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Dok 2- MORTGAGE - 5.2
O

DEFINITIONS

Words used in muliple cections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 7¢ and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mean), thi© document, which is dated
together with all Riders to this docum:ni,
(B) "Borrower” is BRTAN P COLLLNG < STNGLE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MEES is i separate corporation that is
acting salely as a nominee for Lender and Lender's successors and ascigp.. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the 'sws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (558)073.MERS.
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(D} "Lender” is UNIVERSAL AMERICAN MORTGAGE COMPANY, LIC

Lenderisa A FLORIDA LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF FLORIDA
Lender's address is P.O. BOX 4929, CIFARWATER, FL 33758-4929

(E) "Note" means the promissory note sigred by Borrower and dated
The Note siaies that Borrower owes Lender One Hundred Ninety Nine Thousand Three

Hundred and no/100 Dollars
(U.S. $199,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2033

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Nete, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Secuntg Instrument thal are executed by Borrower, The following
Riders are (o be executed by Borrower [check box as applicable]

'I=‘] Adjustable Rate Rider [Z] Condominium Rider |:| Second Home Rider
L 1 Belloon Rider {__] Planned Unit Development Rider (]14 Family Rider
1/ pRider ] Biweekly Payment Rider (] Other(s) [specify]

(1) "Applicadle J2w" means all controlling applicable federal, state and local statutes, regulations,
ordinances aixi administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judic’al o inizns.

(J) "Community Associzcion Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed oy Borower or the Property by a condominium association, homeowners
association or similar organizition,

(K) "Electronic Funds Transter” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instupicat, which is initiated through an elecironic terminal, telephonic
instrument, computer, or magnetic tape <4 5 to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is net limited to, point-of-sale transfers, automated teller
machine transactions, transfers initlated ‘by ticphone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are uzocriied in Section 3.

(M) "Miscellanecus Proceeds” means any compensatir.i, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid (ndes the coverages described in Section 5} for: (i}
damage (o, or destruction ef, the Propenty; (i) condemi.iation)or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or {iv) mirspzesentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender. dinst the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for ) principal and interest under the
Note, plus i} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Szctirii-2£01 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might ije aiended from time to
time, or any additional or successor legislation or regulation that governs the same sulject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are in.oused in regard
to @ "federa]ly related mortgage loan" even if the Loan does not qualify as a "federally =lated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower"” means any party that has taken tille to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, exiensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

[Type of Recarding Jurisdiction]

of [Name of Recerding Jurisdicton]:
Parcel ID Number: which currently has the address of
933 W. VAN BUREN #418 (Street]
CHICAGO [City} , [llinais 60607  [Zip Codel

("Property Address"):

TOGETHER WITH ali the improvemer’s ~ow or hereafier erected on the property, and all
easements, appurtenances, and fixtures now «r her.after a part of the property. All replacements and
additions shall also be covered by this Securii;Tnst;ument. Al of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower urderr.ands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Ipirurient, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's suciiss<iz and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the cight t» forecﬁlse and sell the Property; and to
take any action required of Lender including, but not limited ‘'t releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prcoerty .s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tiz-1i'C to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for natioun’ uss and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security ins.ument covering real

roperty.
! pEl‘:llKIlFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and. _.ate Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nrie and any
prepayment charges and late charges due under the Note, Borrower shall alsp pay funds for E crow frems

COLLICHIS10101 510101 “é oC a
Inttials:,
@@-GA(IL) a0} Page 3 of 15 Form 3014 10/



UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any ar all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d} Efectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obiigated to apply such payments at (he (ime such payments are
accepted. IF each Periodic Payment Is applied as of its scheduled due date, then Lender need nat pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
orincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
oy ght have now ar in the future against Lender shall relieve Borrower from making payments due under
i Note and this Security Instrument o performing the covenants and agreements secured by this Security
mztrarent,

2_arplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments aczepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under e/ Nete: () principal due under the Note; (c) amounts due under Section 3. Such payments
shall be appiled to e2ch Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied fir’t to lo'o charges, seeand to any other amounts due under this Security Instrument, and
then fo reduce the prinsipal balance of the Note,

