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DEFINITIONS

Words used in multiple sections of this documezit ure defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rutes renarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whick is dated February 28,
2003 , together with all Riders to this document.
(B) "Borrower" is

Mary Anderson and Eric Michael Anderson, wife and iwusband, as
joint tenants

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ‘aseparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and arsigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exis it
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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Paye & of 28
N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even ‘i the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Propenty,/wiether or not that party has assumed Borrower’s obligations under the Note and/or
this Securitv/imtrument.

TRANSFER OF.KIZHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatizns of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this putpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to iie-successors and assigns of MERS, the following described
property located in the
County

[Type of Recrian:g Jurisdiction]
of Cock

[Name of Recording Jrrisdiction]
See attached schedule A

which currently has the address of
5312 Winthrop North, #28,
[Street]
Chicago , Hinois 60640 ("Prop:rty Address"):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propzty; and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny. All
replacements and additions shall also be covered by this Security Instrument. All ot-the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or ail of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 W / - 4_\
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa! due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

2. )Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar. die under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment o waounts due for: (a) taxes and assessments and other items which can attain
priority over this-sesarity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reuts on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Gection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to ieraer in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of)Section 10. These items are called "Escrow Items.” At
origination or at any time duriug 'z term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiieras; if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itein < Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.. Poizower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaotion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to_2nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. i the event of such waiver, Borrower shall
pay directly, when and where payable, the amounis uve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenier requires, shall furnish to Lender
receipts evidencing such payment within such time period as I.¢ndzsr may require. Borrower’s
obligation to make such payments and to provide receipts shall for 21 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, is tie phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow-‘tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and. uron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then ceguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 542072004
ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61 %
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:



UNOFFICIAL COPY
Vny7

srenmy (81 fo g 280d) (1000) TT"ZT00'SIAD - WOVIAL)
101 PTOE Wby INTWNALSNT WHOJING IeW a1ppasd/epy silireg — ATy 38 — STONITTI

