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DEFINITIONS

Words used in multiple sections of this documeiit are defined below and other words are defined in
Sections 3, 1%, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is_02ted Januvary 20, 2003, together with all
Riders to this document.

(B) “Borrower” is JACKIE R. PORTER . Borrower is the irortgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS 's the mortgagee
under this Security Instroment. MERS is organized and existing under the laws ol Diidaare, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 5/C-MERS.

(D) “Lender” is AEGIS FUNDING CORPORATION. Lender is a Corporation organized and existing
under the laws of the State of DELAWARE. Lender's address is 11111 WILCREST GREEN, SUITE

o 16 208 034
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(P) “RESPA” means the Real Estate Seulement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 10 & “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has 1aken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securityinstrument secures to Lender: (i) the repayment of the Loan, and all rencwals,‘ extensions
and modifications of the Note, and (ii) the performance of Borrower’s covenants and agreements under
this Security Inst{uraent and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (salzly as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns-ot MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTIOM-ATTACHED HERETO AND MADE A PART HEREOF

/

4
which currently has the address of 5246 W. POLK STREET,
[Strest]
60644 “P ly Address™):
%VIIICAGO, ILLINOIS o06d (“Property Address™)

TOGETHER WITH all the improvements now or hereafier erected on tae property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Aiireplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS houds only legal
title to the interests granted by Borrower in this Security [nstrument, but, if necessary to coniply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: 1o
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limiled to, releasing and
canceling this Security Instrument.

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 30t4 1/01 (Page 3 of 17 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perjodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encombrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may rcquirc that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptiy furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iicims unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender ‘may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Anysurh waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whers nayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lerdet and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pesiod as Lender may require, Borrower’s obligation to make such payments and to
provide receipts shali for, all purposcs be deemed 10 be a covenant and agreement contained in this
Security Instrument, as ‘he phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iteme directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Leraes may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligaied ruder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ¢ll Escrow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Porrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectica .

Lender may, at any time, collect and“nold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender saall estimate the amount of Funds due on the basis of
current data and reasonable estimates of experdiiures of future Escrow Iltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution wicosc deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is apanstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later
than the time specificd under RESPA. Lcender shall not charge Purrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 0. paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Fends. Borrower and Lender
can agree in writing, however, that interesi shall be paid on the Funds. Lendarshall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lende: shall account (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage i Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with ILESPA, but in
no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as definad under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nccessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly
trefund to Borrower any Funds held by Lender.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014  1/01 (Page 5 of 17 Pages}
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. Loan No: 046100113776 Data ID: 561

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied w0 restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration
period, Lender shall have the right t0 hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compieted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds,Fess for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the insuraree proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the srins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrowsr, ) Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abapdGrs the Property, Lender may file, negotiate and settle any available insurance
claim and related matte(s.’ If Borrower does not respond within 30 days to a notice from Lender that
the insurarnce carrier has ulfered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wheh tlienotice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwis¢, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount (ot to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of BGryower’s rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insusance policies covering the Property, insofar as such righis
are applicable to the coverage of the Propeity Lender may use the insurance procecds either 1o repair
of restore the Property or to pay amounts unpaid-under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estaniisy, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least’one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali u0t be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s/zontrol.

7. Preservation, Maintenance and Protection of the Prope ty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the

Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property

in order to prevent the Property from deteriorating or decreasing in valve gue 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not econdmically feasible, Borrower
shall promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if {endes has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restezation in a single
payment or in a series of progress payments as the work is completed. [f the  fisurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is-arnu relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, i exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an atfiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums 24id to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe foi’ Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreercats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th< Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cctuin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Incarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thit were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Misceizneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is-economically feasible and Lender’s security is not
lessened. During such repair and restoratioy period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ¢pportunity to inspect such Property 10 ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion)in a single disbursement or in a series of

progress payments as the work is completed. Unless an agieement is made in writing or Applicable ~

Law requires interest to be paid on such Miscellaneous Procceds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, vhe Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot 40t then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be apphed. i the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Fropcrty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wiether or not then due,
with the excess, if any, paid to Borrower,

In the event of a parual taking, destruction, or loss in value of the Properyy i svhich the fair
market value of the Property immediately before the partial taking, destruction, or loss<n-value is equal
to or greater than the amount of the sums secured by this Security Instrument immediat:ly hefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not [imited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thai are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary w_ceduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by re<vzing the principal owed under the Note or by making a direct payment to Borrower.
If a refund recduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wieiher or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such rotvad made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might nave arising out of such overcharge.

