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DEFINITIONS

Wards used in multiple sections of this document ar: deiined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided

in Section 16 [é
. ” ﬁ

(A) "Security Instrument” means this document, which is dawg” /February 27, 2003 .
together with all Riders to this document.
(B} "Borrower" is

JAIME GUTIERREZ An Unmarried Man

G
W U, Gy
(s .
@% )
i?'%? 3 %
Borrower is the mortgagor under this Security Instrument. %%
{©) "Lender” is LEGACY MT@ CORP é’%@%
g
Lenderisa Gorporatiom
organized and existing under the laws of ~THE STATE OF ILLINOIS
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Farm 3014 101
%—8{&} ooy g
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(P} "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that pariy has assumed Borrower's obligations under the Note and/or this Security lustrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby miortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described: property located i the

County ) JType of Revording Jurisdiction)
of Cook [Name of Recording Jurisdiction]: ‘

SEE ATTACHED LEGAL

Parcel ID Number: 1630300019 which currenily has the address of
7047 W 26TH PKWY, ‘ ’ [Stree
BERWYN iy inols  gpaoz [Zip Codel
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on fhe prrperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rep!asenim.ia und additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secuity Instrument as the
“Property.”

BORROGWER COVENANTS that Borrower is lawfully seised of the estaie hereby couvoyed and has
the right to mortgage, grant and convey the Property and that the Properiy is unepcumbores, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit ajainst all
claims and demands, subject to any encumbrances of record. X

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitme a uniform security instrument covering real
property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agrep as fnglm;v&:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest en, the debt evidenced by ihe Note and any
prepayment charges and late charges due poder the Note. Borrower shall s.lsaggmy funds for Escrow ltems
pursuant to Section 3, Payments due under the Note and this Security W shall be made in U.S.

%&JL) 0610} Page 3af 18 Form 3014 1/01
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Schedule A - Legal Description

FileNumber:  TME96%0 . R GUARANTY COMPANY
Assoc. FileNo:  * HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

!

s,

Lot 31 (except the Southwesterly 1/2 of said Lot 31 measured on the Northwesterly and Southeasterly lines) and Lot 32
{except the Northeasterly 1/2 thereof) in Parkway Subdivision of part of Lots 1, 2 and 3 of the Circuit Court

Commissioners Partition of the West part of the West 1/2 of Section 30, Township 39 North, Range 13, East of the
Third Prin¢ipal Meridian. in Cook County, Illinois.

30327488

. STEWART TITLE GUARANTY
' COMPANY
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shall pay directly, when and where payable, the amounts due for any Escrow !sams for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish 1o receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation o make such payments and
to provide receipts shall for all purposes be deemed 1o be & covepant and agreement comained in s Security

Instrument, as the phrase "covenant and agreement” is used in Section 9. I Borrower is obligated to pay
Escrow ltems directly, pursuant io a waiver, znd Borrower fails to pay the amount doe for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender nmy revoke f}mwaimasw&ngwaﬁﬁmw
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Segtion 3.

Lender may, at any time, collect and hold Fands in an amount (s} sufficient to permit Lender to apply
the Funds/a tue time specified under RESPA, and (b) not w0 exceed the amount 4 lender can
require under 'KFSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinar.s of expenditures of future Bscrow Teems or otherwise in accordance with Applicable Law,

The Funds s4o¥ e bield in an institution whose depasits are insured by a federal agency, instrumentality,
or entity {including Lences, if Lender is an instiution whose deposits are so insuted) or in any Federal Home
Loan Bapk, Lender shall sprly the Funds to my G Bscrow Hems uo later the time specified under
RESPA. Lender shall pot-lharge Borrower for holding and applying the , arpually analyring the
escrow account, or verifying e “irirow Tlems, unless Lender pays Borrower mfast on the Funds and
Applicable Law permits Lender to «nake cuch acharge. Unless an agreement s piade in writing or Applicable
Law requires interest to be paid on the Fuixis, Lender shall ot be required fo pay Bosrower any inferest or
earnings on the Funds. Borrower and Lender can agree in writing, however, fhul interest shall be paid on the
Funds. Lender shall give to Borrower, withow rlarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPA.If there is a shortage; of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as zeonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdnce with RES?& but in no more than 12
mounthly payments. If there is a deficiency of Punds held in eserov, as defined lunder RESPA, Lender shall
rotify Borrower as required by RESPA, and Borrower shall pay «. Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, bt in nio more than 12 mond Iy puyvments.

