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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: a2 defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs tecarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is Jated February 5,
2003 |, together with all Riders to this document.
(B) "Borrower" is

David W. Phillips and Pamela J. Phillips, Husband :nd Wife

Borrower is the mortgagor under this Security Instrument.

{©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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()] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever, if tae Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q “Suceessor in Interest of Borrower" means any party that has taken title to the
Property, wasther or not that party has assumed Borrower’s obligations under the Note and/or
this Security Justrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruruent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications o7 the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Inmstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convev to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the: successors and assigns of MERS, the following described
property located in the
County

[Type of Recording Jurisdiction]
of Cook

[Name of Recording surisdiction]
Please see attached

which currently has the address of
14218 Ellis st,
[Street]
Dolton , lllinois 60419 ("Property’ Address”):
fCiry} {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the prope!ty, and
all easements, appurtenances, and fixtures now or hercafter a part of the property! All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periedic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prir<ip2. due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodie Payments.

A Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are-d:e under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment or-apcunts due for: (a) taxes and assessments and other items which can attain
priority over this Séourity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground renis on the Property, if any; (c) premiums for any and all insurance
required by Lender undei S-ctiun 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender~in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of Section 10. These items are called "Escrow Items.” At
origination or at any time during ‘the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeats, i{ any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. | Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. dorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lerder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. 02'thz event of such waiver, Borrower shall
pay directly, when and where payable, the amounts c¢ae for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenaer reguires, shall furnish to Lender
receipts evidencing such payment within such time period as 1endvr may require. Borrower’s
obligation to make such payments and to provide receipts shall fora" purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as-thc rirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay cicrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thza bz obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver@s to any
or all Escrow Items at any time by a notice given in accordance with Section 15 anad, upsn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

LOAN NO: 541065108
ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 gp ! ) ’ ?
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initialss



UNOFFICIAL COPY

B el | (81 Jo 9 3304) (1000) "T1'ZT00°SHD - WOVIND
<:_ ) I0T $T0E Uiod INTWNYLSN] WHOLIND T 21ppadd/sely e - Al 313ns - STONTTTI