I5. Notices. All notices givers by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to-Corrower in connection with this Security Instrument shall be
deemed to have been given to Bortower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by otner means. Notice 10 any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exptessly requires otherwise. The notice address shall be the
Property Address unless Borrower has dessgnated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s thange of address. If Lender specifies a procedure
for reporiing Borrower’s change of address, thew Gurrower shall only report a change of address
through that specified procedure. There may be only ore designated notice address under this Security
Instrument at any one time. Any notice to Lender shail-Oe given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenuer kas designated another address by notice
1o Borrower.  Any notice in connection with this Security Instiament shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremcni-will satisly the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Siruiity Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is'lccated. All rights and
obligations contained in this Security InStrument are subject to any requirements-and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties w0 2¢rze by contract
or it might be silent, but such silence shall not be consttued as a prohibition against ugreement by
contract. In the event that any provision or clause of this Security Instrument or the Wote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumen! or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgagelran servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor-Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puichaser.

Neither ‘Beiraver nor Lender may commence, join, or be joined to any judicial action (as either
an individual litiganl o5 the member of a class) that arises from the other party’s actions pursuant 1o
this Security Instrumernt or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this-5ccurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in comp'iance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a scasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a ime period which must elapse before certain action can be taken,
that time period will be deemed to Le <easonabie for purposes of this paragraph.

21. Hazardous Substances. As used/in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous suostances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ma<crials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmenlal Law™ mears federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or.environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or 4eraoval action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a coudition. that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suusteices, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Concition, or (c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition thet adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence. use, or storage on
the Property of small quantities of Hazardous Substances that are generally ‘recognized (0 be
appropriate to normal residential uses and to maintenance of the Property (including, bt not limited

to, hazardous substances in consumer products).

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 {Page 13 of 17 Pages)
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26. Agreement to Mediate or Arbitrate. READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TOQ COURT. In this
agreement (0 mediate or arbitrate (this "Agreement"), (a) "Transaction” means any: (1) payment of
money, (2) transfer or exchange of property or any other thing of value; (3) any one or more past,
present, or future extensions of, adveriisement, solicitation, applications for, or inquiries about, credit,
or forbearance of payment, such as a loan, a credit sale, or otherwise, from Lender to Borrower,
including this Transaction; (4) gift; or (5) promise to enter into a Transaction; and (b) "Claim” means
any case, controversy, dispute, tort, disagreement, lawsuit, claim, or counterclaim, and other matters in
question now or hereafter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) to the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunction with it (collectively the "Loan Agreements" including but not limited 1o the terms of the
Loan, representations, promises, undertakings or covenants made relating to the Loan, or Loan
Agreements <xecuted in conjunction with the Note and this Security Instrument, services provided under
the Loan Agrier.ents, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the constructior, manufacture, advertisement, sale, installation or servicing of any real or personal
property which secure:, this Transaction; (5) any past, present, or future insurance, service, or product
that is offered or sold.in eannection with a Transaction; (6) any documents or instruments that contain
information about or ¢ocument any Transaction, insurance, service, or product; and (7) any act or
omission by Lender regaiding any Claim.

Mediation, Except as et lorth below, all Claims, shall be MEDIATED prior to the filing of any
legal proceeding related to any-dispnte relating to this Transaction. If Borrower and Lender cannot
agree on the selection of a mediator for a dispute, the mediator shall be sclected as follows: within 5
business days of the notice that erther-Borrower or Lender has decided to mediate, Borrower and
Lender shall each name a mediator any-notify that mediator and the other party of the selection.
Within 5 business days of their selection thC znediators shall jointly select an independent mediator to
mediate the dispute. The mediation shall’ occur not later than 30 days after the final mediator is
selected at a time and place mutually convenient to\all parties within a fifty-mile radivs of Borrower’s
residence.

Borrower and Lender agree to participate in the mediation in good faith with the intention of
resolving the dispute, if possible. Legal counsel may. bat is not required to, represent Borrower or
Lender at the mediation. All mediation sessions will b2 private and all information disclosed during
the mediation will be confidential. The mediator may prescribe other rules for the mediation.
Expenses of the mediation including the mediator’s fee shali-oe shared equally between Lender and
Borrower. Attorneys’ fees and related expenses are each party’s/responsibility.

