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MAIL TO:

HOME EQUITY TITLE
SERVICES, INC.

855 E. GOLF RD. #2140
ARLINGTON HEIGHTS, IL 60005

COOK COUNTY
Rerwesp 8 RECORDER I

0030322591
James B. Nutter & Company EUGENE "GENE MOURl
4153 Broadway RULUNG ME ADOWS

Kansas City, Missouri 64111

[Space Above This Line For Recording Data]

State of lllinsis FHA Case No.
291512 137-2114532-703 203b
217665 MORTGAGE

THIS MORTGAGE (" 3ecurity Instrument”) is given on FEBRUARY 18, 2003 | The Mortgagor
is JUAN ORTIZ AND LEf&SA TORRES

. HUSBAND AND WIFE

{"Borrower"}.
This Security Instrument is given to James B. Nutter & Company, which is organized and existing under
the laws of the State of Missouri, and whose address is 4153 Broadway, Kansas City, Missouri 64111
{"Lender"). Borrower owes Lender the priacipal sum of
ONE HUNDRED EIGHTY TWO THOUSAND #74™R HUNDRED SEVENTY NINE & 00/100

Dollars {U.S. $ 182,479.00 }. This ¢cut i1s evidenced by Borrower's note dated the same
date as this Security Instrument ("Note"}, which nrovides for monthly payments, with the full debt, if
not paid earlier, due and payable on MARCH 1. P33 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidencea ky-the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the paymen ri all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security/Instrument; and {c¢) the performance of
Borrower's covenants and agreements under this Security Instruraent and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following described property
located in COOK County, lllinois:

LOT 30 AND THE EAST 5 FEET OF LOT 29 IN BLOCK 1 IN JOHX CJDAHY'S FOURTH
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAS1 1/4 OF SECTION

28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAY, MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX MAP/ID NO: 16-28-424-026

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 4500 W 30TH STREET, CICERC, 303%2:.%\4,
Ninois 60804 (Zip Codel ("Property Address");
V0O6D699 Page 1 of 6 FHA lllinois Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender. -

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of [oss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally enutieu thereto.

In the evant-<f foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes thie/indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass‘¢.-trc purchaser.

5. Occupancy, Prezsrvation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholas -dnrrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a
later sale or transfer of the Pruperty} and shall continue to occupy the Property as Borrower’s principal
residence for at least one year af(er the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrewer, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall tiotify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage ¢r-substantially change the Froperty or allow the Property to
deteriorate, reasonable wear and tear escéried. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in defiult. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Earrcwer shall also be in default if Borrower, during the
loan application process, gave materially false o isiaccurate information or statements to Lender (or
failed to provide Lender with any material informaiiary in connection with the loan evidenced by the
Note, including, but not limited to, representations cori¢czring Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on.acasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for.damages, direct or consequential, in
connection with any condemnation or other taking of any part of‘tha Property, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lenaer 10 the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Secdiity’Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note anc this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, ana-then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or'nos.nane the due date
of the monthly payments, which are referred to in paragraph 2, or change th¢ imount of such
payments. Any excess proceeds over an amount required to pay all outstanding ind<hiadness under
the Note and this Security Instrument shall be paid o the entity legally entitled thereio.,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower-snall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
1o pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security [nstrument. These amounts shall bear interest from the date of
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any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest
in the Property under the terms of this Security Instrument; (b} is not personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exwnd, modify, forbear or make any accommodations with regard to the terms of this
Security Insiwument or the Note without that Borrower's consent.

13. Notices-~Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by rnailing it by first class mail unless applicable law requires use of another method.
The notice shal' e directed to the Property Address or any other address Borrower designates by
notice to Lender. Aiv'ratice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lerdnr designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deems 2 to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law:; Severatinty. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in whick the Property is located. In the event that any provision or clause
of this Security Instrument or the Nutz sanflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument.2i the Note which can be given effact without the conflicting
provision. To this end the provisions oi tVis Security Instrument and the Note are declared to be
severable,

15. Borrower's Copy. Borrower shall be givon oine conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not czuse or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Fropecty. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violatiar ‘of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or sturucs on the Property of small quantities of
Hazardous Substances that are generally recognized to be apprzpiiate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private pariyinvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any ren:cval or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shie!l promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances. de’nad as toxic or
hazardous substances by Environmental Law and the following substances: gasoline kcrosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solven*s, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 18,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in
the Security Instrument, Borrower shail collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.
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