Upon payment in full of all sums secured by this Security Instrumer?, Londer shall prompuly refund to
Borrower any Funds held by Lender, ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charyes. dnes, and impositions
attributable o the Property which can attain priority over this Securily b i, leasehold payments or
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Assessrems, if any, To the
extent that these items are Escrow hiems, Borrower shall pay them in the manuer provided i Sewion 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrarment unless
Borrower: (a) agrees in writing to the payment of the oblipation secured by the len in 2 manner goceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faui by, or
defends against enforcement of the lien in, legal proceedings which In Lendet's opinion operate 10 prevent de
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satislactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property m&ah;%tﬂa lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Farm 3014 1M1
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attorneys’ fees to profect its inferest in the Property and/or rights under this Sﬁsﬁr? Instrument, incluading its
secured position in & bankrupicy proceeding. Securing the Property includes, but is inot limited to, emering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ecliminate building or other code violations or dapgercus conditions, and have utilities tumed on or off,
Alhough Lender may take action under this Section 9, Lender does nat have to do so and is not under any
duty or obligation to do so. It is agreed ihat Lender incurs no liability for poy taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender o Borrower requesting
payment.

If this Security Instrument is on 2 leasehold, Bortower shall comply with all the provistons of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the morger in writing.

10. Mortgaes Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insviapce coverage required by Lender ceases to be available from the mortgage insurer that
previously pmvzdsd such insurance and Borrower was required to make separately designated payments
toward the premiums for Muifgage Insurance, Borrower shall pay the premioms required fo obtain coverage
substantially equivalent to ihas Mortgage Insurance previously in effect, at a cost substantially eguivalent o
the cost to Borrower of the Motizage Insurance previcusly in effect, from &n?aiie:maiﬁ mortgsge insurer
selected by Lender. If substantia:lhy equivaient Morigage Insurance coverage s net available, Borrower shail
continue to pay to Lender the amount of e separately designated payments that due when the insurance
coverage ceased 1o be in effect. Lende. will accept, use and retain these payments as a nog-refundable loss
reserve in lieu of Mortgage Insurance, Sucl loss reserve shall be ponerefimdable, sotwithstanding e fact that
the Loan is ultimately paid in full, and Lende: stal oot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no Tonger requiuc iwss reserve payments if Es!z:; pase losurance coverage {in
the amount and for the period that Lender requires) provided by an insurer sélecied by Lender again becomes
available, is obtained, and Lender requires separately Jesignated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a copdition of making Iron and Borrower was
required to make separately designated payments toward (e premimnsy for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i =ffect, or to provide a non-refundable loss
reserve, until Lender's requirernent for Mortgage Insurance ends i aceordance with any written agreement
between Borrower and Lender providing for such termination orzanl terination is reguired by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay ine est it the mte provided in the Note.

Morigage Insurance reimburses Lepder (or any entity {hat parchases e Mote) for certain Jogses # may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ‘o 2 Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from time 1o fime, and may
enter info agreements with other parties that share or modify thedr risk, of reduce loises. These agresmems are
on terms and conditions that are satisfactory to the morigage insurer and the other pay (or parties) w0 these
agreemients. These agreements may require the morigage insurer o make payments mi;xg ry vource of funds
that the mortgage insurer may have available (which may include funds obtained from Morgige Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Mok, anothel
other entity, or any affiliate of any of the foregoing, may receive (directly or ¥ amounts dul derive
from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing logses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

@ Any swh agreemenis will not affect the amounis that er has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements not increase the amount
Borrower will owe for Mortgage Tnsurance, and they will not entitle Bor r (o any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

insurer, any refusirer, any
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Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned fo and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compieted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratian or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceods shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excese, if any, pald to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for

In the even' of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliea "o 116 sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow.r.

the event of & rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property unmedistely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sty ~coured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, wifess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reimcer by the amount of the Miscellaneous Proceeds mulfiplied by the
following fraction: (a} the total amours of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair inaket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sp.1 be paid 1o Borrower,

In the eveni of a pariial taking, destruction; or loss in value of ihe Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (the nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surs a.e then due.