If Lender receives a saymunt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late rharge due, the payment may be applied to the delinquent payment and
the late charge. If more than on(, Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perfodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any ealent exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess ma; be apnlied to any late charges due. Voluntary prepayments shal)
he applied first 1o any prepayment charges ane’ then s described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds (o principal due under
the Note shall net extend or postpone the due date, or ~hange the amount, of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pey tosLender on the day Periodic Paymenis are due
under the Nate, until the Note is paid in full, & sum {the "Tunds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can athap piiority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or/greund rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender unver Seetinw-5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender i lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section ITu=-Thise items are cailed "Escrow
Ttems.” At arigination or at any time during the term of the Loan, Lenaer (na; require that Commuitity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower./and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender 2 swtices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless, Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may. waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Items at any time. Any such waiver may anly be
in writing. o the event of such waiver. Borrower shall pay directly, when and where payable, the Lmounts

COLLICHT510101 510101 P G
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender Teceipts evidencing such payment within such time period a5 Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is ohligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eserow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as lo any or all Escrow ltems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Ilems ar otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
{nsimrmentality, or entity {including Lender, if Lender is an institution whose deposits are 5o insured) or in
&ty F.deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

specitied hinder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually -

analyzing <a¢ escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and-Apriiable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicablis L sequires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest of ¢araings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Furds, Lender shall give 1w Borrower, without charge, an annual accounting of the
Funds as required by RESTA

IF there is a surplus-0f Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds /1 ac(ardance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lenar shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to ma<e v the shorfage in accordance with RESPA., but in no more than 12
monthly payments. If there is a deficiery o7 Ernds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, an” Rorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA [ but in.no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Securily Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all tuxes, »ssessments, charges, fines, and impositions
attributable to the Property which can attain priority ever this'Security Instrurment, leasehold payments or
ground rents on the Property, if any, and Community Associarion Tues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thzay in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity’ over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; u) colests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whiciin Liender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but ¢uty until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to/iapder subordinating
the fien to this Security Instrument. If Lender determines that any part of the Proper’; i suhject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a nutice ‘dentifying the

COLLICHI510101 510101 U
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a ome-tlme charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sulject to Lender's
right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connelion with this Loan, either: (a) a one-time charge for {lood zone
determination. certification and tracking services; or (b}  one-time charge for [lood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cettification, Borrower shall also be responsible for the
nayment of any fees imposed by the Federal Fmergency Management Agency in connection with the
review of any flaod zone determination resulting from an objection by Borrower.

IF Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
cov/fag), at Lender's option and Borrower’s expense. Lender is under no ebligation tw purchase any
particuiz< iype or amaount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Bimower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or iiabiity and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that.Zie cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrowe=could have ohtained. Any amounts disbursed by Lender under this Section § shall
become additional dest o Ravrower secured by this Security Instrument. These amounts shall bear intcrest
at the Note rate from the‘date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestin; pay.neat.

All insurance policies reauired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shull include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional los” payee Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrovecr siall prompily give (o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any farm of insurance coverage. not otherwise required by Lender.
for damage to, or destruction of, the Property /such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/ar as an aaJitional loss payee.

In the event of loss, Borrower shall give proript rotice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrorver, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the tiizier'ying insurance was required hy Lender, shall
be applicd o restoration or repair of the Property, if the resterariza or repair is econamically feasible and
Lender's security is not lessened. During such repair and restoraticn period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportuziiy 1o insnect such Property ta ensure the
work has been completed to Lender's satisfaction. provided (hat su‘h inipection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in.a single payment or in a series
of progress payments as the work is completed. Unless an agreement is mace il writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requircdh to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thip? porties, retained by
Borrower shall nol be paid oul of the insurance proceeds and shall be the sole obligution f Borrower. [f
the restoration or repair is not cconomically feasible or Lender's security would be less(ned, the insurance
proceeds shatl be applied to the sums secured by this Securify Instrument, whether or not ther dus, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Berrower's rights {other (han the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
dcstiay, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Fiopeicio-Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (v prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that repair or restoraticn is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnatiol:proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible (or renziring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disiurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is ompleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Propurty, borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may mare .easonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect «he iterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to s ch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleacng. or inaccurate information or statements to Lender
{or failed to provide Lender with material informidor} in connection with the Loan. Material
representations include, but are not limited to. represenatizas, concerning Borrewer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and 1ighits Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreements coriizived in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest i\ the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, 1ov.coruemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instiwieni or to enforce laws or
regulations}, or (c) Borrower has abandomed the Property, then Lender may o 7l ray for whatever is
reasonable or appropriate to protect Lender's interest in the Property and right: =mder this Security
Instrument, including protecting and/or assessing the value of the Property, and secu ing ~ndfor repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums se:ured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying ieasanable

