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This Assignment of Rents prerared by:
Bloomingdale Bank and Trust
150 S. Bloomingdale Road
3loomingdale, IL 60108

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 5, 2003, is inade and executed between R.J. Stuckel Co,, Inc., a
Corporation of lllinois, whose address is 211 Seegers Avenue, Elk Grove Village, IL 60007 (referred to
below as "Grantor"} and Bloomingdale Bank and Trus’, 'vhose address is 150 $. Bloomingdale Road,
Bloomingdale, IL 60108 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in urd to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 24 IN HIGGINS INDUSTRIAL PARK UNIT 14, BEING A SUBDIVISION IN THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANCE 11. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 211 Seegers Avenue, Elk Grove Viliege, IL 60007. The
Property tax identification number is 08-22-402-024-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.
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fee required by law shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovared to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound Gy any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURCS. ) If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or i frsntor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited 2o Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this-Assignment or any Related Documents, Lender on Grantor's behalf may
{out shall not be obligated to) take v action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, securiy interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying =il costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for-such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lenderir the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's optior,-will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at tle Nate’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all oiner #ights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately wh2n aue.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereaftar, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedics rrovided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity «iich Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession ¢i the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, cvz and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Praoperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
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dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually defivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice tohe other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Giantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to ke rotice given to all Grantors.

Powers of Attorney. The vaiisus agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of ‘security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent’juriediction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance( It feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable.. |° the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Uriess otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment siallinot affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated iri this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit o the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Crantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignrent and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations.of #1is Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Aszigument.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives 2!l rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Asgignrient.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS 1 THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BL:FIALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means R.J. Stuckel Co., Inc., a Corporation of lllinois.
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ASSIGNMENT OF RENTS
(Continued) Page 7

CORPORATE ACKNOWLEDGMENT

STATE OF L )
) S§
COUNTY OF ﬂt/@f_ )

4 W
On this 5‘/4&’ day of ’? d 03 before me, the undersigned Notary

Public, personally appzarcd Robert W. Stuckel, President, of R.J. Stuckel Co., Inc., a Corporation of lllinois ,
and known to me to ba 2 authorized agent of the corporation that executed the Assignment of Rents and
acknowledged the Assignmcrito be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its board-of directors, for the uses and purposes therein mentioned, and on oath stated
that he or she- ized to execute this Assignment and in fact executed the Assignment on behalf of the

By N Residing at
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DAVID DIMEO

Nelary:Public, State of lllinois

Notary Public in and for the State of

My commission expires
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