SIGNOWR 91 W] PAUTRINIRUI 9Q J[eYS 0URINSWL SIYf, -eowemsur soxnbal 1apueT yoym 10§ ‘spooyy
pue sayenbyues ‘o3 payuwiy lou g ‘Surpnour sprezey Iyl AUR pue |, ‘o8eI1aA0d Papualxva,
ULI2) 3) UNiM papnpdul sprezey ‘axy Aq ssof isureSe painsm Airadold o1 UO PardaId I9NRaIay
10 Sunsiys mou sywewasordurt oty dsoy [[eys Jomoilog aduminsu] £pddoig S
UeQ] ST LA UOTIDAIOD UT IAPUYY Aq pasn 291128 Funiodar 1o/pue
UGTIESLIIaA XB) 21e159 [eal e 10] 2Ieyd smmn-auo e Aed 0 Tamoliog armnbar Aewr Japua]
*$ UO1IDAS SIY) UL 9AOQR YUO] 13S SUCTIOR 31 JO JIOW IO U0 IB) IO UdI[ Y} AJstes
[[PUS 19A0’a07] ‘UBAIS ST 90UI0W 18T} UMUM UO 318D 1 JO SARP Of Wiy "uorp oyt Suriyuaps
010U ¢ Jamealog 2a1f AeW 10puy UMWNDSU] AUNOS SIyl 2A0 Auoud uleie 0ed [Higm
ual[ ® 0) 109(qns siAuadold o Jo ued Aume jey) SIWULINGP IIPUI J ClUSWINISU] ANINDAS
SIY1 0] WAI[ AP FuUIr.UIRIOqNS 10pUIT 01 AI0IDRISHES JUSWAAISe UR USL} 971 JO IOp[oy JYl wIolf
$21M335 () 10 ‘papnpoucs-are suipeacold yons mun Ao ing ‘Fuipuad are sSurpaaooid asorp
YA U] 313 JO JUAW3iL%e o 1u2aa1d 01 a1e1ado vorurdo s, 1apua] Ul yoigam sSurpasocid (el
Ul USI[ I JO JUIMIDICIUS 15T (B3¢ SPUIJap 10 ‘Aq yig] pood Wl Ul| A1 SISAU0Y (q) ‘JusuIzaISe
yous Suuopad st 1amoniog oo Fwol os LU0 Ing ‘Ispua o1 A[qr1dosoe IAUURW B UL UAL| A1
£q pemoss wonediqo oy Jo Juantfud-am o1 Junum Ul seeide (B) Jomoliog SSO[UN JUSAMILIISUL
fiunoeg sip 1oao Auoud sey Yo uy Aue afreyostp Apdwoid [eys Iamouoqg
"€ TWONJIS Ul paplaold 1awrent ayy ur wary Aed
[[BYS 13MOLIOY 'SW)] MOIOSH afe SWISN 35311 1BY) JUNX2 A 0, “AUL j1 ‘SIUAUSSISSY PUR ‘539
‘san(y UOLBINOSSY AJuniuiuoy) pue ‘Aue i ‘Atsderd oy uo sjual punolg Jo siuswied proysses
SuaWmnsy] AIUNoag s1y) 1940 LAuoud urene ugd (ym Auadosd au) o1 s[qeInquie suonsodur
pue ‘sour} ‘sodreyd ‘sjuswssasse ‘saxel [ Aed {[eys remollog CSUAIT ‘sadiey) ‘p
"1apua AqQ ploy sparg Aue 1amolrog 03 punjas Apdwoad
[[eys Iopua] “Juowrusy] AJIN2ag ST AQ peIndas swas [ 1o ymy ul juawded uodpy
‘sjuswAed AQuuotn Z| wep I0W U U509 “YASHY YA 30UBPIOIIE
m AdUaIa1ap S1) dn 9Yel 0] ATesSe0sl JUNOUTE Sy I3pU] 01 Aud (®ys 1om01r0g pUe ‘VASTI
£q paxnbaz se Jomoriog AJUIOU J[RYS JOPUYT ‘VASTY 19pUn pauljap s< ‘£.01083 Ul play spunyg jo
£uarorgap v s1 ata I “swawAed A[quom 7l Uey) S10W OU Ul Ing Y ST WM 230URpIodde
u1 aZeutoys o dn ayew 0) £IESSIIAU JUNOWE I 19puI] 01 Aed [[RUS JSMIIOH pUR “YJSTH
£q pannba1 se Iamollog AJIOU [[eYS JopUYT ‘VASHY JOPUN PIUNJSP S8 ‘MOINND W P[AY Spuny
Jo aSeuoys e 1 2191 J] "VASTY UNA 90UepIOE Ul SPUNJ $S39X3 YY) JO] IamOssuq 0% Mo
[TeUS Jopu] ‘YdSAY Jopum pauysp $e ‘moIdsd Ul piay spunyg jo snjdins e S| 219y 1
"VdSHH Aq paainbai se spung o1 Jo Simpnoooe
[enute Ue ‘aFnend moynm ‘Jemolzog ol JA1F [JRyS Jepua} ‘spund au) uo pred aq jreys s
B ‘Ioaomoy ‘Sunum Uf 321Fe wed Japud] pUe Jamoxog ‘spund 3 uo SSUILIED JO ISAISNIT
fue 1omowrog Aed o1 paxnbar aq j0U [reys Jepud ‘spung 2 uo pred aq 01 IS sallnbox
e dqeorddy 1o Supum U 9pEMI ST JUSWIAIZE Ue $SA[U) "28IEYD B YONS IEW O] JIPUY]
syurad me] apqestjddy pue spund 91 U 1SAIAT Jamollog sied JpUYT SSIUN ‘S| MOIISH
o Surdjirea 10 “unoloe mo1dss s FuzAeme Ajfenmme ‘spung 2y Suidde pue Swrpioy loj
I9M0110G 35IeYD 10U [1eys 1pUa "VASTY I9pUn payoads dwr I Ueyl 191R] OU SWal] MOIosy
ap Aed o1 spung ayy Ajdde jpeys 1epuey -yueq ueo] sWOH [eropad Aue Ul 10 (PaInsul Os aIg
syusodop asoys UOHIMINSUL UB SI I9PUT J1 ‘Iepua] Swipnpur) Anus 1o ‘Aleiudwmnisul ‘Aouafe
[e1spal e Aq pamsur a1e sysodap AsOUm UONMINSUI U UI PIaY 39 [[EyS spung A

RS R QT COS00



UNOFFICIAL COf25000.,

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agepcy in connection with the review of any flood zone determination resulting from an
objectiur by Borrower.