If the Property is abandoned by Borrower, or if, aftet -ofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an awsri to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is Jiver, Lender is anthorized to collect and
apply the Miscellaneous Proceeds either to restoration or tepair of the Pronerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mean: e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o/ a<rion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrient \of Lender’s imerest
in the Property or rights under this Security Instrument. Borrower can cure such a defsl wnd if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bC dismissed with a
fuling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Hnterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made

@gﬁ{{&} s} Page 8 15 Form 3014 1701
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used i this Security Instrument: {8} words of the masculine gendér shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benmeficial Inferest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial inierest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales comiract or escrow
agreement, the intent of which is the transfer of vitle by Borrower at a fuhwe date 10 a prrchaser,

if all.Cr a1y part of the Property or any Inferest in the Property is sold or transferred {or if Borrower is
not a natural prrson and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior written
consent, Lendel mav require immediate payment in full of all suns secured by this Security Instrument.
However, this option.shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 days from the daie the notice B given in pocordance with Section 15
within which Borrower o, pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior fo the expiration of this period, Lender may invoke any remediesl permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reiwstate After Acceleration, If Borruwer meets cerfain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior

to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securily Inscunent. Those conditions are that Borrower: (@) pays
Lender all sums which then would be due under this Secarity Instrument and ifie Note as if no acceleration
had occurred; (b) cures any default of any other covenasis or agreements; (¢) pays all expenses incureed in
enforcing this Security Instrument, iscloding, but not lioied to, remsomable attoroeys” fees, property
mspection and valuation fees, and other fees incurred for the pviprse of protediing Lender’s inferest in the
Property and rights under this Securlty Instrument; and (d) 12 such actions a5 Lender nuy reasonsbly
require to assure that Lender’s interest in the Property and rights undor Secarity Instroment, and
Borrower’s obligation to pay the sums secured by this Security Instrmment; =hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower gav such reinsttement sums
and expenses in one or more of the following forms, as selected by Leader: {3§ sk (b meney order: ()
certified chieck, bank check, treasurer’s check or cashier's check, provided any such <beck is drawn upon an
instimtion whose deposits are insured by a federal agency, instrementality or entity; or {2 Jlectronic Funds
Transfer. Upon reinstatement by Borrower, this Secority Instrument and obligations sccored-hereby shall
remain fully effective as if no acceleration ad occurred. However, this right to reinstate shall o apply in the
case of acceleration under Section 18, u .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interect'in the
Note (together with this Security Instrument) can be sold one or mote times without prior notice to Borrower.
A sale might result in 2 change in the emtity {kmown as the "Loan Servicer™} thit collects Periodic Payinents
due under the Note and this Security Instroment and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Lodn Servicer, Borrower will be
given written nofice of the change which will siate the name and address of the sew Loan Servicer, the
address to which payments should be made and any other Information RESPA requires in connection with 2
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Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

e {Seal
- S0rY ywer

{Seal)

(Sealy
-Berrower

@804 o)

Page 14 6t 18

(Seal)

-Borrower

«Horrower

{Seal)
“Borrower

{Seal)

-Borrower

(Seal)

-Borrower

Form 30614 1/01

{Seal)

ot P
P F

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained in this

by

-
ol

30327488
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STATE OF ILLINOIS, | . ¥ County s
I, . mf e gi’t , & Notary Public in and for said county and
state do hereby certify that

J‘%Mma Qi frenig

personally known to me 1o be the same person(s) whose name(s) subscribed 19 the foregoing mstrument,
appeared before me this day in person,

and acknowledged that hefshelthey sighed and delivered the said
instrument o7 his/her/their free and voluntary act, for the uses and parposes therein set forth.
Given undsz my hand and official seal, this 9.7 gﬁ

dayof 2 JOR (LM A5
My Commission Expires: WNM i-{{ =

Paga 150118

Form 3014 1401

i
|
|

30327488
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