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DEFINITIONS

Words used in multiple sections of this documen' arc defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated” , January 28th, 2003 s
together with all Riders to this document,

(B) "Borrower" is JOHN P. HYDE and KAREN K. HYDE, HUSBAIID AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of De]aware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

ATTACHED A2DENDUM FOR LEGAL DESCRIPTION

Parcel ID Number: 14-33-109-056-1014, 14-35-1%2-058-104kh currently has the address of
2230 NORTH LINCOLN AVENUE, 00T 404 [Street]
CHICAGO iCity] . Illinois 60614 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, agd all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacgments. and
additions shall also be covered by this Security Instrument. All of the foreguing is refm;;? tg in. this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cuoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prozerty; and to

take any action required of Lender including, but not limited to, releasing and canceling ‘pis Security .

Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recard. Borrower warrants and will defend generally the title to the Property ggainst all
claims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pro U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, andu_Latg Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall also pay funds for EE’%’:‘_rm'y Items

Initials:,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Britower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determination - certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh* affect such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zotue £ctermination resulting from an objection by Borrower.

If Borrower fails to ‘raintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 4nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 'in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 5y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana cha!! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis ef such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard innrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerier il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; nst otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrov-e- otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economirally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tis right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusire the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initlal
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withia ¢0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe' 's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in (wr.ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which su= beyond Borrower's control.

7. Preservation, Maizicnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair th¢ Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eter.orating or decreasing in value due to its condition. Unlegs it is
determined pursuant to Section 5 that ropair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc evoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizuce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Rorrower's obligation for the complqiion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ar< mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specii{ving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” #uring the Loan application
process, Borrower or any persons or entities acting at the direction of Bei-swezr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information On, statements to 'I;_bnder
(or failed to provide Lender with material information) in connection witii thoLoan. Material
representations include, but are not limited to, representations concerning Borrower's o.cipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lisarument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce léws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatéver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valtue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs audl rstoration in a single disbursement or in a series of progress payments as the work is
completed. Uliess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Price.ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shiall be
applied in the order provided for in Section 2.

In the event of a otal teking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the suvis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest:uction, or loss in value of the Property in which the fair market

value of the Property immediately beioie the partial taking, destruction, or loss in value is cquai to or
greater than the amount of the sums securza)by this Security Instrument lmmedlately before the partial
taking, destruction, or loss in value, unless Parrower and Lender otherwise agree in writing, tilc sums
secured by this Security Instrument shall be red:ced by the amount of the Miscellaneous Proceeds
multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately befote the
partial taking, destruction, or loss in value divided ‘)y (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Bortower.
In the event of a partial taking, destruction, or loss ix valve of the Property in which the fair tarket

value of the Property immediately before the partial taking, <escuction, or loss in value is legs than the
amount of the sums secured immediately before the partial tak’ng, destruction, or loss in v:fue unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the_ sums
secured by this Security Instrument whether or not the sums are then Jue,

If the Property is abandoned by Borrower, or if, after notice 'ty Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award +o #zitle a claim fo; dathages,
Borrower fails to respond to Lender within 30 days after the date the notice is jiven, Lender is g.ulhonzzd
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property ot fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” nrcacs the thind party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rght of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is besun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment nf I “’nder s
interest in the Property or nghts under this Secunty Instrument. Borrower can cure such a defadt ad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procegdmg to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other miaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted By Lender

Initials:;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but ot Jimited
to, those benefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2ad L beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender sy require immediate payment in full of all sums secured by this Security
Instrument. However, this optirz shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ‘

If Lender exercises this option, Tcader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 <ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris ‘ecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deisand on Borrower. '