Initials:
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attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property io make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender te Borrower requesting

ayment.
F If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee tite to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
roverage substantially equivalend to the Morigage Insurance previously in effect, at a cost substantially
eqivzlent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate
mor.gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avaiizilr. Torrower shall continue to pay to Lender the amount of the separately designated payments that
were dve \when the insurance coverage ceased fo be in effect. Lender will accept, use and retain these
payments =s a uon-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, rotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay/Sorrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Moriage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insuser‘se.ccied by Lender again becomes available, is obtained, and Lender requires
separately designated payments t~ward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of {'akiny; the Loan and Borrower was required to make separately designated
payments toward the premimns for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in/ effict, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance eras [n accordance with any written agreement between Borrower and
Lender providing for such termination.~~"vil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation tu |y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (o any, entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lian as agreed. Borrower is not a party to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all s.ck insurance in force from time to time, and may
enter into agreements with other parties that share or moutfy their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the melprge insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage Jas'.cer to make payments using any source
of funds that the mortgage insurer may have available (which riay nclude funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not:, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive ((irectly #r indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payniciss for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducin; !o'ses, If such agreement
provides that an aﬂ%liate of Lender takes a share of the insurer's risk in eachrige for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance, " 7 =rther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre.se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rofund
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Barrower any interest or sarnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
“pplied in the order provided for in Section 2.

'n the event of a total taking, destruction, ar lass in value of the Properiy, the Miscellaneous
Prreecs shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the eacrcs, if any, paid io Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pronerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than (ne /amount of the sums secured by this Security Instrument immediately before the partial
taking, desirecton, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secirity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foilecvirg fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or-loss in value divided by (b} the fair market value of the Property
immediately before the partia’ takiny, destruction, or loss {n value. Any batance shatl be paid to Borrower.

In the event of a partial ‘aking” destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; beore the partial taking, destruction, or loss in value is less than the
amouni of the sums secured immedrziely) before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree.in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whetkier or not the sums are then due.

If the Property is abandoned by Borrowr,ar if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offurs to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 day= »Zicr the date the notice is given, Lender is authorized
to cotlect and apply the Miscelianeous Proceeds either/wo: restoration or repair of the Property or to tie
sums secured by this Security Instrument, whether or no? the due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party ugrins! whom Borrower has a right of action in
regard to MisceRaneous Proceeds.

Borrower shall be in default if any action or proceeding, 1ene/ner civil or criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or 2dier material impairment of Lender's
interest in the Property or rights under this Security Insirment. Borrowr con cure such a default and, if
acceleration has occurred, reinstate as previded in Section 19, by caus ng the 2otion or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture o the Property or other material
impairment of Lender's interest in the Property or rights under this Security in:trument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lenacr'simerist in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied io restoration or repair of the Pioperty shall be

. applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension-uf the-time for
payment or modification of amortization of ihe sums secured by this Security Instrument grante:. by L :nder
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Imerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's obligations and Uability shall be joint and several, However, any Barrower who
co-signs this Security Instrumient but does not execule the Note {a "co-signer”): f{a) is co-signing this
Security Instrument only to mortgage, arant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instroment; and (c} agrees that Lender anmd any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard {o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in I[nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shail obtain
ai of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Porrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writior, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 70} and benefit the successors and assigns of Lender.