7 Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance crverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ary particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ¢ might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prope:ty; against any risk, hazard or liability and might provide greater or lesser
coverage than was previcucly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migii zignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiy Instrument. These amounts shall bear interest at the Note
ratc from the date of disbursemeni-ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeui.

All insurance policies required by Lezder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shat include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicna! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lend=r equires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticez. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clouse, and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (¢ he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowzr. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or zot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. “Leader
may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrament or to enforce laws or regulations), or (c) Borrower has
abandeued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protece Lender’s interest in the Property and rights under this Security Instrement, including
protectingand/or assessing the value of the Property, and securing and/or repairing the
Property. Leader’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prinrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fies to protect its interest in the Property and/or rights under this Security
Instrument, including ite-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiteZ 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditiods, ¢nd have utilities turned on or off. Although Lender may
take action under this Section 9, Leuder does not have to do so and is not under any duty or
obligation to do so. It is agreed thai-i zider incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unfei this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. " These amounts shall bear interest a1 the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Rirrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tue Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgagze Jusurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain' the Mongage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance 2nd Borrower was
required to make separately designated payments toward the premiums for Meitgase Insurance,
Borrower shall pay the premiums required to oblain coverage substantially equivalint to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the zoust to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not availabic
Borrower shall continue to pay to Lender the amount of the separately designated payments tiat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneons Proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been completed to Lender’'s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneons Proceeds. If the restoration or repair is not economically feasible or
Lender o security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Yy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. . 5urh Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thz.event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Piocieds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢rg; with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of tie Property immediately before the partial taking, destruction, or loss
in value is equal to or greater iban the amount of the sums secured by this Security Instrument
immediately before the partial taxiug, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sunis setared by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds i !tiplied by the following fraction: (a) the total amount
of the sums secured immediately before \he raitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrow.r.

In the event of a partial 1aking, destructicn, er loss in value of the Property in which
the fair market value of the Property immediately berorc the partial taking, destruction, or loss
in value is less than the amount of the sums secured insmadiately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this<security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ¥v Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to male az award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeat; whether
or not then due. "Opposing Party" means the third party that owes Borrower Misci/laneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceilancous
Proceeds.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a aw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with *iie, Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouni prcessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriovrer which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 m-xe this refund by reducing the principal owed under the Note or by making a direct
payment to Bolrawer. If a refund reduces principal, the reduction will be treated as a partial
prepayment witheut 2i1y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute 7 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ncrice: given by Borrower or Lender in connection with this
Security Instrument must be in wiitiag. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s uei'ce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender. 3orrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2 precedure for reporting Borrower’s change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addr:ss-under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveling it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has.designated another address by
notice to Borrower. Any notice in connection with this Security Insirv:nent shall not be deemed
to have been given to Lender until actually received by Lender. If ary rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Lawv requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property/1s:iucated.
All rights and obligations contained in this Security Instrument are subject to any requirsments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly alicw ihe
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 542072004
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer /th= address to which payments should be made and any other information RESPA
requires in_cornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviczd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligationsto Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servizer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower pot Lender may commence, join, or be joined to any judicial action
(as either an individual litigarc or the member of a class) that arises from the other party’s
actions pursuant to this Security Ipsunument or that alleges that the other party has breached any
provision of, or any duty owed by irason of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiwr‘such notice given in compliance with the requirements
of Section 15) of such alleged breach and afiurded the other party hereto a reasonable period
after the giving of such notice to take corective action, If Applicable Law provides a time
period which must elapse before certain action can o= taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The aotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the neusc of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notise-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 4a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, tollutants, or wasies by
Environmental Law and the following substances: gasoline, kerosene; otlier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mraterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentat L.w" means federal
laws and laws of the jurisdiction where the Property is located that relate to tealt}., safety or
environmental protection; (c) "Environmental Cleanup” includes any response actici, emedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroriental
Condition” means a condition that can cause, contribute to, or otherwise trigge: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 542072004
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collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ¢ more than the cost of insurance Borrower may be able to obtain on its own

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1 this Security Instrument and in any Rider executed by Borrower and recorded with
it.

ya

/) W

o 72 (Seal)
Ma% Arderson -Borrower

d < / A
A
A,
- - {Seal)

w
Eric Michael Andersow. -Botrower

AR (Seal)
-Borrower

= (Seal)
-Botrower

LOAN NO: 542072004
Witnesses:

