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og'/(a MODIFICATION & EXTENSION OF PROMISSORY NOTE &
MORTGAGE

WHEREAS, PARK KIDGE COMMUNITY BANK ("Lender"), has loaned to Randolph
R. Kudlik, Dounna L. Xudlik, and The Innovative Press, Inc. (individually and
collectively, the "Borrower) the sum of One Hundred Five Thousand and 00/100"
Dollars ($105,000.00), (the "Loun") as evidenced by a Promissory Note dated October 22,
1997 (the "Note"), and secured by 1 Mortgage dated October 22, 1997 and recorded in the
office of the Cook County Recorder, Llitois, as Document Number(s): 97-818442 (the
“Morigage”). The Mortgage covers the following described premises:

LOT FIVE (5) IN GILLICK’S VILLA SUBPIVISION, OF THE SOUTH EAST
QUARTER ( 1/4) OF SECTION 35, TOWNSH® 41, NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDNG TO PLAT RECORDED
AUGUST 24, 1915, AS DOCUMENT NO. 5697704, v CO2K COUNTY, ILLINOIS

COMMON ADDRESS: 616 S. PROSPECT AVE., PARK RIDGE +LLINOIS 60068

PERMANENT TAX NUMBER: 09-35-402-014

WHEREAS, the Botrower has requested, and Lender has agreed to an extension-of the
maturity and 2 modification of the terms and conditions of the aforesaid loan,

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which 1s hereby acknowledged the parties hereto agree as follows:

1. The unpaid principal balance of the Note is currently Sixty Two Thousand Five Hundred
Eighty Two and 35/100" Dollars ($62,582.35).

2. An additional Twenty Six Thousand Two Hundred and 00/100™ Dollars (526,200.00) is being
advanced under the terms and conditions of the loan. This will result in a new principal
balance of Eighty Eight Thousand Seven Hundred Eighty-Two and 35/100® Dollars
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3. The maturity of the Note is hereby extended from November 1, 2007 to September 1, 2010.
Borrower’s final payment due on September 1, 2010 will be for all principal and all accrued
interest not yet paid.

4. Borrower further agrees to pay any and all costs which have been paid or incurred to date or
may in the future be paid or incurred, by or on behalf of the Lender, including attorney’s fees,
in connection with any lawsuit, arbitration or matter of any kind, to which borrower is a party,
all of which costs shall be secured by any and all property that secures repayment of the Loan.

5. All other terms and conditions of the Note and the aforesaid Collateral Document are hereby
incorporated by reference herein and in all respects the Note, Collateral Document, and other
documents executed pursuant to the Loan, except as hereby modified, shall remain
unchanged and continue in full force and effect.

6. Borrowei represents and warrants that (a} there has been no default under the Note, Collateral
Document ur‘any other Loan document, nor has there been an event, which is continuing,
which might matire into a default; (b) there has been no adverse c hange 1n the financial
condition of the Beirower, or any of them, or any other person(s) or entity(s) that are
obligated on the Loan, whether directly of indirectly, absolutely or contingently, jointly or
severally, or jointly and severally; and (c) there has been no diminution in the value of the
mortgaged property or any ather property securing the Loan.

7. Borrower, by execution of this Agieeinent, hereby reaffirms, assumes and agrees to be bound
by all of the obligations, duties, rights/ representations, warranties, covenants, terms and
conditions that are contained in the Not: and-the Collateral Document(s), or any other loan
documents.

IN WITNESS WHEREOF, the parties hereto have sigries, sealed and delivered this Agreement
as of the 24™ day of February, 2003.

X o dtd 2 pds

Randolph R. Kudlik, individually

L

X
Donna L. Kudlik, individually

THE INNOVATIVE PRESS, INC.

by, ool B Mecddsl
Randolph R. Kudlik, President

)

By:
Donna L. Kudlik, Secretary
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PARK RIDGE COMMUNITY BANK

Y

Thomas E. Carter, President

COUNTY OF COCK )

I, the undersigned, a Notary Public in and for said County
in the Staic aforesaid, DO HEREBY CERTIFY that Randolph R. Kudlik and Danna [
Kudlik, are personally known to me to be the same person(s) whose name(s) are
subscribed to-ths foregoing instrument, appeared before me this day in person and
acknowledged that ihey signed, sealed and delivered the said instrument as their free and
voluntary act, for the s:s and purposes therein set forth.

! A
otary Seal thiskd" day of _&&ﬂ&iﬁa__, 2003.

Residing at (o%mmﬂ Rd "QJM& Q ,3‘ -
} w et e Y N N
| " OFFICIAL SEAL
Notary Public GERALDINZ CGOPER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/25/04

CORPORATE ACKNOWLEUGMENT

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK)

On this ﬂkday of , 2003, before me, the undersignied Wetary Public,
personally appeared Randolph Kudhk President of The Innovative Presz; Inc. and
Donna L. Kudlik, Secretary of T he Innovative Press, Inc. are known tome tshe {(an)
authorized agent(s) of the corporation that executed the foregoing instrumert and
acknowledged the said instrument to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the
uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute said instrument and in fact executed it on behalf of the corporation.

th .
d{Notary Seal thls?s.(i day of l\t{l\dﬁd— 2003.
s
W ‘ Residing at tg 1 L_DHCU‘H’ & ' E&J k@dﬂ@

Notary Public Y
2 OFFICIA.:;r:
GERALDINE CGUPER

T PUBLIC, STATE GQF iLLINDIS
mcmsmo EXPIRER: J&!ZEI’)“-

AAARAAS ST A5 et
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STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that Thomas E. Carter, personally known
to me to be the President of PARK RIDGE COMMUNITY BANK, an Illinois banking
corporation, and Timothy I. Cayne, personally known to me to be the Vice President of
said banking corporation, and personally known to me to be the same persons whose
names are subscribed to foregoing instrument, appeared before me this day in person and
severally ucknowledged that as such officers, they signed and delivered that said
instrument f said banking corporation and caused the corporate seal of said banking
corporation to bz affixed thereto, pursuant to authority given by the Board of Directors of
said banking coperation, as their free and voluntary act, and as the free and voluntary act
and deed of said banking corporation, for the uses and purposes therein set forth.

A i ‘
rvetnder my hand gnd I:’f}"ary Seal thisd L day of , 2003.
]
ﬁ [} A \ Zﬂ Residing at o ) k@clagz ]bf .

r L ARV e L e

/ 5’;{ / Notary Public 2 OFFICIAL ECAL
A GERALDINE COOPER
MAIL TO: PARK RIDGE COMMUNITY BAINK. NOTARY PUBLIC, STATE OF ﬁm
MMISSION EXPRES: 04/,
626 TALCOTT ROAD e e

PARK RIDGE, ILLINOIS 60068