14, von Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's ditacl, for the purpose of Frolecling Lender's interest in the Property and rights under this
Security Instrurient, including, but not limited to, atiorneys’ fees, property inspeciion and valuation fees.
In regard to any ¢.hzi fees, the absence of express authority in this Security Insirument to charge a specific
fee to Borrower shall not-he construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prol ihi‘ad by this Security Instrument or by Applicable Law.

1F the Loan is subject *0 a law which sets maximum lean charges, and that law is Iinally interpreted so
that the interest or other loan ¢'arges collected or to be collected in connection with the Loan exceed the
permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the
charge to the permitted limit; anc-(P) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may cheose to make this refund by reducing the principal
owed under the Note or by making ( diract>payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prejsyment without any prepayment charge (whether or not a
prepayment charge is provided for under th: Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver ot any right of action Borrower might have arising out
of such overcharge.

15, Netices. All notices given hy Borrower or/Lerder in connection with this Security Instrument
mast be in writing. Any notice to Borrower in connecyiciesvith this Security Instrament shall be deemed w
have been given to Borrower when mailed by first clas: mauiloor when actually delivered (o Borrower's
notice address if seni by other means. Notice to any one Boriows r shall eonstitute ntotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by nutic: #= Lender. Borrower shall prompily
nolify Lender of Borrower's change of address. If Lender speciitics a prarsdure for reporting Borrower’s
change of address, then Borrewer shall only report a change of address ‘hrough that specified procedure.
There may be only one designated notice address under this Security listrumont at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first clas7 moil ¢ Lender's address
stafed herein unless Lender has designated anather address by notice to Boirower, Any notice in
connection with this Security Instrument shall not be deemed (o have been given <o Iinder until actually
received by Lender. If any natice required by this Security Instrument is also requice | under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement undei this Security
Instrument,

COLLICHI510101 510101 ‘E? C 5

Initials -

%—6A(IL) ©a1a) Page 10 0f 15 Form 3014 1/C1



UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of (his Securit‘y Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"Inferest in the Property” means any legal or beneficial interest in the Property, inctuding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property of any Interest in the Property is sold or transferred {or if Borrower
ic not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiiiten consent, Lender may require immediate payment in full of all sums secured by this Security
noiinent. However, this aption shall not be exercised by Lender if such exercise is prohibited by
Applicrile Law.

it /Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide o perizd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Zorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums peio’ to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instraient without further notice or demand on Borrower.

19. Borrower', Rizht.to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have i rigit to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) fivodays before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other pe iod a. Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c} eniry of ajugvent enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sutas v nich then would be due under this Security Instrument and the Nate
as if no acceleration had occurred; (b} cur s »ny default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secuiin” tnsgrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower's obligation (o pay the surs s2cured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applisio'c Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more (f the following forms, as selected by Lender: (a}
cash; (b) money order; (¢} certified check, bank check, weature 's check or cashier’s check, provided any
such check is drawn upon an institution whese deposits are in-urnu hy a federal agency, instrumentality or
enlity; or (d} Electronic Funds Transfer. Upon reinstatement Ly Lorrower, this Security Instrument and
obiigations secured hereby shall remain fulty effective as if no-coceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section'18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The {ote or a partial interest in
the Note (together with this Security Instrument) can be sold one or more ti-ies, without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loar Servicer”) that coilects
Periodic Payments due under the Note and this Security Instrument and perforins 4ther morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Theie also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chag? of the Loan
Servicer, Borrower will be given written notice of the change which will state the name ano address of the
new Loan Servicer, the address to which payments should be made and any other informatiun KZSPA
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requires in connection with a notice of transfer of servicing. If the Noie is seld and hereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant te this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has natified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cofrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those
sthstunres defined as {oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folleiving, substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
{b} "Environzueni=i Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health| s7fetv or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial-«ction, or removal action, as defined in Envirgnmental Law; and (d) an "Environmental
Condition" means a (ond.tien. that can cause, contribuie to, or otherwise trigger an Environmental
Cleanup.