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index -- Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 28th day of
February , 2003 , and is incorporated into and shall be

deeruad o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruménc”) of the same date given by the undersigned (the "Borrower™} to secure Borrower’s
Adjustabe 7.2te Note (the "Note"} to

GHS Mortgage, LLC d/b/a Windsor Mortgage
(the

"Lender") of the seme date and covering the property described in the Security Instrument and
located at:
©312 Winthrop North, #2S
Chicago, IL 60640
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INT¢ REST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE TAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAYZ THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to-thc covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 54125 %.
The Note provides for changes in the interest rate and the month.y' payments as
follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of
March , 2006 , and on that day every 12th month thereafte .
Each date on which my interest rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury

LOAN NO: 542072004
MULTISTATE ADJUSTABLE RATE RIDER —- ARM 4-2/5-2/6-2

Single Family - Fannie Mae/Freddie Mac
IFORM INSTRUMENT  Form 3111 3401

Page 1 of 4 176220520 }\757
GMACM - CRM.0065.NCARM (0009)  Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
Lond for deed, contract for deed, installment sales contract or escrow agreement, the
teit of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or
transferrod for if Borrower is not a natural person and a beneficial interest in
Borrower 13 104 or transferred) without Lender’s prior written consent, Lender may
require immediatc-payment in full of all sums secured by this Security Instrument.
However, this optiou shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Zenler also shall not exercise this option if: (a)} Borrower
causes to be submitteo-t0. Lender information required by Lender to evaluate the
intended transferee as if 2-0zw loan were being made to the transferce; and (b)
Lender reasonably determines rtat. Lender’s security will not be impaired by the
loan assumption and that the risl: of 2-hreach of any covenant or agreement in this
Security Instrument is acceptable to . .ender.

To the extent permitted by( Apmlicable Law, Lender may charge a
reasonable fee as a condition to Lender’s‘cedsent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to ke¢p /4Jl-the promises and agreements
made in the Note and in this Security Instrument. Porrower will continue to be
obligated under the Note and this Security Instruicent -anless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate pzyrent in full, Lender
shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Indtrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lenderanay
invoke any remedies permitted by this Security Instrument without further notice-or
demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28th day of February ,
2003 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by znevadersigned (the "Borrower”) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lence:"; ~f the same date and covering the Property described in the Security Instrument
and located at:
5312 Winthrop North, #28

Chicago, IL 60640
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Lakeawood
[Name of C/ndon inium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) diolds title to property for the benefit or use
of its members or shareholders, the Property also inciudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrovier s interest.

CONDOMINIUM COVENANTS. In addition to the ccvenan’s and agreements made in
the Security Instrument, Borrower and Lender further covenant anc ~gise as follows:

A. Condominium Obligations. Borrower shall perform all of Burrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constiueiat Documents” are
the: (i) Declaration or any other document which creates the Condominium Pinject; (ii) by-laws;
(iii) code of regulations; and (iv} other equivalent documents. Borrower shall premptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documerts,

B. Property Insurance. So long as the Owners Association maintains, with z gonerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project “vhich is
satisfactory to Lender and which provides insurance coverage in the amounts (includiug
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 542072004
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument For 5;40 01
Page 1 of 3 17622D591 Initials: Z z -
GMACM - CRM.0045.CONDO (0101]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)
Mary B derson % -Borrower
,_ {M (Seal)

Eric Michael Anderson

-Borrower

) (Seal)

-Bormower

L. (Seal)

-Borrower

LOAN NO: 542072004
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannia Mae/Fraddie Mac Uniform instrument Form 3140 1/01
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Tax 1D Number:U NQEFZF—I)QIAL CO:B'MEE'#.FH"ID :
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Property Addresg: 5312 N. Winthrop Ave. 25&PS5-25
Chicago, Illinois 60640

Legal Description

PARCEL 1: Unit 2S together with its undivided percentage interest in
the common elements in 5312 North Winthrop Condominium as delineated
and defined in the Declaration recorded as Document Number 0020580298,
in the West 1/2 of the Northeast 1/4 of Section 8, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County,
Illinois.

PARCEL 2:. Exclusive use for parking purposes in and to Parking Space
No. PS-2S a limited common element, as set forth and defined in said
Declaration ¢f Condominium and survey attached thereto in Cook County,
Illinois.



