 21 JO junoum 2y Aq pasnpe: %q, [[BYs juswmnsu] A1mosg sup £q pamods
sums a3 ‘Tunum ul 9918 SSIMILIO0 10PUY] PUB ISMOLIOE SLoTUR ‘3N[BA UL S50 10 ‘UOTIONNSIp ‘Surye;
[ened 2 210Jaq Apprerpsumun Juswmusuy A1mosg iy Aq Pazanss sWNS S JO JUNOwWE ) Uey) Ixeard
10 0) renba s1 enjea ul ssof 10 ‘vononnssp ‘Furyy jented sy atorsq S(ewipaunur Aradeid ayp jo anpea
1o3Iew 1By Yy yorym ur A1iadoid o) JO anjea Ul $S0] 1o ‘Uompnnssy ‘Griyer jented e Jo ju2Ad o) U]
“riaodiog o) pred “Aue J1 ‘ss20xd Q)
YA ‘ONP USY) JOU 1O ISPAYM JURmsU] K1Lmoag sy Aq pamoas swins-ar o parfdde aq [reys spassoig
SNOSUE{IOSTI o) “Asodord oY) Jo anfea Ul SSO[ 10 ‘UOLONNSIP ‘FU{El (Ul B JO JU2AD i UJ
7 UON0sg Ul 10J pavianid 1apio sy ur parpdde
5q T{eYs Spa2%01J SNOSUB[[AOSTI Yang “1amoalog 03 pred ‘Aue Ji ‘S590%2 U YIM “aNp.TY) 10U JO INYIaUm
“Yuatumnsu] Amasg siyy £g pamoas swns ayy 03 parjdde 29 Jreys Spaadold SMOAUB]JSISIA YD PAUISSI 3
PIMOM AJLINDAS § JOPUITT JO S[QISEI] A[EIIOUOIS 10U §1 Jedal IO UOLRIOISAI ) J[ "SPA3O0ig 5A0UR[[IIST]A]
yons uo ssurumes 10 Jsaiaul Aue 1amouog Aed 0) parnbar 2q 10U [[BYS ISPUIT] ‘SPII0IJ SNOSUB[[ROSIA
1ons uo pred aq 01 15asut saanbal me aqqeonjddy 1o Sunum ur apems st uAmIadSe Ue ssaiin  neduon
st jlom 2y} se spuatuAed ssarBoid Jo souws B U1 10 JUSWASINGSIP I[FUIS B Ul UONEIOISA pn¢ sitedar
s 107 Aed Aewr ropua “Andword us¥eLapun 2q [[eys wonsadsur yoms ety papiacid ‘uoroejsies s IIpU|
01 paaydwiod usaq sey yiom Ay amsus 0 Auadosd yons padsur 0y Humuoddo ue pey sey IapusT [mun
SPas001] SNOSURJJASSIJA Yons pjoy o1 JYBII a1y 2aey Jieys Japus ‘poliad uoneloisal pue aedal ysns SuLmgg
“Pauassa] 10U s1 AJLINATs § JOpURT puk [qIses) Ajeommouoda st Jredar Jo uoperoisar ap J1 ‘Auadoig sy
Jo medar 1o uone10lsal 0] parjdde aq [[eys spasd0l] SNOSUR[[RSI Yyons ‘pafewep s1 Auadoig oy J1
“I1apus-] 0} pred aq [[eys pue 0] paudisse
£QoIoy 218 $Paad0id SNOUE[BISIA [V MNP0 {SPasdcld SHOUR[PISTIY JO JuawuSssy 11
"NONBUIIAI)
J0 UOPE[[PIUED YINS JO WY ) & PALIEIUN 2daam 1) swnjuraid ueinsuy 35eSiopy Aue jo pungaa
? 9A13024 0) Jo/pue ‘{[eIneuloine pAeUINLI) duemsuy 3esiop ) aey 0) ‘Sueinsu] adediiopn
oY) Jo uopefPIUEY Wie)Go pue )sanbas 03 ‘SounsopsIp urekiRY 21321 03 W Ay dpnpul Aew
SIS IS, ‘me] Joyjo AUk 10 R66T JO 10V UOPIN0LJ SIDUMGANUOH ) I3pun dueansuy d8eSpIopy
3y} 0) 1adsaa gum - Aue Ji - Sey Jamorteq SIS 99) 133JJ€ J0U [ SHWIRAMBE yons Auy (q)