This Agreement to mediate is specifically enforceable.

If for any reason the mediation is not completed within 45 oavs after the final mediator is
selected, or if after the mediation, any Claim is still unresolved, such Ciaiin siall be resolved solely and
exclusively by arbitration in accordance with this Agreement.

Arbitration. To the extent allowed by Applicable Law, any Claim, except those set forth below,
shall be resolved by binding arbitration in accordance with: (a) the Federal Arbitraiion Act, 9 U.S.C,
8§ 1-16; (b) the Expedited Procedures of the Commercial Arbitration Rults ¢ the American
Arbitration Association ("Arbitration Rules") then in effect; and (c) this Agreement i*the terms of
this Agreement and the Arbitration Rules are inconsistent, the terms of this Agreemedtshall control,
A copy of the Arbitration Rules, free of charge, may be obtained by calling (800) 778-78/9. The laws
applicable to the arbitration proceeding shall be the laws of the state in which the propery which
secures the Transaction is located. The parties agree that the arbitrator shall have all powers provided
by law, this Agreement, and the Loan Agreements. However, the arbitrator shall have no power to vary
or modify any of the provisions of the Loan Agreements. Any party to this Agreement may bring an
action in any court having jurisdiction, including a summary or expedited proceeding, to specifically
enforce this Agreement, or to compel arbitration of any Claim. An action to specifically enforce this
Agreement, or 2 maotion to compel arbitration may be brought at any time, even after a Claim has been
raised in a court of law or a Transaction has been completed, discharged, or paid in full,

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014 1/01 (Page 15 of 17 Pages)

30320879



6.80¢E0%

UNOFFICIAL COPY

(safeq 41 jo 91 ebey) 10/1  t10€ wiog suuR|g % 21ppid ‘Biagappiy Ag pagipo
INSWAHLISNG WHOLINN J2W atppald/eey ajuuey - Apwed sibuis - SIONITN

'SWIVTD TTIV ANV

ANV 40 X4Nf A4 TVINL OJ-3LHOTE ANV JAIVAM OL HTY9V YAANTT ANV YIMOUH04
"19M0110g
pUE IZPUDT Ua3M1aq JuaWdaife uaiyrne v £g panyipowt aq A[uo Leur 1uswanrdy Sy SWIE[D) 9)1RILIQIE
lo Jerpaw 01 siuudaIgde 1oud Aue sapusiadns pue ‘wonnjosar sndsip saneure Suipredal amoliog

PUEB IDPUST USIMIS] JUAWoaITe A[uo 91 &1 wewaIdy syl siusunaady uoneIqey R0 oN
“UIWAIITY Sl pulasal

10U [[I4 11 FUIPUIISAI ‘UCHIOBSURL], SIY} PUlse” o1 1YS1I oY) SBY JOMOIIOg I 'UOISSIISAY JO 193]
"UONIIS SIYY IOPUN JYIN2T 1INSME] © T WIFR[DIDIUND) B SE PIIISSSE WD) B
Furpnpur ‘utrer 1oy10 Aue 91B1IGIE O 1YFIE 9Y1 SATEAM 10U [[TA UOTII9S SIY) JO JUSWIDIOIUY “UONoIpsun{
$.19M0110g U1 1IN0Y SWTRD [[WS Y1 AQ PIMEIT g pliod JA191 Yorgm uo wier) Aue (p) 10 ‘uohoesuel]
e JO SULI2] 3Y] Japun }{nejop §J0MOLIOE JO 95nBISG 431l JAYl0 IO SofewWep SY235 IOPUST DISYM
urre[) Aue (2) ‘sfuipasootd atendordde Jo uonmnsur 9 vinory) ‘s101gop JO Jar2I 21 103 uonedrdde
[e1oUad JO SmE[ Ie[IUS IS0 Aue S0 sme[ Andniyueq [padja) N1 ISpUN JDI[AI JOJ I19moliog 21l
JO Jieyaq wo 10 Aq uonestdde ue (q) ‘uonsesuel] 9y} U0 19A0uIng 91 Aq 1nejap uodn ‘(1919991 B JO
wounurodde 1o syuar Jo yuswuisse ue Fuipnput) Aiodold jwuosipd.poreras Aue pue uonoesueBl] Iyl
10y fiumaos st yorym Aitedoad Aue Jo vorssessod 1o 01 apn annboe ew Jop|oq ual[ ® Yorym o1 1uensind
i\ alqeaqdd\;f Japun panjie sampanoid sqqeredwon Aue 10 “yuomgpr{ £ 2USLYAP B $133S JIPUIT YINYM
o1 juensind s§uIpsaso1d ‘9sIMISYIO 10 22105p B O} 1UISSE “DJBS JO A0S ‘rronow [eoipni 01 juensind
RWaYM ‘sTurpassotd 21ns0[2I0) () :318111QIR 10 91RIPAWL OF 19410 911 1L 1Ty IIPUIT 10U Jamoliog