SIUNOWR 3Y) U PIUBJUIENL 3 [[BYS 20UBINSUI S1Y], ‘SOURINSUL S2I10DaT IIpUI] YoIUMs 10] ‘SPoop
pue sayenbgues ‘o1 payul 10U Ing ‘Swpnpur SpIEZEY JAUIe Aue pue | ‘9FeIIA03 PIPUAXI,
W3] Ay} UM papnydul sprezey ‘ang £q ssoj 1surede painsul Aadoi s uo poard Iayjealay
10 Funstxa mou suawsAoldwt o daoy [reys Iamouog souemsuy Apadorg ¢
“TROT ST A TOTIOAULOY UL Japua] Aq pasn aotatas Jurrodal 1o/pue
UOTBINILI2A ¥EBY J1B1SA [8al € J0f af1eys swn-auo ¢ ded o) Jamoirog axmbas few 1apua|
“f UONIAG ST UX QAOQE II0J 195 SUOTIIR AL JO SI0TH IO JUO INEl JO U] A1) AJsues
[Teys Iomolog ‘UaAIS ST 301I0U ey UIIUm U0 J1ep 2Ul Jo sAep ] Ui -uarf 21 Surkynuapl
201100 B JIMOILG A1 ABWI Japua] “JUSWINISU[ A1Naag SN Jaa0 Atoud umpe ued yoangm
war B 01 algns st gtadord oy Jo wed Aue JeQ) SOUMILIAGP 1PUa JI “IUSWMOST] AILINDAG
ST} 01 U3l 2y} Sunerrpioqns Japua] 01 A1010vJSUES Juawaalge ue Usl oYl JO JIPIOY Y WO
samoas (0) 10 ‘papnpuocy’ Ak sdmpassoid yons [mun Aquo ng ‘Juipuad are sSurpasoord asom
QMM UIL[ AP JO JUAUIANI0) UL a1 uasald o) arelado wotmdo s apua ur yorym sSurpaadold [edag
‘Ul US[ 3} JO JUSWIOJUI 1suT2Fe 1puajap 1o ‘Aq MiE] pood Ul Ul[ Ay S1SAIU03 (q) “uouraaide
yons Sunurojrad st samoitog se-3u0j os AJuo Inq ‘39pud 0} 91qeidadde IoUuRWI B UL USI[ o1
£q paindos uonediqo sy JO JUSWAED U1 01 FUNLIM UT 532188 (B) :ISMOLIOQ SSI[UN JUIWILIISU]
Aninoag st Jeac Kaoud sey yorym Zor Aue aSreyostp Apdwoid [eys Iamoliog
‘€ WOTI0aG Ul papraoad Isuuew ay) ur way) Aed
[[BUS JOMOLIOF ‘SUIN] MOINST 918 SUINT ST MBULIUAIXS A1) 0 “AUR JT ‘SINIUSSASSY PUE ‘Sad]
‘San(] UOHRBIIOSSY ANUMWIO.) pue ‘Awe J1 *A1alorg.o1) uo siuar punord 1o sjuawied protases)
‘uatnnsu] A1In0as ST 19a0 Atonad urene wed Youw- Auadord 2y 01 ageinqune sucnisodun
pue ‘sauy ‘safreyy ‘sjuownssasse ‘saxel [re Aed [[eys Juwiuog °suary ‘sefiey) ‘f
“Jopua] Aq pIaY Spung Aue Iamolrog o) purngal Apduword
[fEYs JSPUX] “JUSONNSU] AIN00G STy AQ PIIMIAS SUIns [fe 30 [y wi juswied wodn
‘sjuaunfed AJqiUoUI Z] UBY) 210U 0BT 200 “YASHY YliM S0UBPIOIIE
w Asuatoyep o dn axewr 03 ATessoosu Junoure ai) Iapua 01 Aed (Teus.Jamoliog pUR ‘VISTY
Aq panmbal se 1amo110g AJUI0OU [[BYS JAPUST ‘VJSTY 19pUN paulap SE ‘AO1s3 Ul PRy spunyg Jo
£ouaronyap e s1 a1 siwswded Appuow gl U] SI0W oU ul INq ‘Y ST, M S0UEPIOIR
ur a8enroys 2yl dn 2yew 0) AIESSa0oU Junoure Ayl JApuay o} Aed [reys Iomeculog nue ‘VJASHY
£q pannbal se Iamoi10g AJ1IOU [[BYS JapUST ‘VASHY JOpun pauljap Se ‘moOIds Ul )Y spung
10 33811048 B S 2191 JI "V4SHY YIM 20UBPIOIOE Ul SPUNY $S30X3 A1) 10} I9MOIIOf 07 )Unodde
[[BYS J2puaT VST Ipun pauljsp se ‘mo01osd Ul Play spung Jo snidins e s1 a1aq) Jr
"VJSHY Aq paxnbal se spunyg ap Jo Funuraone
[Enuue ue ‘a8IRUD MOTIM ‘TomoLIog 01 3AIS [[BYS JopUa "spunq a1y} uo pred aq [[eyS 1Sa.ut
ey ‘Jaasmoy ‘Funum ur sa18e ues Ispuy| pUe IamoLiog 'Spund ai) uo sFurwied Io 1S3
Aue 1amouiog Aed 01 pammbar aq 1ou Jeys PpuYT ‘spund 2y uo pied aq 01 1saIANl saxmbal
ae aqeotjddy 10 Sunua w apewr $1 juswWLAIFE ue ssajup 3dIRYD B UONS AyEW O] IIpUY]
siuad me a[qesiddy pue spung o ©o 18319)U] Jamollog sAed JapuoT ssa[un ‘SWR)] MOIISH
a1 Swikjraa 10 Unosye mo1sa oyl Surzdreue Kenuume ‘spung oy Suidjdde pue Juipioy 1oj
Jamolrog 281eyn 10U [[RYS 19pUYT "YJSTY Jepun payioads awr a1 UBT JaTe] OU SUI)] MOIISy
oy Aed o) spung ayy A[dde [eys Jopua -Yueq Ueo WO [eI3pad AUE ul IO (pAINSUI OS5 ITE
sisodap 2sOUM TONMINSUT We ST Iapua J1 ‘Jepua] Swpnpyu) Amue Io ‘Anfeiustunnsul ‘Aouae
[e19pa) ® AQ pamnsul are sysodap 9soym UOPMIISUT U UT P[AY 2q [BYS Spung YL

04191600



UNOFFICIAL COPY

30316170

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objectica by Borrower.

if Diorrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ovzrige, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any-pmiicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, aoainst any risk, hazard or liability and might provide greater or lesser
coverage than was previcusiya effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiiicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur.ed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securitv.unstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aixd.shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Linder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, snzit include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional1oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender réguires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices/ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Sur dam=ge to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse 2ad shall pame Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the lnsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or Lot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lessenec.—Zi:icing such
repair and restoration period, Lender shall have the right to hold such insurance procéesds until
Lender has had an opportunity to inspect such Property to ensure the work has been conpieted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Linder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance praceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioritv over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandonzd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting .pd/or assessing the value of the Property, and securing and/or repairing the
Property. ‘Lends:’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prisrity over this Security Instrument; (b} appearing in court; and {(c} paying
reasonable attorneys fees to protect its interest in the Property and/or rights under this Security
Instrument, including tts secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limit>d (¢ entering the Property to make repairs, change locks, replace or
board up doors and windows ~drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Ierder does not have to do so and is not under any duty or
obligation to do so. It is agreed that ‘(CeudZr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thess amounts shall bear interest at the Note rate
trom the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, /Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Proparty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writiig.