UNOFFICIAL COPY 36314533

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable ‘Law provides a time period which must elapse before certain action can be taken, that time
period will be‘deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘cuze. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaut .t €=ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ti:is Section 20.

21. Hazardous Sub'stunces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai-izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as-acfined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, comtribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use;, d’sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2; 't is in violation of any Environmental
Law, (b} which ¢reates an Environmental Condition, or (c) which, due‘io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propertv of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norrizl-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢hnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciainy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acticns in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.

0070431584
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may «eauire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler to cnllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not kimit:4 to, reasonable attarneys' fees and costs of title evidence.

23. Release. Upon-nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe’ slie!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde. Applicable Law.

24, Waiver of Homestead. In accorcance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hunestead exemption laws.

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lenuel nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz Conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’ scapgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘incurance, including interest
and any other charges Lender may impose in connection with the placemer. oI <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore, than the cost of
insurance Borrower may be able to obtain on its own.

070431584
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STATE OF ILLINOIS, «
I %W@W“\) , @ Notary Public in and for said county and
state do hereby certify that >
e () west + Kebherine M5 1est

]

personally known to me to be the same person{s) whose name(s) subscri o the foregoing instrixment,
appeared before me thy in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/§ free and voluntary act, for the uses and purp ereip set forth.

d Feéﬂ&d r *(

Giver un-er mythard and official seal, this C;Z day of

My Commission Zxrires:
N A b )
“GFFIGIAL aCAL
Joy Seprua
Notary Public, State =¥ iiinols
My Commission Expires July “, JJOB
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ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20th dayof February, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of “Crist, or Security Deed (the "Security Instrument") of the same date given by the
undersigned /("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust and Savings Bank, an I11inois Corporation

("Lender") of the satne d=te and covering the property described in the Security Instrument and located at:
620 Sheridan Road
Glencoe, IL 60022
[Property Address]

THE NOTE CONTAINS (PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAJ\imUM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/roilows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4750 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follow::

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of March, 2004
and on that day every 12th month thereafter, Each date on which my adjustable interest rat2 could change
is called a "Change Date."

0070431584

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER = Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate [ am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.

The corversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the irst Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can.conv ert to the new fixed rate is called the "Conversion Date.”

If [ want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Not: Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note-Ur the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fezof U.S. § 4436.25 ; and (iv) I must sign and give
the Note Holder any documents the Nete Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be eanal to Fannie Mae's required net yield as of a date and time of
day specified by the Note Holder for: (i) it the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60 -ay mandatory delivery commitments, plus five-cighths of
one percentage point (0.625%), rounded to the ne>rest one-eighth of one percentage point (0.125%); or
(11) if the original term of this Note is 15 years or ess, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eigntis of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0. 125% )/ If this required net yield cannot be determined
because the applicable commitments are not available, the’Now Holder will determine my interest rate by
using comparable information. My new rate calculated under«bis Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holcer wiil determine the amount of the

monthly payment that would be sufficient to repay the unpaid principzl 1 am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest ratein substantially equal payments.
The result of this calculation will be the new amount of my monthly paymeu.. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as my mcnihly payment until the
Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKRO VKR

1. Until Borrower exercises the Conversion Option under the conditions stated in S<ciion B of this
Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read as/inrllows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, inclucing,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer ofj title by

Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Roger ¥ west/ \ -Borrower

t
: //ffr/’,///
]

W
/

(Seal)

-Borrower

(Senl)

-Borrorver

(Seal)

-Borrower

@b-aasR (00086) Page 5 of 5

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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