Iopiou ‘Fuiodazor o1 FuipumISIIMION  ‘HONENIQIY PUB UODEIPIA WOI] rapnpxy SWIR[D)
‘Bmpadeoid 1eyi0
Aue w1 osodind Aue 10] pasn 2q 10uued sFuIpascold yons Gi PISORSIP UONEBWICIW 2, [eIIUSPLUCD

a1e s3uIpoao01d BoNeIIIQIR PUR UONEIDAW ST1 1By} 22138 IDPUST PUR IOMOLIOG ‘AMIPLVRPLEO)
701001 uonaipsin! Jutaey 1nod Lue ur me oqeaiddy Yilm oOUBPIOIE UI 1 UOLA DPIIINUS g

Aew wawpnl pue spqeieadde-uou ‘[eury oq [[eYS I01BNIQIE 21 Aq PIOPUI pIRME JY], jraradon[
"MV
Ad QELLINYAd INHLXT 1Sd71Nd dHL OL WIVT) OL LHOMM ANV HAIVM ATSSH¥dXE
YAANHT ANV MEZM0MA0d HOIHM OL SV SHOVIAVA F1dddl M0 AdVIdNEXHA
FAILINNd  “TYILNANOISNOD dANIONI INJAT ON NI TIVHS NV SEDVIVA
LOHYIA ANV TYLLOV OL CALINIT 38 TIVHS SHOVIAVA HONS SEOVINIVA ANV QUVMY
ATAOHS YOLVALIGYVY QALNIOddV dHL A1 SISVE TV NAIAIANT NV HDNS NO dAATOSHYd
44 TIVHS 1DV4A d0 MV 40 SANSSI NOWWOD d3LU0d4dNd ANV LVHL dadNd1
ANV JdMOTI0G A9 IOV ANV AIOTITMONADVY ATSSTHALXH SI LI ‘NOLLOV SSVTIO
YO NOWIWOD V 40 1¥vd SV LON ONV ‘SISvd "TVNAIAIANI NV NO QaELONANOD 34
TIVHS NOLLVALIIEY HONS ANV AUNL ANV dO0N1 V ¥O HOANL V 390444 TVIL V¥
ONIAATONI ONIFHFOOMd LdN0D ANV JO HOV1d HHL AMVL THM NOLLVYLIGdY dHL

“TVYIIL A¥AL OL LHOIY 40 YIAIVA ‘SEILYVA 10 YHANIOL ON SNOLLOV SSV1D ON
‘uoneniqie 10] puewap

o) Jo shep (Gp) SAY-A1I0] UM 2OUSWIWOD [[BYS Sullesy uongnigle sy], ‘SulIedy jo surmij,
‘1om0110g pue 19puyT 01 dqeidosae Ajreminw ooeyd 1aylo Aue 12 1o

20UAPISAI §,JoMOLIOE JO AUNOd 213 UT PA1ONPUOI 0q [[BYS UONRNIQIE 9U [ "UONenqJV Jo e



UNOFFICIAL COPY
L{i'u"

~ Loan No: 046100113776

Data ID: 561
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

JAC}& o ,{/,/Qﬂeal)

—Borrower

2
A [{Space Below This Line For Acknowledgment] w
State of ILL(I\NOIS Lb $ <o
County of §

e | > Q
Th%?oing nstrument was acknowledged before me this 1 b)) y =
20 7 by
JACKIE R. PORTER 2

_—-l-\
/ Not@
My commission expires:

\_____——tprinted Name)

OFFICIAL SEAL

MONICA WILLIS

ﬁe'g\HY PUBLIC . STATE OF ILLINO! ¢
OMMISSION EXPIRES 5
WM‘\.