19. Borrower's Right to Reinstate After “ccoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
ptior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 og this Security
Instrument; (b} such other period as Applicable Law migkt specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Securic Instrument. Those condmons are that
Borrower: (a) pays Lender all sums which then would be due vadir this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any ctier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu( not limited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for (b2 purpose of protecting Lender ]
interest in the Property and rights under this Security Instrument; and (d) cakss such action as I.endet may
reasonably require to assure that Lender's interest in the Property and richts under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise prowded under Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in one or more of the followmg forms, as selested by I_cnder (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashler § CLSUK ﬂmv;ded any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst; umentahty or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instmment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. HOW( v\ ', this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty Instrument) can be sold one or more times without | prlor notnce to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"}' that coliects
Periodic Payments due under the Note and this Security Instrument and performs other nortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There ‘also rmght be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changé of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and' address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secyred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument
without furthcr flemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liwii.ed to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon pryiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apylicable Law.

24. Waiver of Homestead, In accordinc? with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howicsiead exemption laws.

25. Placement of Collateral Protection Insucenze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreezueit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrove:r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ypurchases may not pay amy claim that

Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower .-

may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placement sf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insitiance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be i< than the cost of
insurance Borrower may be able to obtain on its own.

Enltiale.
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CodC

STATE OF ILLINOIS . County ss:

I, .ﬂ—\e, \_)f&@ﬁ( Q ﬂ&d‘ , a Notary Public in and for said coupty an
state do hereby certify that JOHN P. HYDE and KAREN K. HYDE , ],\ g5 o c

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for ¢he uses and purposes therein set forth.

Giver: under my hand and official seal, this day of January 2003

My Commission Jixr ires:

Notary Public

A
“OFFICIAL SEAL

NE (COLLINS
: Comlﬂ EXPkes Ju/29/06
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STREET ADDRESS: 223(LNLN Q?ENEIJDQ I A I_ C QB Mx

CITY: CHICAGO COUNTY: €0CK
TAX NUMBER: 14-33-109-056-1032

LEGAL DESCRIPTION:

UNIT NUMBER 404 AND PARKING SPACE P-13 IN THE EMERALD CITY CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS &, 9 AND 10 IN S. S. SMITH'S SURDIVISION OF THE EAST 1/2 OF BLOCK 10 IN CANAL
TRUSTEES’ SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND LOT 21 IN WILSON'S SUBDIVISION OF WEST 1/2 OF BLOCK 10 IN CANAL

TRUSTEES’ SUBDIVISTON AFORESAID, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIRIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 97925041; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

30317721
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of January 2003 ,
and is inco-porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrowel's Fixed/Adjustable Rate Note (the “Note") to

MORTGAGE BANCORP SERVICES

("Lender") of the same datz and covering the property described in the Security Instrument and located at:
2230 NORTH LIN:OLN AVENUE, UNIT 404, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE PROVIDES FOR /A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM /ATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tuc covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres »s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAG
The Note provides for an initial fixed interest rate of 5.00¢C % . The Note also
provides for a change in the initial fixed rate to an adjustable interest raic. as-follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest caie on the first day of
February, 2008 , and the adjustable interest rate I will pay 7w change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes ‘c.an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Cneape Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

%msn (0006).01  Form 31 1

Page 1 of 4 Initials,
VMP MORTGAGE FORMS - (80 1-7221

30317721



& .
LA

UNOFFICIAL COPY

@
LO/L Z8LE Wio4 ¥ 40 Z obed 10'(9000) Hsvs-CD
LIERIN

SMOJ]O] B PERI [[EYS JUSmnI)si] AJUnoog 94) Jo §] IUBUSAC)) ULICJIU) ‘9ACQE Y UOTI0SS Ul PIlEls
SULIR) Q) JOpUR 38T 18AUMNWL S[qRIsnipe we oy SAFURYD 298K JSAISWT POXY} RUIUY § Jamomog WU |