Bosrower shall not cause or pevmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasz.2pv-Hazardous Substances, on or in the Properiy. Borrower shall not do,
nor allow anyone else to do, anythung Affacting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmentu Cupidtion, or () which, due to the presence, use, or refease of 2
Hazardous Substance, creates a condition %[ adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, &e, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmred to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limitec to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice 4 () any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency . rivate party involving the Property and any
Hazardous Substance or Environmental Law of which Belrewer has actual knowledge, (b) any
Environmental Condition, including bui not limited to, any spilling, 'eabing, discharge, refease or threat of
release of any Hazardous Substance, and {(c) any condition caused by th~"presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. (£ Boniower learns, or is notified
by any povernmental or regulatory autherity, or any private party, that any muneval o other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prozipty take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cieate’any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisg). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicia] proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceading the non-existence of a default or any other defense of Borrower to acceleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
aecariyy Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
teleezing this Security Instrument, but only if the fee is paid (o a third party for services rendered and the
chargiiio v the fee is permitted under Applicable Law,

24, Weivir »f Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights unver and by virtue of the Illinois homestead exemption laws.

25. Placement of ~ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reraired’ by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pretect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interess. The coverage (hat Lender purchases may not pay any claim that
Borrower makes or any claim thav 15'made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchuzéd by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as requit:d by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will he rispen;ible for the costs of that insurance, including interest
and any other charges Lender may impase in connertion with the placement of the insurance, until the
effective date of the cancellation or expiration of th( ins irance, The costs of the insurance may be added 10
Borrower's total outstanding halance or obligation. The Costr of the insurance may be more than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
R 4 (Seal)
EﬁAN/ P COLLINS -Borrewer
(Seal)
-Borrower
N L {Seal) {Seal)
-Borrower -Barrower
. (Seal) {Seal)
-Borrower ~Borrower
(Seal)  _.__ (Seal}
-Borrower -Borrower
o
N
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STATE OF ILLINOJS W&
, @ Notary Public in and for said county and

I,
state do hereby certify that  BRTAN P COLLINS

personally known to me to be the same person{s) whose name(s} subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

day of

Given under my hand and official seal, this

5 ommlsswn‘f}}%‘j "
E‘
-

&,
ety . pRASH
e 0{ \\\.\'ﬂ' o= AL K

. .
R

Niiary Public
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FIXED/ADJUSTABLE RATE RIDER  s1¢101
(One-Year Treasury IndexRate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this W\ day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrument™} of the same date given by the undersigned (“Borrower™) to secure Borrower’ s
Fixed/Adjustable Rate Note (the “Note”) to UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC,
B FLORIDA LIMITED LIABILITY COMPANY
{“Lender™) of the same date and covering the property described in the Security Instrument and located at:

933 W. VAN BUREN #418,CHICAGO,IL 60607

[Property Address]

THE »O>E PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORPOWER’ S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIMZAND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVEWWANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth'r co’enant and agree as follows:

A, ADJUSTABLE RATE AND MJUWTHLY PAYMENT CHANGES

The Nate provides for an initial fixed inte estr2taof - 4.7500 9. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES
(A) Change Dates

The initfal fixed interest rate I will pay will change to an afjustible interest rate on the first day of

March , 2008 ,and the adjustable interest rate ] wii-pay may change an that day every 12th

month thereafter. The date en which my initial fixed interest rate changes to an («djv.stable interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date.”

(B)  TheIndex

Beginning with the first Change Date, my adjustable interest rate will be based on ai-lud’x The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturity or rie year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 day's Lefore each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me natice of this choice.

.

(C)  Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three /
(uarters percentage points (2 . 7500 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERONE-YEAR TREASURY INDEX-Single Family—
Fannic Mae Uniform Instrument Form 3182 1/01
(Pagc1 of3 )
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months. My interest rate will never be greater than 9. 7500
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9 . 750¢ % or less
%. Thereafter, my adjustable interest rate will never be increased or decreased on any single

%.

Change Date by more than two percentage points from the rate of interest I have been paying for the preceding 12

(E)  Effective Date of Changes

My vew interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment begizzing on the first monthly payment date after the Change Date until the amount of my monthly

payment changes »gain.