-3

/

i

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: 046100113776 Data ID: 561
Borrower: JACKIE R. PORTER

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of January, 2003, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”} of the same date given by the undersigned ("Borrower") 10 secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS FUNDING CORPORATION ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

5246 W. POLK STREET
CHICAGO, ILLINOIS 60644
[Property Address)

THE NOT¢ LONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST |
RATE AND ‘TI{X MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT

BORROWER'S "IN EREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTYS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender (urtler covenant and agree as follows:

A. INTEREST RATE AND MON1T1LY? PAYMENT CHANGES

The Note provides for an initial in‘erest-rate of 9.310 %. The Note provides for changes in the
interest rate and the monthly payments, as [51lows:

4. INTEREST RATE AND MONTHLY PAYMiri|T CHANGES
(A}Change Dates
The interest rate I will pay may change on the first day of February, 2005, and on that day every
6th month thereafter. Each datc on which my interelt rare could change is called a "Change Date."
(B)The Index

Beginning with the f{irst Change Date, my interest raie/wiil be bascd on an Index. The "Index"
is the average of interbank offered rates for six month U.S. dollar-2enominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The mest recent [ndex figure available
as of the first business day of the month immediately preceding themonth in which the Change Date
occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a niv-index that is based upon
comparable information. The Note Holder will give me notice of this choice:

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest race by 2dding EIGHT
and 87/100 percentage points ( 8.870 %) to the Current Index. The Note Holder wi'i tlizn round the
result of this addition to the nearest onc-¢ighth of one percentage point (0.125%). ~ SvSject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti'~the next
Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family-Fannie Mae UNIFORM INSTRUMENT

Modified by Middieberg, Riddle & Gianna Form 3138 1/01 {Page 1 of 3 Pages)
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Loan No: 046100113776 Data ID: 561

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
12.3100 % or less than 9.3100 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than ONE percentage point (1.00 %) from the rate of interest I have
been paying for the preceding 6 months. My interest rate will never be greater than 15.3100 % or less
than 9.3100 %.

(E)Lffective Date of Changes

My Zew inierest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly ;ayment beginning on the first monthly payment date after the Change Date until the
amount of my ‘monthly payment changes again.

(F)Notice ¢ Changes

The Note Holde: will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly zayment before the effective date of any change. The notice will include
information required by law-to be given to me and also the title and telephone number of a person
who will answer any question -may have regarding the notice.

B. TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securiy Insirument is amended to read as follows:

Transfer of the Property or u-Pcneficial Interest in Borrower. AS used in this Section 18,
“Interest in the Property" means any ieg2i-or beneficial interest in the Property, including, but not
limited to, those beneficial interests transteried in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the wransfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any ixtersst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intecest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require inimodiate payment in full of all sums secured by
this Security Instrument. However, this option shall not he-exercised by Lender if such exercise is
prohibited by Applicable l.aw. Lender also shall not exercis rnis option if: (a) Borrower causes o be
submitted 10 Lender information required by Lender to evaluate the intended transferee as il a new
loan were being made to the transferee; and (b) Lender reasonally dztermines that Lender’s security
will not be impaired by the loan assumption and that the risk-of a breach of any covenant or
agrecement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a <e2sonable fee as a condition
to Lender's consent to the loan assumption. Lender also may require the transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligates the wraysieree to keep all the
promises and agreements made in the Note and in this Security Instrument. Boriower will continue
to be obligated under the Note and this Security Instrument unless Lender releases 3oriorwver in writing.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBUSHED IN THE WALL STREET JOURNAL)-
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Famity-Fannie Mae UNIFORM INSTRUMENT
Maodified by Middleberg, Riddle & Gianna

Form 3138 1/01 (Page 3 of 3 Pages)
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Commitment Number: 158492M REV 1/21/03

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
A

o
>
LOT 7 IN MACLEAN AND VANDERCOOK'S RESUBDIVISION OF LOTS 1 TO 38 OF HAAS' SUBDIVISION OF @O
LOTS 198, 199 AND 202 IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION 16, )
TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, %\%
ILLINOIS.
o
c

ALTA Commitment {158492.PFD/M58492M/10)
Schedule C