JIMOYIOS NI LSHIALINI TVIDLTINTL V 40 ALYAd0dd JHL A0 JHASNVIL 4

“9onj0u o) Swpiedaa
aAaeq Aewt | uonsenk Ame romsue (T4 ogm vosiad € Jo Jequunu suoydoje) puw o) oY} OS[e PUB SW O) USALS
ag 03 me] Aq panmnbet woneunoyut Awe “yuemAed A[yjuow AW jo jJunoure oY) SPNJOUT [[IM 2010U Y, ~aSuero
£ue Jo 21ep 0ANOALS S LIcJaq 918l 35aI21UT a[quisnipe Aur ur ssSueys Aue Jo pue ajel jserajul s[qeisnipe ue
0} J1el 1SAISUT PAXY) [RUTT, AW UT §33URy0 AUR JO 20700 B JUI 0] [IBUK JC IIAT[RP [JIM JSPIOH S10N YL

sagusy) Jo 0n0N ()

‘oreSe sofueqo yJusmAed Agyuour Aw

Jo junowr o) [1un 9] sfuey) 9yl ey aep jusuried A[puom jsuyy o) wo FurnuiSeq juomded A[guow
mau £ur Jo junonre Yy Aed [ria | "eje( SF UBED YoES UO SAN0RJJS SWO03q [[Im 9ywd ISRl mau K]y

SaBuey)y Jo e AANRYH (H)
"%000°0T uey) sojpaid
39, JoAQU [J1A OJEX 15aJaYUT AN "shuom 7{ Suipesedd oy Joj Buiked useq saey 1 1S2191T Jo Q18I A1} WO
sjutod aFejuedted om) weyy ezom £q Spe( 23uBy) w(Fuls, AUR U0 PaSEIIISP JO PASESIOWI 3 JOARU [|Im JJEl
1saa0qun [qeysnipe AW ‘Joyeaseqr, *9 0S5L°'2 ueq) s59[ 10 9, 000 0T
ey 1vjeald oq jou [im B SFupg) 1sIy oy B ava 0) pannber we | 98I jsar)Ml QY]
$23uey)) Ny IPM] uo sy ()
usmAed ATqymom At
JO Junowe M3 31 8 [[14 UONB[NO[Ed ST JO [msas oy, sjnomrded enbe A[[enueisqns Ul ojed 15919101 MU
AuI 1e ajec] Aumely o) Uo [0y Ut 2)ec] SSuBy)) 2y) Je omo o) pajoedxa rur-gaey redouud predun o Aedos
0} JuBIoYNS 2q pInom jer) juatiied A[juow 21 o JUNCUIR ) JUMIRRP-0SY; Im JOP[OH MON YL,
“9B(] 99uey)) IXAU ) [HUN 3B JSIIANUL AU AU 9q [[I4 JUNGY B p2pUN0d ST} ‘mofaq ()
TO[)09S Ul PRjEls S| o) 0) ya0lqng (% 671 () ymod aSwumaciad suo Jo YySie-quo Jsareau o) o) UOHIPPR
STTJ JO NS Q) puUnol USY) (14 ISPIOH 210N 9] “Xapuf jusiny o) o) (4 TR A )
sjutod ofejueorod s393aenb. ooyl pue om]
Suippe £q oI jseIS)UT MoU A oje[nofEd [ JOPJOH SION of) ‘de(] S8uey) ol -alojog
saguey) jo uonemni e, ()
*901012 ST JO 90T)OU SUI 9AIS [[ia J9P[OH SION S “UonRWLIofUL < Tqviediiod
uodn paseq ST jer) XOpUI MoU B 25001 [[I4 JOP[OH 90N 2} ‘a]qe[leAr IaZuo[ OU SI Xopd] a4) JI
o XOPUL JUSLINY, 23 PAY[B0 5T S1e(] S5Uer)) Yovs 210§2q SAep Cp 21ep
o) JO 5B SJqRTeA® 2INJLj XOPU] TSI SO STL], "pIROg A1y [RIOPS] oY) AQ 9[qU[ieAR opew S8 ‘Iwaf Suo
Jo Lumem juepsuos v o) pasnipe sepumoss (insesi], soye)g peiuy) uo ppaif aferoar Apjeam o) s1 , Yopuj,
9y, "Xopu] Ue U0 Paseq aq [[im 9yel jsaraul oqeisnipe Aw ‘eye(y afuweq) 151y o) Y SmumFag

Xapuy 34X ()

.



UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or jf;
Borrorvur is not a natural person and a beneficial interest in Borrower is sold or transferrecb-
withoui-Lender's prior written consent, Lender may require immediate payment in full of all-
sums sezared by this Security Instrument. However, this option shall not be exercised by Lender
if such exzreis» is prohibited by Applicable Law.

If Lepder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall pravice a period of not less than 30 days from the date the notice is given ip
accordance with 3:ctiza 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borr¢wr fails to pay these sums prior to the expiration of this period, Lendeg
may invoke any remedies permitted by this Security Instrument without further notice of

demand on Borrower.

2. When Borrower's initial {1xed interest rate changes to an adjustable interest rate upder the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bf above
shall then cease to be in effect, and the previsions of Uniform Covenant 18 of the Security InStrumqu ghall
be amended to read as follows:

Transfer of the Property or a $ereficial Interest in Borrower. As used in this Section,
18, "Interest in the Property” means any izgal or beneficial interest in the Property, iicluding,
but not limited to, those beneficial interests tranzferred in a bond for deed, contract l};or _dees,
installment sales contract or escrow agreement, tne intent of which is the transfer of title hy
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interes! ir the Property is sold or transferred (or if,
Borrower is not a natural person and a beneficial ineiest in Borrower is sold or trapsferred)_
without Lender's prior written consent, Lender may reqvire immediate payment in full of alk
sums secured by this Security Instrument. However, this optiex shall not be exercised by Lendef
if such exercise is prohibited by Applicable Law. Lender also s%aj} not exercise this option if:
(a) Borrower causes to be submitted to Lender information requirea by Lender to evalugte the
intended transferee as if a new loan were being made to the (ransferee; and (b) Lendeér
reasonably determines that Lender's security will not be impaired Ly (b2 Joan assumption and
that the risk of a breach of any covenant or agreement in this Security Iustrament is acceptable to
Lender. ‘ ’

To the extent permitted by Applicable Law, Lender may charge a 1=ssonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the tronsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the trarsieree fo
keep all the promises and agreements made in the Note and in this Security ;nviixi?';n.cnfif
Borrower will continue to be obligated under the Note and this Security Instrumer uiless
Lender releases Borrower in writing. *

If Lender exercises the option to require immediate payment in full, Lender shal] give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days froih
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of January 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrmwor's Note to

MORTGAGE BANCORP SERVICES
(the
"Lender") of the sumr date and covering the Property described in the Security Instrument and located at:

2230 NORTH LINJOLN AVENUE, UNIT 404, CHICAGO, ILLIROIS 60614
{Property Address]}
The Property includes a unit n, ) together with an undivided interest in the common elements of, a
condominium project known as:
EME WALD CITY CONDOMINIUMS
|¥am> of Condominium Project]

(the "Condominium Project”). If the owners a'scciation or other entity which acts for the Condominium
Project (the "Owners Association") holds tit'C o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's laterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovcnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree az fuijows:

A. Condominium Obligations. Borrower shall perform s!i of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docum:nts” are the: (i) D(?claration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when du¢-all dues and assessments
imposed pursuant to the Constifuent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which-is, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitle Jivals), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” »ud anwother
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs 1nsurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D);8R (0008) Form 31404/01

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (80056 9
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider, ’
A1) V ﬂ% (Seal) %JMW (Seal)
W -Borrower

. H""iE -Borrower N K. HYDE
(Seal) (Seal)
-Borrower -Borrower
(5540) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
Page 3 of 3 Form 3140 1/01
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