) Naaics of Changes

The Note Holder' wiil deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate ant ot any.~harges in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my -iionthly payment, any information required hy law to be given to me and also
the title and telephone number of a person-who will answer any question I may have regarding the notice.

TRANSFER OF THE PRUPeFTY OR A BENEFICIAL INTEREST IN BORROWER

B.
Until Borrower’ s initial fixea iiterest rate changes to an adjustable interest rate under the terms

L
stated in Section A above, Uniform Covenant 18 o1 the Security Instrument shall read as follows:

Transfer of the Property or a Berefizial Interest in Borrower. As used in this Section
18, “Interest in the Property™ means any legal or hepcficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a hon< for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the tran:.fer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Piorerty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrcwyi s sold or transferred} without
Lender’ s prior written consent, Lender may require immediate payment in £i1l of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if suck exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shait give Borrower notice of acceleratiop: ke notice shall
provide a period of not less than 30 days from the date the notice is given in accordance’wiih Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrow r fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permited by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower® s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shail then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read

as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDERONE-YEAR TREASURY INDEX-Single Family—
Fannie Mae Uniform Instrument Form 3182 1/01
(Page2 of3 )
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’ s prior writter consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise (his option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’ s security will not be impaired
b the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Insirrment is acceptable to Lender.

Tuthe extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender” s-corwont to the loan assumption. Lender also may require the transferee to sign an assumption
agreement tiai 5 acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under

the Note and this- S Curity Instrument unless Lender releases Borrower in writing.

If Lender exerciss the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The no'ice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Sectizn i3 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay’ *licse sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security 1=strument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ard agtees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
z/idgz
{ Date

MULTISTATE FIXED/ADJUSTABLE RATE RIDERGNE-YEAR TREASURY INDEX-Single Family—
Fannie Mae Uniform Instrument Form 3182 1/01
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CONDOMINIUM RIDER MIN: 1000815-0000516101-8

THIS CONDOMINIUM RIDER is made this day of. , . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secyrity Instrument” ) of the same date given by the undersigned (the “Borrower™) to secure Borrower’ s Note
to_ UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC, A FLORIDA LIMITED LIABILITY COMPANY

(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

933 W, WARMN BUREN #418, CHICAGO,IL 60607
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

953 WEST VAN BUREN
[Name of Condominium Project]
(the “ Condomiriur:-Project”). If the owners association or other entity which acts for the Condominium Project (the
Owners Association™) llds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower® sipteiest in the Owners Association and the uses, proceeds and henefits of Borrower’ s interest.
CONDOMINITEA- COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lenrer further covenant and agree as follows:

A. Condominium € Siigations. Borrower shall perform all of Borrower’ s obligations under the condominium
Project’ s Constituent Documer:is. The “Constituent Documents™ are the: (i) Declaration or any ather document
which creates the Condominium rroject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when dur; all\dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So ieng-ac the Owners Association maintains, with a generally accepted insurance
carrier, a “ master” or “blanket” policy or-ir-Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts {zc'ading deductible levels), for the periods, and against loss by fire,
hazards included within the term “ extended coverage.” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires ‘nserince, then: {i) Lender waives the provision in Section 3 for
the periodic payment to Lender of the yearly premiuni-irsiallments for property insurance on the Property; and (ii)
Borrower® s obligation under Section 5 to maintain proper; y7surance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners‘Association policy.

What Lender requires as a condition of this waiver can change Guring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in requirez property insurance coverage provided by the
master ar hlanket policy.

In the event of a distribution of property insurance proceeds in lieu Lf restzration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Toirower are hereby assigned and shall
be paid to Lender for application io the sums secured by the Security Instrumen?; whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ‘reasonable to insure that the
Owners Association maindains a public liability insurance policy acceptable in form, amount, 10 extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consegromiial, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whithei of the unit or
of the commen elements, or for any conveyance in liew of condemnation, are hereby assigned ana chzii\be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as-provided in
Section 11.