10. Mortgage Insurance. 1f Lender required Mortgage Fasurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiairthe Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 'ty Lender ceases to be
available from the mortgage insurer that previously provided such insurancz awd Borrower was
required to make separately designated payments toward the premiums for Mortfage, Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalsut to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘th: zost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misceaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Ly bis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, < Cuch-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the-evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thenuue, with the excess, if any, paid to Borrower.

In the event of o pursial taking, destruction, or loss in value of the Property in which
the fair market value of the Prozcity immediately before the partial taking, destruction, or loss
in value is equal to or greater han the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums tecurzd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mutiplied by the following fraction: (a) the total amount
of the sums secured immediately before the artiul taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediztely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe..

In the event of a partial taking, destruction, 4r 'oss in value of the Property in which
the fair market value of the Property immediately before/th? partial taking, destruction, or loss
in value is less than the amount of the sums secured iimediztely before the partial taking,
destruction, or loss in value, unless Borrower and Lender htheiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘o Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellangous Proceeds €ither to
restoration or repair of the Property or to the sums secured by this Security Instrumers, »vhether
or not then due. "Opposing Party” means the third party that owes Borrower Misce!lanenus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaiecas
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the'Loan exceed the permitted limits, then: (a} any such loan charge shail be reduced by the
amount/necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to raake this refund by reducing the principal owed under the Note or by making a direct
payment to Bowrovier. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). “horrower’s acceptance of any such refund made by direct payment to
Borrower will constitute & v/a'ver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Nuotices given by Borrower or Lender in connection with this
Security Instrument must be in wrilinz .. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beeu Ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s no'ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor'owers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeny Address unless Borrower has designated a
substitute notice address by mnotice to Lender. Dorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a proczdure for reporting Borrower’s change
of address, then Borrower shall only report a change ‘of address through that specified
procedure. There may be only one designated notice addiess under this Security Instrument at
any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrurier? shall not be deemed
to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lawv requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Fistrument
shall be governed by federal law and the law of the jurisdiction in which the Property.is ‘ocated.
All rights and obligations contained in this Security Instrument are subject to any requirenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov: ilie
patties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrsiater] to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wruten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in’¢oumection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced-hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ttor J.cader may commence, join, or be joined te any judicial action
(as either an individual litigan: or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reasopof, this Security Instrument, until such Borrower or
Lender has notified the other party (with ‘uch notice given in compliance with the requirements
of Section 15) of such alleged breach and a forced the other party hereto a reasonable period
after the giving of such notice to take correciire action. If Applicable Law provides a time
period which must elapse before certain action can Ue taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notiCe »f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:” {4} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, “paiviants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, cujer {iammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, muicrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to healdy safety or
environmental protection; (c} "Environmental Cleanup" includes any response actior; rzmedial
action, or removal action, as defined in Environmental Law; and (d} an "Enviroimental
Condition" means a condition that can cause, contribute to, or otherwise trigger wn
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS

I, NOV&/\/\T @”luﬂ , a Notary Public

in and for said county and state do hereby certify that
David W. Phillips and Pamela J. Phillips, Husband and Wife

personally xnowz to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeaared before me this day in person, and acknowledged that THEY

signed and deliveres the said instrument as THEIR free and voluntary act, for the uses
and purposes thereiii-set forth,

Given under my land-aad official seal, this 5th day of February ,

0 opplipind 5 pllen

7—11
Notary Public

My Commission Expires:

This instrument was prepared by:
Colleen Longoria
9501 West 144th Place
Orland Park, IL 60482
for: GMAC Mortgage Corp.

ILLINOIS - Single Family ~ Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 18 of 18} lnitialsE. i E
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£fy TICOR TITLE INSURANCE COMPANY
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30316170
ORDER NUMBER: 2000 000504388 oC
STREET ADDRESS: 14218 ELLIS STREET :
CITY: DOLTON COUNTY: COOK COUNTY
TAX NUMBER: 29-02-303-025-0000
LEGAL DESCRIPTION:

LOT 13 IN BLOCK 9 IN CALUMET PARK SECOND ADDITION, BEING A SUBDIVISION OF PART
OF THE SOUTH WREST QUARTER OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF RECORDED JULY 28, 1925
A5 DOCUMENT NUMBEZR 89 87 931, IN COOK COUNTY, ILLINOIS.

LEGALD