E. Lender’ s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’ s prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (ji) any amendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association

unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT FORM 3140 1/01
(page 1 of 2 pages)
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by

the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

e
T Date

BRIAN P COLLINS

MULTISTATE CONDOMINIUM RIDER-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 1/01
{page 2 of 2 pages)
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MIN: 1660815-0000510181-8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this day of . ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’ s Note to

UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC, A FLORIDA LIMITED

LIABILITY COMPANY
{the “Lender™) of the same date and covering the Property described in the Security Instrument and located at;
933 W. VAN BUREN #418,CHICAGO,IL 60607
[Property Address]
The Property inclndes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common: arcas and facilities, as describedin PER COVENANTS, CONDITIONS, AND

RESTRICTIUNS A5 RECORDED IN PUBLIC RECORD.
(the “Declaration™;. Tiip<ioperty is a part of a planned unit development known as

l [Name of Planned Unit Development]

{the “PUD™). The Property also inciud=s Berrower’ s inferest in the homeowners association or equivalent entity owning
or managing the common areas and tazilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds

of Borrower® s interest.
PUD COVENANTS. In additivi 1= ithe covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows’

A. PUD Obligations. Borrower siiat! nerform all of Borrower” s obligations under the PUD? s Constituent
Documents. The “Constituent Documents™ are the (i>-Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners ‘Association; and (iii} any by-laws or other rules or regulations of
the Owners Assaciation. Borrower shall promptly pay, whin due, all dues and assessments imposed pursuant to the
Constituen! Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket™ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels). oi the periods, and against loss by fire, hazards

inclided within the tetm “extended coverage,” and any other hazards, ircluaing, but not limited (o, earthquakes and
g Y {24 q
k2 rrovision in Section 3 for the Periodic

floods, for which Lender requires insurance, then: (i) Lender waives the 3

Payment to Lender of the yearly premium installments for property insurance.cn the Property; and (ii) Borrower’ s
obligation under Section 5 to maintain property insurance coverage on the Property'is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of ihe loan.

Borrower shall give Lender promgt notice of any lapse in required property insuredice coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair inilowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are liereny assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrumeiii <vtether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Section 11.

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 (page 1 of 2 pages)
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E. Lender’ s Prior Consent. Borrower shall not, except after notice to Lender and with Lender” s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
PUD, except for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“ Constituent Documents” if the provision is for the express benefit of Lender; {iii} termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.
F.Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender undey this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the d-ic of dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower

requesting payment,

BY SIGNING BELC W _3orrower accepls and agrees to the terms and provisions contained in this PUD Rider.

2[0S

I te

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01 (page 2 of 2 pages)
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_(...j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000498815 CE

STREET ADDRESS: 933 W. VAN BUREN UNIT #418/G-214
CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-17-235-002-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER ‘41 IN THE 933 VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY QF
THE FOLLOWING ‘OF5CRIBED TRACT OF LAND:

ALL OR PARTS OF 1015 J TO 10, INCLUSIVE, IN EGRN'S RESUBDIVISION OF PARTS OF
LOTS 7 TO 22, 32, 33 7 PRIVATE ALLEY ADJOINING IN EGAN’'S RESUBDIVISION OF
BLOCK 24 IN DUNCAN'S ALDLTION TO CHICRGO;

ALL QR PARTS OF LOTS 23 TQ 2&, INCLUSIVE, IN EGAN’S RESUBDIVISION OF BLOCK 24 IN
DUNCAN’S ADDITION TO CHICAGZS;

AND THE EAST-WEST AND THE NORTH-SQUTH VACATED ALLEYS ADJQINING SAID LOTS AS
DESCRIBED IN ORDINANCE RECORDEL.AS-DOCUMENT NUMBER 00797300,

ALL IN THE NORTHEAST 1/4 OF SECTIQM .17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" f0 YHE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (0021323775, AS AMENDED FROM TIME TQ TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THI, COMMON ELEMENTS IN COOK COUNTY
ILLINOIS. )

b

PARCEL 2:

THE RIGHT TO THE USE OF G-214, A LIMITED COMMON ELEMENT A4S DESCRIBED IN THE
AFORESAID DECLARATION.

LEGALD
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